Loan No: 0151018480

UNOFFICIAL GORY s

LUO!‘ £ UNT ( H l lHUl 5
R R

P23 37562531

jop? OrT 19

R e e i T R R D

T

87562531

TR R

71 37 665 . two of three

ST

{Spaca Above This Line For Recording Dala)

MORTGAGE
THISMCRTGAGE "Sccurllﬁ_lnstrum m")rls xi\ﬁ?ﬁn 0 AN¢$C'§OB§§A%§..I .............................. $ 1 7 00

19...B.7.. The morigagor is o ; o AR P
B " Borrowcr") This Security Instrument is g vcn lo

SREET%& ﬁbﬂw hie)o CORPCIHK‘I“Ibhs o s Which is organized and cxlsllng

under the 1aws Of s Al 8o . A GBS R hr e ARQLLE DD voreres 1110} WhoOSE :é:]t!rcsa IS teerinrireniresseermremarore e es

137.5..East..Sohaunkie Road. 42 8 I,
Borrower owes Lender the pric %lnulsum of SB E ﬁGﬁBﬁEB FtF{t‘;o e & Lﬁlﬁ!ﬁbhED AND N
................................................ e D0OIRPS (US, $iinniids 5 At 'I'hisch.bl wcvldenccd by Borrowcr 'l nolc
dated the same date as lhis Security lns!rumcnt {"'Note'), which prowdc‘i ror monthly payments, with the full debt, il not
paid enrlier, due and payablz on .  NQUEMBER.. Q1.0 20T This Security Instrument
sccurcs to Lender: (n) the repayment ol the debt evidenced by the Note, with interest, and i) renewnls, extensions and
modifications; (b} the payment of nll otlier sums, with interest, ndvanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance o’ Borrower's cavenants and agreements under this Security Instrument and
the Note. For |his purpose, Barrower dccs h creb mortgnge, grant and convey 1o Lender the following described property
located in . ereveversermraesessserserssesonsseo G I o creesretsesnettsattsesssmessesseetessrenesasaren e essE R bE LR R bt e County, lllinois:

LOT 8 IN KINGSPORT TERRACE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE NGRTH WEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 10 EAST oF THE THIRD PRINCIPAL

MERIDIAN , ACCORDING TO THE PLAT THUREQOF RECORDED SEPTEMBER 3,
1986 AS DOCUMENT 86389133, IN COOK CCOUNTY, ILLINOIS.

(Such property having been purchased in whole or in part with the

sums secured hereby.)
TAX KEY NO: OT-27- 100 .006-0000

b e
e

Groh 732751

which has the address of ... ?.IQ.FABMQATEDR;.VE e e S.C.H.AUM.B.I:{FF;........
[Stroet) [Chty)

IINOIS i 601.93 v CCPTOPECtY Address");
'(Zip Codo)

TOQETHER WITH all the improvements now or hereafter erected on the properly, and all casementis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock nnd all fixtures now oy
hereafier a poart of the property, All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwlully seiscd of the estute hereby conveyed and has the right to
mortgage, grant ongd convey (he Property nnd that the Property is unencumbered, except for encumbrances of record,
Borrower warrants nnd will defend generally the litle to the Property sgainst ull claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use nnd non-uniform covenants with
limited variations by Jurisdiction 1o constitute n uniform sceurity instrument covering real property.

ILLINOIS—singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSYEMS AN&:&S%{
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IT Lender required mortgnge insurance ns n condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premivms required to muintain the Insurance in effect until such time as the requirement for the
tnsurnnie terminntes in accordance with Borrower's and Lender's written agreeinent or npplicuble law,

B, Inspection, Lender or its ngent muy make rensonable entries upon und inspections of the Propeny. Lender
shall give Borrower notlee st the lime of or prior to an inspection specifying rensonnble cnuse for the inspection,

g, Condemnation, The procecds of any award or cluim for dumages, direet or cansequentinl, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in liew of condemnation, nre hereby
nssignec and shall be puid to Lender,

In the event of u tolal tnking of the Property, the proceeds shall be npplied to the sums securcd by this Security
Instrument, whether or not then due, with uny excess puid (o Borrower. In the event of o partial tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: () the total mmount of the sums securcd immedintely
before the taking, divided by (b) the fair murket value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower.

