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UNDFFICALCQRY,

" State of lllinols T ,
Mortgage 131: 5089552 703

"This Indenture, made this 13TH day of QCTOBER 19 B7 . etween

HAROLD LITTLE, A BACHELOR AND ARTHUR L, VAUGHN, A BACHELOR. Morigagor, und

HERITAGE MORTGAGE COMPANY ‘
a corporation organized and existing under the taws of - THE STATE OF ILLINOIS ‘ » Mortpngee,
Witnessetht That whereas he Morigagor is justly indebred to the Martgagee, as I evidenced by n certnin promissory note benelng even
dure herewith, in the principal sum of : R
FIFTY SIX THOUSAND AND NO/100-- : , Dollars (& 56,000,00 )
puyable with interest mt the rte of - ELEVEN AND ONE HALF S
pereenum | 11050 ‘B) peranoum on the unpaid bilinee untd puid, anct macke paynbleto the urder of the Mortgagee ot its olfiee in

CHICAGO, ILLINOIS N . - DRI ALY
atsuch other place as the Boiler mny deslgnate in writing, ind delivered; the said principal and Interest belng pryuble lo-manthly {ostalbments of

FIVE HUNDRED T1FTY FOUR AND 56/100~~ . ' PR
CBolws (8 554,56,

on the first day of DECEMBEP. 1987 5 and i fike st on the first day of ench and every month therenfter il the note
is Mlly paid, exeept thut the finalCpeymeat of principal aad fnterest, 1 nat sooner puld, shall be due and payable on the fissy day
of NOVEMBER A7

Now, Thercfore, the sait Mortgagor, for e betisesecuring of the paymest of the suid principa sum of money pid interest and the performance
of the covenants and agreements hereln comulued, does by these presems Mortgage sed Wirrant uito the Moripagee, 118 SUCCESSaTS OF ARSigIS,
the folluwing described Rent Estate shiunte, lylng, ane_ bring in the county of ook
and the State of Hinols, to-wiv:
© THE NORTH 20 FEET OF LOT 9 AND LOT.8 (EXCEPT THE NORTH 40 FEET THEREOF)

IN BLOCK 10 IN E,L., BRAINERD'S SUBDIVISION OF TELFORD BURNHAM'S
SUBDIVISION (EXCEPT BLOCKS 1 AND 8 ('HEREOF) OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EASY OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,. ILLINOIS.

THIS INSTRUMENT PREPARED BY:

?ERE,’I‘AGE MORTGAGE COMPANY

000 E. 1l1l7H., SYTREET m .
CHICAGO, ILLINOIS 60628 PUIN: 25-05~118-022 U\IOL. 449
JOHN R. STANISH, PRESIDENT -As '

RETURN TO%

1000 E., L11l'TH, STREET

00)

')

. ! B t m.' '

HERITAGE MORTGAGE COMPANY %3‘ -

CHICAGO, ILLINOIS 606328 | %
)

PROPERTY ADDRESS:

8938 s, BISHOP .
CHICAGO, ILLINOIS 60620

Tagether with il and sivgutar the tencments, heceditaments and appurtenances thereanio belonging, und the rems, issues, o profits thereof;
andd il apparatis wnd fixtures of every Kind for the purpose of supplying or tistributing het, Hght, water, or pawer, nngd-ulplembing ard

other fixtares in, or that iy be placed In, nny building now ar hereafter stasling on suied landd, angt also a the estote, right, tile, o biterest
of the safd Mortgagor in and 1o sald prenises, ‘

This larm i3 uaed In connaclion with morlgages insured undar the vie: to lout-lumily prograns of tha National Houslng Acl which roqulio
o One-Timo Mortgago Insurnnce Pramlem paymont (Including sections 203(b) and {1 In pccordunco with tha raguiations {or thoso programa,

Pravious odilon may boe uged HUD.02110:M,1 (0:88 Edltion)
unill aupplion ate oxhauated Pago | ol 4 24 CFR 203,V (n)

HMCH# 15-01943
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1)

of loss il not made gromgdy by Mortgagor, mwd each insurinee
compiny concerned is hereby muthorized and direeted o make pay-
ment Tor such loss directly to the Mortgagee instend of (o the
Muortgagor and the Morigagee joindly, und the insuranee proceeds,
ar any part thereol, muy be apptied by the Mortgnges w1 its option
either 1 the reduction of the indebredness hereby secured or W the
restoration or repuir of the property domaged. In event of fore
closure of this mortgage or other transfer of 1k to M mortgnged
property in extinguishment of the indebledosss seeured hereby, all
right, title anc imterest of the Mortgagor in und to any insurance
policies then dn Toree shall pass to the purchaser or grantee,

