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MORTGAGE

LOAN #00040640(0097)

THIS MORTGAGE ("Security Instrument®) is given on OCTOBER 15,
19 87 . The mortgagor is

JOHN A. LINDQUIST
MARY C. LINDQUIST , HUSBAND AND WIFE

("Borrower™). This Securi’;-Instrument is given ta
WESTAMER (V. MORTGAGE COMPANY , A COLORADO CORPORATION

,which is organized and ex!st’n;.under the [aws of THE STATE OF COLORADO
and whose address Is 7900 h%" UNION AVENUE; SUITE 500
80237

{“Lender"). Borrowaer owes Lender tha rriicipal sum of

PIFTY FOUR THOUSAND AND 00/134U
Dollars (U.S. § 54,000.00 ). Tnis d-itis evidenced by Borrowsr's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, wit1 tha fuli debt, i not paid earlier, due and payable on NOVEMBER 1,

2017 .This Security Instrument secures to Lend ar: (a) the repaymaent of the dabt evidanced by the Note, with interest, and all re-

newals, extensions and modificationa; {b) the paymaent o’ all otyer sums, with intarest, advanced under paragraph 7 o protect the se-

curity of this Security Instrument; and (c) the perlormance of Z=:rower's covenants and agreements under this Security Instrument and

the Nots. For this purpose, Bortower does hereby mortgage, yrant.ond canvey to Lendar the following described property located in
COOK County, hinols:

=7, ”'E A SUBDIVISION OF THE SOUTH

'S 87TH STREET
I T o RO LN S Uiy TORNSHIP 38 NORTH, RANGE

LOT
EAST 2 OF THE SOUTHWEST 1/4 OF SBCI‘J' 32
1 2 gSgHEF THE IRD PRINCIPAL MERIDIAN, IN COC C‘)UN‘f'Y, ILLINOIS.

TAX ID 19-32-313-011

[Stree1)

. Ninois {"Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights, appurtenances,
rants, royafties, minaral, oil and gas rights and profits, water rights and stock and all fixturas now or hereatter a part of the property. All
repiacements and additions shalt also be covered by this Security Instrument. Al of the foregoing is refarred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unsncumbered, except for ancumbrances of record. Borrower warrants and will
defend genarally the title to the Property against all claims and demands, subject 1o any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

ILLINOIS - singie Famity - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NRO240/DM 4:87 ., Page t ot e
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1. Payment of Princlpal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay when due the principal
of and intares! on the deb! evidenced by the Note and any prepayment and late charges due under tha Nota.

2. Funds for Taxas and {nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Nota, unlil the Note is paid in full. a sum {"Funds") equal to one-twelith of: {a) yearly
taxes and assessmants which may atlain priority over this Securlty Instrument; (b) yearly leasehold paymants or ground rents on the

Property, il any; (c) yearly hazard insurance premiums; and (d) yearly mergage insurance premiums, i any. These items are called LN

“aascrow items.” Lender may estimate the Funds due on the basis of current data and reascnabla estimates of future escrow items.

The Funds shall be held in an institution tha deposits or accounts of which ara insurad or guaranteed by a tederal or state
agency (including Lender it Lendar is such an institution). Lendar shall apply the Funds to pay the escrow items. Lender may not
charge for hokling and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's
entering into this Security Instrument to pay the cost of an independaent tax reporting sarvice shall not be a charge for purposes of the
precading sentence. Borrower and Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement is made
or applicable law requires interest to be pald, Lander shall not be required to pay Borrower any interast or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pladged as additiona! sacurity for the sums secured by this
Security Ingtrument.

if the amount of the Funds heid by Lander, logether with the future monthly payments of Funds payable prior lo the duo dates
of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower’s option,
slther prompily repa’y o lorrower or credited to Borrower on moniily payments of Funds. |If the amount of the Funds held by Lender is
not sufficient to pay the racrow ftems when due, Borrowaer shall pay to Lender any amount necessary ta make up the deliciency in one
or more payments as requ.rec by Lender.