IT the Property is nbandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award e¢ sottle a claim for dumages, Borrower falls to respond to Lender within 30 days after the dato the notice is
given, Lender is nuinorized to collect und apply the proceeds, at its option, elther to restorntion or repair of the Property or
to the sums securer oy this Sccurlty Instrument, whether or not then due,

Unless Lenderard Borrower otherwlse agree In writing, any applicution of proceeds 1o principal shall not extend or
postpone the due date of tiy monthly payments referred to in purngraphs | and 2 or change the nmount of such puyments,

10, Borrower Nzo Rolensed; Forbearnnce By Lender Net o Walver,  Extension of the time for panyment or
modifleation of umortizatian‘o” the sums scoured by this Sceurity Instrument griunted by Lender to any successor in
tnterest of Borrower shail not‘'opronte to relense the linbllity of the originnl Borrower or Borrowoer's successors in intorest,
Lender shall not be required (9 commence proceedings against any successor i interest or refuse to-extend time for
paymunt or otherwise modify amsortization of the sums secured by this Sceurity [nstrument by renson of any demand made
by the originnl Borrower or Barrower’s successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be u waiver of or preclude thecae: cise of any right or remedy,

11, Succcssors and Assigns Bound; 2cint and Severnl Linbility; Co-signers, ‘The covennnts snd agreements of
this Sccurity Instrument shall bind and bene/it the successors and nssigis of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrower's covenanls and ngreernnnls shall be joint nnd severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) iz vu-=lgning this Sccurity Instrument only to mortgage, grant and convey
that Baorrower's interest in the Property under the (errisof this Security Instrument; (b) is not personnily obligated to pay
the sums secured by this Sceurity Instrument; and (¢ 2grees that Lender nnd any other Borrower may ngree (o extend,
modify, forbear or make sny accommodations with regard 1~ the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loun Charges. If the loun secured by this SecuritvInstrument is subject 10 n luw which sets muaximum loun
charges, and that lnw is finally interpreted so that the intefest or nther loon churges colleeied or o be collected in
conncctlon with the foan exceed the permitied limits, then: (n}-any such loan charge shall be reduced by the nmount
necessary 1o reduce the charge 1o the parmitted Hmit; and (b) any Zuris nlrendy collected from Borrower which excecded
permitted limits will be refunded to Borrower, Lender may choose to/make this relund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. If a refund Cecuges principal, the reduction will be treated ns a
partial prepuyment without any prepayment charge under the Note,

13. Logisintion Affecting Londor's Rights,  If ennctment or eapliatiun of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoriing ta its terms, Lender, ut its option,
may require immediate puyment in full of nll sums secured by this Security Inzirument and may invoke any remedies
permitted by pacagraph 19, If Lender exorcises this option, Lender shall tnke the sters/snecified in the second puragraph of
parngraph 17,

14, Notices, Any notice to Borrower provided lor in this Security Instrument st afl e given by delivering it or by
malling It by first cluss mall unless applicable law requires use of nnother method. The niico shall be direated 1o the
Property Address or uny other address Borrower designales by notice to Lender. Any noticz 1o Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by noticd to Norrower. Any notlce
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendur whziv given us provided
in this paragraph,

15, Governing Luw; Sevorabllity, This Sccurity Instrument shall be governed by federn] law (02! the lnw of the
jurisdiction fu-which the Property Is located. In the event that any provision or ¢lause of this Security Instzument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable,

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or n Boneflclal Inturest in Borrower, I all or nny part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not o natural
person} without Lender's prior written consent, Lender muay, at its option, require immediate panyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal lnw us of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shull glve Borrower notice of aceeteration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1f Borrower Tnils to puy these sums prior to the expiration of this period, Lender may invoke nay
remedies permitted by this Security Instrument without further notice ar demand on Borrower,

14, Borrower's Right to Reinstate,  1f Barrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period ns
applicnble law may specily for reinstatement) before sale of the Property pursunnt to any power of sule contained in this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are thut Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Insirument and the Note hud no aceeleration
oceurred; (b) cures nny default of any other covenants or ngreements; (¢) pays wl) expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such nction ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement. by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no accelerntion had
occurred. However, this right to reinstate shall not npply in the case of necelerntion under paragraphs 13or 17,