That if the premtises, or uny part thereol, be condemned under
any power ol etninent domain, or nequired Tor o public use, 1he
damages, proceeds, md the consideration for sueh acquisition, to
the extent of the full arovant of indebtedness wpon this Mortgnge,
aid the Note seeured ‘nevsbv remaining unpaid, are hereby ussigned
by the Mortgagor to the Mortangee and sholl be poid forthwith o
the Mortgagee to e applied by it on accoum of the indebiedness
seeured herehy, whether due o7/no,

The Mortgagor Foether Agrees (o2 steuld this morigage and
the note securedd bereby not be ehigible for/msurmce under the
Nutionsl Housing Act, within co
from the date hereol (written statement of un ot %ieer of the
Oepartment of Housing and Urban Development or authorizel
agent of the Seeretary of Houshsg and Usbiny Develosment dated
subsequent to the 6 dnys'
time from the date of this mortguge, declining to insure taid nate
andd this mortgage being deemed conclusive proof of such inclighil
(yh the Mortgagee or the holder of the note muy, ut s option
declure all sums secured hereby immediately due and payable. Nuot.
withstanuing the foregoing, this option muy not be exercised by the
Mortgugee when the ineligibility for insurange under the Natlonal
Housing Act is due to the Mortgagee's [oilure to remit dwe Na
tioral Housing Act s due to the Mortgagee's fallwre (o remll the
wortgage insirance premivm to the Depariment of Howsing and
Urban Development.

duys

In the Event of defauit in making any mondhly puyiment pro.
vidded Tor herein wned in the note secured hereby for o pericd of
thirty (30) days ufier the due date thereol, or in cnse of » brench of
ay other covenant or ngreement herein stipulnted, then the whole
of safd principal sum remaining unpaid together with acerued In-
terest thereon, shall, at the ¢heetion of the Mortgngee, withonl
notice, become immedintely due and payeble,

And o The Event that the whole of said debit is declared to be
due, the Mortgagee shull have the right imwedintely 1o foreclose
tiis mortgage, #nd upon the filing of any bill Tor that purpose, the
court in which such bill is fed may i any time thereafier, either
befare or after sole, and without notice to the suid Morlgagor, or
any party claiming wunder snkl Mortgagor, gnd without regard 1o
the solvency or insolvency of the person or peesons linble for (he
payment of the indebredness secured hereby, a1 the time of such
applications for appointment of a recelver, or for an order to plave
Mortgagee in possession of the premises amd without regurd w the
vaue of spid premises or whether the same shall be then oceupied
by the owner of the cquity of redempiion, as o homestend, enter
an orcer placing the Mortgugee in possession of the premises, or
appoint a receiver Tor the benefit of the Mortgagee with power to
coltect the rents, issues, and profits af the sald premises during the
pendency of such foreclosure suit and, in cnse of sale and o «defk
ciency, during the futl statutory period of redemplion, and such
rents, issues, and profits when colfected may be applied townrd the
payment of the indebtedness, costs, nxes, insuranee, and other
ilems neegssaey for the pratection and preservation of the proporty.

Whenever the soid Mortgngee shail be pliced in possession of
the above described premises under nnn order of o court in which
an aetlon is pending to foreclose this morrgage or a subsequent
nortgage, the suid Mortgagee, in Its discretion, may: keep the
snid premises in good repnirs pry sueh eirrent of back taxes and
nssessients 05 may be due on the said premises; pay for and
maintiin such insueance {n such amoums as shall have been re-
guired by the Mortgagee; lease the said premises o the Mart-
gugor or others upon such terms and conditions, either within
ar heyoud wny period of redemption, as are approved by the
courrts colbeet nd recelve the rents, issues, and profits for the
use of the premises hereinnbove deseribed; and employ other
persoms and eapend itself seich amotints as are reasonnbly
necessiey Lo eaeey out the provisions of this paragraph.

A in Case of Foreclosure of (his moriguge by said Mort:
gagee in any vourt of w ar equity, o reasonable sum shall be
allowed for the solicitor's fees, wnd stenographers’ fees of the
compluinant in such proceeding, wnl also for all vutlays for
documentary evidence nnd the cost of 0 complete abstrier of
litie for the purpose of sueh foreclosure; and in cuse of any
other suit, or legal proceeding, wherein the Mortgagee shatl be
mucle o party therelo by resson of this mortgage, its costs and
expenses, nnd the reasonable Tees and charges of the atorneys
or sulicitors of the Martgager, so made parties, for services in
sueh suit or proceedings, shalt be o further len und charge upon
the suid premises under this mortgoge, oml all such expenses
shall become so much ndditions) indebtedness secured: hereby
and be allowesd in any degree foreclosing this morigage.