Upon payment in 16101 all sums secured by this Securily Instrument, Lender shail promptly refund to Borrower any Funds held
by Lender. i under paragrup % ite Propery is sold ar acquired by Lender, Lender shall apply, no later than immediately prior 1& the
sale of the Property or its acqu.siio. by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrumani. ’

3. Application of Paymenta. ’aless applicable law provides otherwise, all payments received by Lender under paraﬁ?ﬁphs
1 and 2 shall be applied: {irst, to laie cha’ges due under the Nots; second, to prepayment charges due under the Note; llﬂrd to
amounts payable under paragraph 2; fourth ic'ir‘erest due; and last, to principal due.

4. Charges; Liens. Borrower shall‘pay all taxes, assessmants, charges, tinas and impositions attributable to the Proper:y
which may attain priority over this Securlty Instrimer!, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, =- i*not paid in that manner, Borrower shail pay them on time directly to the person
owed payment. Borrowar shall prompily furnish to Lendur all notices of amounis to be paid under this paragraph. 1t Borrowsr makes
these payments diractly, Borrower shall promptly furnish (o 1 arJer receipts evidencing the payments.

" Borrower shall promptly discharge any lien which.{,as priority over this Security Instrument unless Borrowsr: (a) agrees in
writing to the payment of the obligation secured by the lien in a mziner accaplable to Lender; (b) contests in good faith the lien by, or
defends zgainst enfarcement of the lien in, legal proceedings wtich hi the Lendar's opinion operate to pravent the enforcement of the

lien or forfaiture of any pant of the Proparty; or (¢) sacurea from the tiriiavr of the jien an agreement salisfactory to Lender subordinating

the lien 1o this Security instrument. If Lender determinas that any patofhe Property is subject (o a lien which may attain priority over
this Security instrument, Lender may give Borrower a notice ldentifying th& an. Botrower shall satisty the tien or take one or more of
the actions set forth above wilhin 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now (xisling or hareafter arected on the Propeny insured
against loss by fire, hazards included within the tarm “extended coverage” and. ‘i other hazards for which Lender raquiras insurance.
This insurance shail be maimtained in the amoums and for the pericds that Lendar requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unrzasonably withheid.

Ail insurance policies and renewals sitall be acceptable fo Lender and shall incluzis 0 standard montgage clause. Lender shall
have the right to hold the policles and renewals. If Lender requires, Borrower shall prorzth: glve to Lender ail receipts of paid
premiums and ranewa! notices. In the event of loss, Borrower shall give prompt notice to the'insurance carrier and Lender. Lender
may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propenly damagaed, if the restoration or repair is economically feasible and Lendar's security is not lesseieo, It the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shail ba opplisd-to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons tie Property, or does not
answer within 30 days a notice from Lender that the insurance carriar has offered 1o settle a claim, then Zendar may collect tha
insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whaether ot not then due. The 30-day period will begin whan the notice is given.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |If under paragraph 19
the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage to the Properiy prior
. 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securily instrument immediately prior 1o the acquisition.

6. Presarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. I this Securily Instrument is on a leasehold, Berrower shall comply
with the Provisions of the lease, and if Borrower acquiras fee litle to the Property, the leaseholkd and fee title shall not merge unless
Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance. f Borrower lails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceading that may significanlly affect Lendet's rights in lhe
Property (such as a procesding in bankruplicy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protact the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority ovar this Security Instrument, appearing in courn, paying reasonabie attorneys’
tees and entering on the Property o make repairs. Although Lender may take action undar this paragraph 7, Lender does not have to
do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Segurity
instrument. Unless Borrower and Lender agree to other tarms of paymaent, these amounts shall bear interest fro {hevdmdo? dlsburse-
maent at the Note rate ai:J shall be payable, with interest, upon notice from Lender to Borrower requesting payment.-*
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i Lender required mortgage insurance as a condition of making the loan securad by this Security Instrument, Borrower shatl
pay the premiums required to maintain tha insurance in effect until such time as the requiremant for the insurance terminates in

accordance with Borrower's and Lender's written agreement or applicable law.
B. Inspaction. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrowar notice at the time of or pricr to an inspaction spacifying reasonable cause for tha inspection.