UNOFFICIAL COPY

uswAud Supisenbag

1aM00g 03 JOpUA wods 951100 uodn *1sI0IUl YM ‘2|quind 2q |JUlS PUB 13 BDON S IV 1UDWIKINGSIP JO Mep M)

WIOSJ 1521970 ] JTSY |[BYS SILNOWN 301 "tudwAvd JO s1112) Ja10 0 22430 JOpudT pus Jamollog ss|un IWdwnasut £1Pnodg
A1 £9 PRINDISE JIMOIIOF JO 1G3P [TUOHHIPPY 21003q ([wys ¢ YdusBesed siyi Jopun Jopud] £q prsungstp siunowe Auy

‘0% OP 01 2ADY 10U s20p 32pud] 'L ydmaBuaud 1yl Jopun uopon axe) Avws Japud]

y3notjyy -sajedas oxuw 03 L13adoad ay) uo Supnua puv £33 s4oulonu ajqeuoseas Butded 1anos u) fuppadds Yusiunlsy)

A1ano0g snji 9A0 Kijopd sty yopim usj] v Aq painoss swns Aue §ided apnjsuy Amu suojioe s,dapuat) ~fusadosd ays vj

sy s, Japuarg pun £1aados g oy Jo anjia 21 195104d 0) A1usE2300 51 12T M 0] Avd PUB Op Autl J3puaT] usYl (suopwnBas

JO EMU| 95JOJUD 0] JO UOINUWBPUOS Jo) *jeqosd ‘Aadniyueg u) Bupaanoad v s yons) Auadosd ay) ul siy8ye s aapu)

oagiu AjuagiuBs Auw ywy; Suipaonoad juls) ¢ £) 2201 10 UAUNIISN] AHINDIS S U] PAVITIVOD STUILINIEN PUD NVBLUIADD
ay) wiropad 01 $)|6) Jamossog 31 ‘odumansu] aBeBiiogy flasdosd oy u) MYBIY 8,20pud jo LONIAOLG ‘L

‘Bupiiam 1) 10810w o4 07 9384 JApud Fesjun 28101 Jou jjuys A3 99

puu ployssea) 011 'L11sdoad 2yi 01 A1IN 33) saanbou somosiog ji pue *asua| 213 Jo suofsiacad ot Yim K|diwos fnys Jamolsog

PIOYDNUS) 1 WO B LIDIENJLSU] A1NDRE SIY] J] 'IISTM JWILIOS JO MRI0MOP 01 A110dosd a1 mofju Alddolg sy sBueys
Ajjapunsgng Jo sRuiep *£04153P 10U ||BYS Jomouj0g  'EPIoYoreX] 1£110d0a ] JO BDUBUNUIREA PUN UOJIBALISILY ‘D

‘uoiis|nbon sy 01 30)1d £PIvIPatus) JusWNIIEL|

£31a1008 6111 AQ PAUNDIE KLWINS IY) JO 1UIIXA YY) D) Jopu] o} swud jjuys uonsinbon oy 0} Jopd Auadoagd 2y o) 28mwep woyy

Sunpneas gpassod. b sppdjod asurinsus Aun 0y T §,Jomoniog 13pua £q paainbou sy K1sadosd s 61 ydusSuand Japun

' 31 wwswied oo junown ;) oBurys Jo g puu | syduaBuind w01 passagas suawAB Ajuoi a1 JO 18P anp ) duodieod