Antd There Shull be Tncluded in any decree foreclosing this
wartgage and be paid ont of the proceeds of any sale made in
puisuanee of gy such decree: (1) All the costs of sieh suil or
svis, nedvertising, sale, npd conveyance, including atlomeyy’,
soierars’y und stenographers’ fees, outlnys for doctmentary
evideree aiid cost of sald nbstraet and examination of 1itle; (2)
all the mezess udvanced by the Mortgagee, i€ any, for the pur-
pose uuthoiizel i the mortgnge with interest on such advances
wt the.rate set forth-4a- the note secured horeby., fromt the time
such advances are made: {3 all the aceriied Interest remainlng -
unpaid on the indebiedinss hereby secured; and @) all the said
prineipal money remainitg vanaid, The overplus of the proceeds
of the sule, i any, shall thon Yo paitd w the btortgogor.

Il the Mortgogor shall pay suid aote at the time and in the
nngr aforesuid and shull abide by, eomply with, and duiy per-
Torm alf the covenants and agreeinentc hersin, then (his conr
veyanes shall be null nnd vold and Mortgrgentwill, within thirty
{30 dnys alter written demand therefor by avlaetmngor, executs o
relense or snilsfaerion of this morigage, and Matigasor heroby
wiives the benefits of wll statutes or laws which riguie the
arlier execution or delivery of such release or satisfaction by
Murtgugee,

118 Expressly Agreed (hat no extension of the time for pay-
ment of the debt hiereby securgd given by the Mortgagee to any
sueeessor in interest of the Morigugor shall opernte to relense, in
any e, the ceigingl labitity of the Mortgagor,

‘The Covennnts Hereln Contalned shail bingd, and the benefits
and ndvaitages shalh inire, to the respective heirs, executors,
wdministentors, suecessaes, and ussigus of {he pasties hersto,
Wherever used, the singwlar number shall inciude the plural, the
phural the singular, and the masculine gender shall include the -
feminine,
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CASE ¢ 131:5089552 703

FHA MORTCAGE ACCELERATION CLAUSE
ALL FHA Mortgages - Effeccive 12/01/86 '

The mortgagee shall, with the prior approval of the Faedaval Housing Commissionar,
or his designee, declare all sums sacured by this movrtgoge to be immediataly dua
and payable 4£ all ov a part of cho propercy 18 sold ar otharwise transfarred
{octhar chan by devise, descent or oparation of law) by the mortgagor, pursuant

to 4 contract of sale axacuted not latar than 4 months aftar the date of axecution
of this morcgage or not later than 24 months aftay the date of a pricr tvansfar

of cha propacty subject to this movrtgage, to & purchaser whosea credit has not

bean approved in acrordance with the vequirement of the Commissiener.

L)~ Al

BORROW HAROLD, (T4 UE | 10-13-87 DATE
2) ' 4

%FROWE ARTHUR L. VAUGHN 10-~13-87 DATE
3 VA

BORROWER DATE
4) O

BORROWER DATE

PR AR AR AR A NN AR AR AR R WAy u*****#*****ﬁhﬁ**i******iiﬁtit*i**ﬁ***ii*t*

STATE OF TLLINQLS

55,
counTy oF _ CUOK

I, Aﬂgp{ﬂ}-’) [/ éc‘g 77/ a notary/public, 3o rad fo’z ha said County,
ln thp Stage afavegsdid, 00 HEREBY GERTIFY chat égcg ﬂ/ /

f pargonnally known :o te co be the same

paf on whose name subscribed to the foregoing Lnatrument, -appsared befors
ma thia day {n person, and acknowledged chat 1 he U signed, s2aled and
doelivered che said lnscrument as ~f fred and voluntary act, for tha

uses and purposas chersin sat forth,

23 1
Given under my nhand and odficial saal, this day a! N
WP, Py # o b TRt S R SR LY o] m
" () Y ”..l - g r..\l
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This Lnstrument was prepared by HERITAGE MORTGAGE COMPANY

NAME
1000 E. L1L0H. STREET, CHICAGO, ILLINOIS 60628
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