8. Condemnatich. The procesds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of any part of the Property, or for conveyanca in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Proparty, the procesds shall be applied 1o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid {o Borrower. In the avent of a partial taking of the Property, unless Borrower and Lander
otharwise agras in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the procaads muttipliad by
- the foliowing fraction: (a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lander te Borrower that the condemnor offers 1o make an award
" or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lander is authorized
to collect and apply the proceeds, at s option, either to restoration or repair of the Property or 1o the sums secured by this Security
Instrument, whether or.not then due.

Unless Lerier and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or pestpono
the due date of the monthiv pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nov Releasad; Forbearance By l.ender Not a Walver. Extension of the time for payment or modification of
amornization of the sums carured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale to release the liabiti' =\ *he original Borrowsr or Borrower's successors in interast. Lender shall not be required 1o commence
proceedings against any succsssur.in interest or refuse 1o extend time for payment or otherwise modify amonrtization of the sums
secured by this Security Instrumer: by *bason of any demand made by the original Borrower or Borrower’'s successors in interest. Any
forbearance by Lender In exercising an: right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Brund; Joint and Ssveral Liabllity; Co-signers. The covenants and agraements of this
Securlty Instrument shall bind and benefit 'he s'>cessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Bosrower's covenants and agreements shill be ioint and several. Any Borrower who co-signs this Security Instrument but does not
axecute the Note: (a)is co-signing this Security Vistrumant only to mortgage, grant and convey that Borrower's interast in the Proparty
under the terms of this Sacurity Instrument; (b} is ~ot parsonally obligated 1o pay the sums secured by this Saecurily Instrument; and (c)
agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrumeant or the Note without that 8o/ rover’s consant,

12. Loan Charges. H tha loan secured by this Se.:::ity Instrument is subject 10 a law which sets maximum loan charges, and
that law is finally interpreted sc that the interest or other loan ~harsz= collected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduce { by .he amount necessary 1o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrowar which exceaded-purnitted limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note ¢y making a direct payment to Borrower. If a refund reduces
principal, the reduction wilt be treated as a partial prepayment withoul anv. pr:oaymeni charge under the Note.

13. Legisiation Affecting Lender's Righis. If enactment or expi.gion of applicable laws has the effect of rerdering any
provision of the Note or this Security Instrument unenforceable according tc it terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Securily Instrument and may invals any remedies permilted by paragraph 19. W Lender
exercises this option, Lender shail 1ake the steps specified in tha sacond paragraph ¢/ pa agraph 17,

14, Notlces. Any notice to Borrower provided for in this Securily Instrument shill be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method. The notice shall e diracted to the Property Address or any other
address Borrower dasignates by notice o Lender. Any notice to Lender shall be given Gy fizt class mail to Lender's address stated
herein or any other address Lender designates by notice o Borrower. Any nofice proviged ‘cr in this Security lnstrument shall be
deomed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablily. This Sacurity Instrument shall be governad by federal)aw and the law of the jurisdiction in
which the Proparty s located. In the event that any provision or clause of this Security Instrument or th.e Note conflicts wilth applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given ef’oct without the conflicting
provision, To this end the praovisions of this Security Instrument and the Nole are daclared io be severable.

18, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securiiy Yastrument,

17. Transfer of the Property or a Benaficlal interest in Borrower. i all or any par of the Proper v or.any intersst in it is
sold or transferred (or if a benaficial interest in Borrower is sold or transferred and Borrower is not a natural perton! without Lendar's
prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrumant.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

H Lendser exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment, |f Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security inatrument without further notice or demand on Borrowaer.

18, Borrower’'s Right to Reinstate. # Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security instrument discontinued at any tima prior 1o the earlier of: (a) 5 days (or such othar period as applicable law may
specify for reinstatement) befora sals of the Proparty pursuant to any powaer of sale contained in this Security Instrument; or {b) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements:
(c) pays all expenses incurred in anforcing this Security Instrument, Including, but not limited to, reasonable atiorneys’ fees; and (d)
takes such action as Lender may reasonably require to assura that tha lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continve unchanged. Upon reinstatament by
Borrowar, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaever, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,
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