10 Pu2Kx2 10U [[Mys, sdiounad 0) speasosd jo uoneatidde Luu ‘Fulam U1 2281 251MISYI0 JFMOLIOF PUN JIDUDT SSIUSY
"UDA|B £ SO1I0U YT UIYM
uiBoq i pojred AuE-O7 AYL ANP UBY] 10U 10 INIYM "JualiaIsu) A1Insag $iH) AQ PaInads swins Aud o) Jo Auadosg ayi
2101591 J0 10dal o1 spaadid Al asn AU 32pud] spansd 2oURINELN 31 102](00 ABIL JAPUST UOY) *LLHED B D[11DF O) PAIDYO
UL JOJIIND 33NLINEU) SY (LY, JOPUIT WI0JJ DD)I0U B SARP OF UIYI|M JOMSUT JOU s30P 30 ‘A135doiy 1f1 suopLuqu 19m0O110H
31 "1amoasog oy plud sSa0X0 AU gHM *INP UL 10U IO JAIoYM ‘JudlLnIIsU] £)LNS S AQ paunoas swns ay) o) paydde
34 (1uys sppos0d HdUBINEU) DIy ‘TAUIEED] G PINOM AILNDIE §,29PUPT JO FqIFEa) A||EdIWIOUODS J0U §) J1rdds JD UCRTICIEN
241 J[ "paussEd) 101 ¥) £1)INOIE.E ZpHaT puu 2qIEua) A||UaHUGHOSD 5t Jjudal 20 uONIBI0IEL B3 J) ‘paBmep Kuaadoag ;) jo
audas so uopieao)sos 0] pajiddu oq [jur;s sPaIosd aduransU ‘BullaMm Uf 248U DEIMIDYI0 IBMULIOY PUT LOPUNT SSIjUS
wiaraog Aq Ajpdwoad apus you §) 50] Jo jJooud ayuws Ko SOPUIT "IPUST] PUT JBIIBD
2outInEu| oy o) saji0U Jwod dAIB |INNE JAMNLINE TR0 JO 1UIAT ) U] 'S3D[10U [EMIUDS pur sunpwasd pied jo sidiasas e
Japua] 01 9A)F &j1diosd J|uys Jomodiog ‘s anbia Japuar] J1 s{umauua pus sa19110d 3y PloY 0 1YBI U1 3aY ({UYs IPpUIT]
asnuja oBvd)I0W PAUPURIE ¥ PN UYS Pun_tapudT 0 3)qe1daooe aq (jeys sjemaual pue sapjjod asuwnsy) §|y
PIRYIM £]quuostaIun
249 100 Jjugs yajum [Baoxdde saopuag o1 19fgns sox aJsog AQ USSOYD 3q (s aduwsnsul 31 Buiplacad J91uED FoULINEY)
oy L “saapnbas JopudT i) spopsad M) Jo) pUR SjL0zsIe ) U] PAUIBIULBLY 3G |TTLS JDUBINSUL K)4 ], dduBINEUY $2anbaa
JAPHOTT YDA A0 SPITZDY JOIID AU PUE , 9BBI0A0D PO IUNIKD., ULIDY S UNYIAM PIPN[DUY spanzeY ‘A1) £ s50| 1UieTe painsu)
K1andoad atfi uo paIsssa 19201 20 BUNFIXD MOU SIUDLY V0L 23 d23Y JIHYs JoMO0liog  *ddusInsU] PIUZel] ‘'S
20301 Jo Fuias oy jo
SAUR OF UII1/A DAOQE 111103 13§ SUOJIDT 1) JO 2IOLL JO JUO ANV IC USY| S1) AJSIITS jjRYS Jamostog "udl M) Buiknuap) 010U
7 J2M01J0f] 3A[8 AUl JpuDT JUIINIISUT A0S SIYI 49A0 Ar00d UrENT LB YIYM U] B 01 129fqQns 5] ALdosd
JO Lud AuB Hug] SAUULINGP JDPUFT T] UL AIIN0IE SIY) ©2 U7 DIy BuneuIpaogns 15pus 01 A1010u)5|1UE 1uawdise
ue uf Y1 0 J9P|OY AN WD $2INDAE () Jo 1135300 oY) JO Hed AU J7 2UN3ISS0) JO USY) YY) JO JUIWADIOIUS FY) 1uSASId
o) sesedo uojuydo s,Jopus Ay Ul yopym sBuipaasoad JeBa) ‘Ul us| Sy YO IUDIWIII0 U JsuLBE SPUSjIP A0 ‘Aq LBY| M) YY)
PEOB Ul 1521000 (q) 132pLoT] 03 91qeIda2oV JoULBW ¥ U USY] 21 AQ PRIN2 - uONEBIIQe 211 JO JuuAud 24y) 01 Bunpm vy soRate
(2} :19M0JI0F SEA[UN JUSWNASUT LIPINDIE SIYT 1040 L1otid sy yoiya udl| A2 sRuuyoaip Ajdwosd [juys Jamosiog
siuawied a3 Buppuapias sidiacar
Jopuar] o) ysjuany £jidwosd [jeys samonsog ‘A[19aa)p siuswided asot)) s Jaw0r2ag )] *yduaBused sy sapun plud 5q 0)
FIUNOLLIL jo §3D}I0U (|1 29pudT 01 Hsjuwany Apdwoad [Jeys somostog uawied pamb uasiad 31y 01 4110201 2wy e way fed
I1eYs Jamoriog ‘Jauuuty 3y ug pred Jou j) Jo ‘7 ydesSered uy papiaosd Jatuew ayy vy siroleBijqo asoyy fed jjuys somosiog
Aun 31 'nuo) puno Jo siuswed PIOYIREI| PUB UAMNIEU] AIMNDIE S 1340 Ljiaojkd ulene Ae yajym Anadolg
341 01 S|qEInge suopjsoduwl put RuY SI8INYD ‘FUdLETesE ‘xD) (e Lud jjeys Jamoaicg, 'sud) seBmyy e
anp [edidupd o 18] pUT 'onp 15222141 0; ‘Yuno) 'z ydwiBesed Japun>,qeind siunowwe o) ‘papf) BI0N
oly3 sapun onp soBasya justfedaid 01..puodes 110N 21 Jopun anp sRIBYD 9iv) 01 IS8y :paNdde 2q [jys Z puw | syduafeied
Japun J2puaT g paaana: siudwded v 'osimiaio sapjaoid me) sjquoldde ssoun)  'RuNWABS 37 cupwdfddy g
JuatuNIIsU] A3ENoag SIY A PRINOIS SN Yy 1suse®a », 3330 v su uo) e dde
JO 2wy oYy 1o J2pud] Aq P2y spund Auu ‘3apua] Aq uopisinhoe s3) 10 A112dosg oLy JO 3{EE I} O) SOV QoNupPatiL) LeY)
Jo ou ‘Ajdde [[oys 3apu] ‘Japus] Lq paanbou Jo pjos 5] Auadosd sy 61 ydeaSered tapun §f sapus] Ag DIsYy spung Sue
Jomoldog 03 pungas Apdwoasd fleys J2pudT luswunaisu] £3NN238 sl Aq Painods swns [jB Jo [in) vy Juated vodn
*19puaT Aq paiinba; g8 sjuswded 210w J0 2UO Uy Azualoyop 2y dn ST 0] L1EFEE0RU JUNCWB
Auw Jopud-g 03 Aud |UYS J9MOLI0G ‘AN UIYM FILD)) MoIDsD ) Aud O) JuRLOIYNS J0U ) Japua] Aq PIRY SPUN 1) JO Junows
ays 1] ‘spung jo siuswied Syiuous uo JomMoliog o) PAIPAID Jo Jamoriog o1 piedas Apdwosd aay3)s ‘vopdo s;2emosiog 18
20 |JUS SEOOXD DY) 'INP UIYM SIUSY| MOI05D 3y Aed 03 PAIINLII JUNOLNE SY) PIVONS [[EYS ‘SN MOIDE DU JO SV NP NN
01 Jowad ajquied spunyg jo siuawied A[yiuow auning oy Y 15439801 Japua £q prey spunyg syl Jo Junow sY3 §j
JUIWINIISU] A31AN02G Sy
£q PaJndos SLUNS 2y J0) AIUNIIE [ouonppe sB paBpajd o4u spung St | ‘spet sem spung 9Y;i ¢l 319op Yoea Yoiym o) ssodind
23 pUT $PUN,J 31} 03 5)]qop puw 51IP245 upmoys spun,g 3 jo Bunjunooos funuue ue Sfreys noygum ‘Jamoziog 03 a8 [(uys
JOpUaT 'spund oY) O $8UJLLILS 10 1521214 Auw Jomoliog Aed 0) pasmbaa aq 10u jleys Japuzr] 'pied oq 01 1Ry Sasnbas
aj ojquapddu 10 spuws 5] JuswaIBe UL sERUN) SPUN Sy ue pred oq jjEys s g Bups vy 5318 Avws JSpUIT
pus Jsamolioq -a8uyd ¥ Yons et 01 JIpua] sipuued me] sqesidde pue spun.g iyl WO 152291 IdMOoLIog sAnd JpuIy
ELOJUN 'sI0a)) mOs08a 01f) Bulf)jasa 10 Junoode oy BupzAvue ‘spung ay) Suif|dde pue Supjoy 10) 8reyd J0U Ama Jopusy
"EWI1] M0J050 913 Aud 03 spunyy ay) Ajdde jjeys sapusg (Uonnyjisu) ue Yons 51 J3puT JI 19pu] Fulpnjout) AousBe syms
30 [w1apYy ¥ AQ PORIURIUNE 10 PAINSUL 248 YIUM JO SIUN0IDE J0 s1isodop ays UOKINIISUL Ue U PI3Y q [{eys spunyg sy ],
"SI123} MOIDED DININJ JO SIITBLULIES 2GUUOSERS PUB BIVP JUILIND JO SIE8g
931 UO NP SPUN S1) DIMWNIED ABWS JPPUIT ,'BUUIN MOIIED,, PI|[ED 951 SWIHNL 353U |, *Aut ji ‘swnpwaad asusinsu) s8eBuocw
Apaeed (p) puu stumywsid soueansu] prezey APwA (9) Aum j) *Ausdolg sy uo s1uss puncad Jo suswied ployares)
Apaead () huowndisu] AIN0AG SjY) 3940 A1MOR UENE AN YOJUM SIUSWISSIFTE DUB SaXE) Aauak (B) o YYPmI-auo
o} [eubs (,,Fpung,,) wns v *|jny ut pred s1 NOK ) [1IUN *NON 1) J2pun anp s suawsied AjyIuoiu £op YY) UO ISPUFT O)
£ud [IrYs 12M0LI0Q JOPUDT AQ S9ATEA USIHIM € 0] J0 M| Dqualjdde 01 120[qNG  *3JUBINFU] PUE EIXE] 20) FPUNY ‘2
210N Y Jopun anp seBsvyd Me] pue wdwiedaid Auw pue SI0N oY) Aq PEIUIPLAS 1GOP 1§ UO 152131U) PUk JO [Bd]ditd »if}
onp usym Lud £pdutcad jjeys Jomoriog  ‘sIBawg) 93w Puw JunuAndasg Ssasau] puw pdidug o (uming )
:EMO[]0) §8 32180 PR JUBUIADD JDPUDT PUB IDMOLIOY  ‘SLNYNIAOD WHOLINAN

-




UNOFFlCIAL COP¥an No' 0151018480

(Fixed Rate ConversigaaggEéb @FR

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 15TH day
of OCTOBER , 19 87, and is incorporated into and shall
be deemed to amend and supplemant the Adjustable Rate Rider {the
"Rider") to the Mortgage, Deed of Trust or Security Deed {the "Secur-
ity Instrument"), each dated the same date as this Addendum and given
by the undersigned (the "Borrower') to secure Borrower's Adjustahble
Rate Nots, with, Addondum to Adjustable Rate, to .
ION (the "Lender") and

______SHELIEE :
located at _214 EQBMQAIE DRIVE,

(Property Address)

ADLTIONAL COVENANTS, In addition to the covenants and agree-
ments made .n the Securlity Instrument and the Rider, Borrower and
Lender furthar covenant and agree as follows:

A. PIXED INTHATST HATE OPTION

The Note preovides for the Borrower's option to convert from an
adjustable Interest rekte 4o a f£ixed interest rate, as follows:

1. Option to Con'erc to Fixed Rata

1 have a Conversion Cptlon which I can exercise unless I
am Iln default, I have been delingquent at any time during the
term of this loan, or thils sSection A=l will not permit me to do
so. The "Conversion Option' iz my option to convert the ‘
interest rate I am requlred to pay by the Note from an adjust-
able rate to a fixed rate.

The conversion may take place i any time after the first
anniversary through the fourth yeaxr. (L vcan convert my interest
rate only during this pericd called the "Conversion Period”,

If I want to exerclse the Conversion Crelnn, I must first
meet certaln condltiong. Those conditions are that: (a} I must
give the Note Holder notice that I am doing sou dvring the
Conversion Period and at lecast thirty days beforz the end of
the Conversion Peried; (b) on the Conversicn PDate, i am not in
default under the Note or the Security Agreement; (¢ I have

never been delinquent on any payment under my Note frore the WPQV

inception of this loan; (d) SROUHREXEONETERE X RIRGERI KX RGRSRX PN

oNomxomomHowooamomounvoouwowmaoomoqoomxxwoomuwpwo&oﬂomxawoowxxnsﬂ“

L KPR PR R SR X DORE RS A B ROEH B TS B XSRS BB ROBR DO
pauexx(e) I must sign and give the Note Holder any documents
the Note Holder requires to effect the conversion; (f) I must
be qualified at the rata of interest after conversion using the
Note Holder's FHLMC Current Underwriting guidelines for fixed.
rﬁie mortgages; and (g) I must be the original Borrower under
this Note.

Z. calculation of Fixed Rate

My new fixed rate will he equal to the rate of FHIMC's 60
day net yield for 30 yvear fixed rate mortgage, plus 50 basis
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points in effect as of 10 days or to the conversion date.
If my loan exceeds $153,100, my new fixed interest rate shall
be equal to Residential Funding Corporation'’s 60 day net price
for 30 year fixed rate conventional mortgage, plus 50 bhasis
points in effect as of 10 days pfior to conversion date,

3, Determination of New Payment Amount

If I choose to exerclse the Conversion Option, the Note
Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal I am expected
to owe on the Conversion Date in full on the maturity date at
my new fixed interest rate in substantially equal payments.

The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after
the Jonversion Date, I will pay the new amount as my monthly
paymerc until ‘the maturity date,

B. TRANSEBRAO? THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

If Borrower evzrclses the Conversion Option under the Note as
stated in Section A of "hle Addendum to Adjustable Rate Rider, the
amendment to Uniform Coveinant 17 of the Security Instrument contained
in the Rider shal)l cease to be in effect, and the provisions of
Uniform Covenant 17 of the Security Instrument shall instead be in
effuct, as follows:

Transfer of the Property or ¢ bBeneficial Interest in Borrower.
If all or any part of the Property or ony interest in it is sold or
transferred (or if a bsneficial interesr in Borrower is sold or
transferred and Borrower is uot a natural person) without Lender's
prior written consent, Lender may, at its Oyxtien, require immedlate
payment in full of all sums secured by thir S<¢curity Instrument.
However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thiz GSecurity Instrument.

If Lender exercises this option, Lender shail olve Borrower
hotice of acceleration. The notice shall provide a period of not less
than thirty (30) days from the date the notice is delivered or maliled
within which Borrower must pay all sums secured by this 'ecurity
Instrument. If Borrower fails to pay these sums prior to the expira-
tion of this period, Lender may invoke any remedies permittecd by this
Security Instruction without further notice or demand on Borrcwss.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Addendum to Adjustable Rate Rider.

% ; ,‘:’C‘ % - / (SEAL)

ROBERT W. NAATZ | Borrower
Lﬂ@_w Oh L’/}?(‘,@/ (SEAL)
NANCY J./ NAATZ U | Borrower
Page 2 of 2
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R (§ Year Trensury index—Rate Caps)
TIIS ADJUSTARLE RATE RIDER is made this J3TH, duy or L OGTOBER ... 19 .87, and is
v incorpornted into and shall be deemed to amend und supplement the Mortgage, Decd of Trust or Security Deed (ihe
“Security lastrument™) of the same dule given by the undersigned {the “Borrower™) 10 sccure Borrower's Adjnstable
Rate Nove (the "Note™) 0. SHELTER. HOR TG AG R, CORPORATION . o e

................................ oo (U *Lender™) of the snme dite nnd covering the property described in

1he Securivy Instrument ancd loémcd uty
214 FARMGATE DRIVE, SCHAUMBURG, IL 60193

Y Pereaiiaaet Gisers heaarritee Teaisresnerancarr Mrairaanenibine ClarERseciaas e

(f’;':;p:.:;ty Acldresa )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ST TITTTIa e

ADMHTONAL COVENANTS,  In addition 1o the covenunts and ngreements minde in the Security Instrument, Borrower

und Lender Turther covennnt and ngree us foljows;

A. INTERF ST RATE AND MONTHLY PAYMENT CHANGES e
The Note providzafor un inltinl interest rate of 7°250"4 The Nate provides for chianges in the interest rate und (ht
monthly puyments, os follows: S
4. INTEREST RATr AND MONTHLY PAYMENT CHANGFES B
{A) Change Dmes N
The interest eute | Wil oy may change on the first duy of ... NOVEMBER 01... . 1988 and on lll;\!:'liitg.'

every 12th manth therenfter” Euch dute on which my imerest ritte coukd chunge is culled o “Chunge Duie.” 1

(B} The Index

Beginning wilh the first Chonge Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United Sintes Treasary securities ndjusted to g constunt matgrity of 1 yeur, as made aviilnble by the
Federal Reserve Bonrd.  The most receninddex figure available 03 of the date 45 days before ench Chinge Pute is called

the “Curremt Index.”

1f the Index is no fonger available, te Hote Holder will ¢choose o new index which is based upon comparable

information. The Note Holder will give me soticeof this choice,
SO Celewlationiof Changes

D Before euch Chunge Dule, the Naole J-lp_lélqr?\gli sweulinte my new interest rate by adding 2'75
S hasiady e dbeesaseseniigd e PETCENLRGE polots (...07. teenn B ta the Current Index.  The Note Holder will then round the

71 egdult ofUisadditlan Jo the:nyarest onescighth of one peresmipge point {0.128%), Subjectio the limits stuted in Seetion

4(N) below, Lhis rounded amount will be my new imerest eite until the next Change Date,

The Note Holder will then determine the umount of tus rieathly payment thiat would be suflicient to repay the
unpirid principal thot 1 um expeeted to owe at the Change Date i4 73l on the matwrity dute ot oy new interest raje in
substuntinlly equnl puyments, Tho result of this ealeulition wiltlbe the aew smount of my monthly payment.

D) Limits on Interest Rate Chuages
‘ ° N 9,250

5 gg interest pate | am reguired 10 pay ai the fiest Change Date will ndl be grester than . n 200000 % or
W2 T, Thereafier, my interest rote will never be inerensed or Gecesased on uny single Change Dale

less thun
by mure

than two percentage points (2.0'%) !‘rom,‘lgu %ng:dsf interest § have been paying for the preceding twelve months. My
1

interest rute will never be geenter than o,

(£} Effective Date of Changes

My new interest rate will become elfective un eneh Chiunge Date. | will pay the nmacunt of my new monihly payment

beginning on the first monthly payment dute after the Change ate uatil the amount ol iy wwonthly payment
agnin.

(¥ Notice of Changes

The Naote Holder wil deliver or maidl to me u notice ol any changes in my interest cnte and thesmaunt of my

changes

monthiy

payment before the elTective date of any change,  The notice witl inctude infarmation required by liw v be given me and
wlso the ttle and telephone number of o person who will fnswer way guestion | may have regurditg vae notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is nmended 1o reud s Tollows;

‘T'ransfer of the Property or o Beneficial futerest in Borrower,  [Tullorany purt of the Propeety or any inlerest in it is

suld or trunsferred (or iF 0 Genefleiad interest in Borrasver ' is sold of Lrnisferred and Qorrower is nol n auturpl

erson)

withoiut Lender's prior writlen consent, Lender may, ut ts option, require immedinte p’uymcm in full of al) sumy secured
by this Security Instrument.  However, Vhis aption shiall not bo exercised by Lender if exercise is profribited by federal law
as of the date of ts Sceurlty Instewment,  Lender niso shall not exercise this option if: (a) Borrower ciuses 1o be

submitied 1o Lender informutlon reuired by Lender 1o evalunte the intended trunsleree us if o new lonn were bei

ng mide

o the transfereu;iand’ ¢b):‘Lendor reisonably Wetormines that Lender's securliy willnot:be impajred by. the dosn
assumpption and that the risk of o breuch of wny covennnt or agreement in this Securfly lnstrumens Is acceptable o

Lender,

T co - [E R P Coie o . 8 ]
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