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FOR VALUE REGEIVED, the undersignhed, CHICAGO SUN-TIMES, INC.,
a Deluwsre corporation ("Assignor"), hereby grants, assigns,
transfars and sets over unto METROPOLITAN LIFE INSURANCE COMPANY,
a New Yar. corporation, its successors and assigns ("Secured
Party"), (%) all of the rents, issues, profits and income whatso-
ever arising ifrom or which may be had under any leases or tenan-
cies (the "Leass' or collectively "Leases") now existing or which
may be hereaftsal created (and under any extensions or renewals
thereof) on all or any part of the real estate situatad in the
City of cChicago, County of Cook, State of Illinols, described in
Schedules A-~l through A-3 attached hereto and by this referance
made a part hereof, and the buildings and improvemants now or
hereafter located thereci;  sald real estate, buildings and im-
provements being hereinafter collectively called the "premises",
(k) all right, title and interest of Assigner in and to all
Leases, and (c) all gquaranties, amendments, replacements, exten-
slons, and renewals of the Leasus and any of them, as additional
collateral security for (i) the pavient of the indebtedness sec-
ured by (A) the Mortgage and Security 2greement of even date here-
with executed by Assignor for fthe bencfit of Secured Party and re-
corded by the Reccrder of Deeds of Couk Csunty, Illinols as Docu-
ment No. %Ibgll«:31 (said document, as ths same may be amended,
modified or supplemented from time to time<hereafter, is herein
called the “Mortgage"), and (B} the Lsasehoid Mortgage of even
date herewith executed by Assignor for the ‘benefit of Secured
Party and recorded by the Recorder of Deeds of Ccek County, Illi-
nols as Document No, T (sald document ea the same may
be amended, modified or supplemented from time to-clima herein-
after, is herein called the "Leasehold Mortgage") inciuding, with-
out limitation, the indebtedness now or hereafter evidenced by the
Bond (as defined in the Mortgage) in the principal amount ¢? Thir~
ty Millien and no/100ths Dellars ($30,000,000,00), and (ii) the
performance of all of the covenants, warrantles, representations,
terms and conditions of the Mortgage, the Leasehold Mortgage, the
Bond, the Bond Agreement (as defined in the Mortgags) and all
other documants securing said indebtedness.

KNOW ALL MEN BY THESE PRESENTS:

As used hereinafter, the term "Mortgage Documents® shall mean
the Bond, the Mortgage, the Leasehold Mortgage, this Assignment of
Rents and Leases, the Bond Agreement and each other document
securing the indebtedness evidenced by the Bond, as each of the
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foregoing may from time to time be amended, modified or supplemen=
ted or any instrument issued in substitution or exchange therefor
or for such substituted or exchanged instrument,

The Aasignor agrees:

(a) that the Leases shall remain in full force and
aeffect irrespective of any merger of the interest of the
lessor and lesseae thereunder; and that it will not tran-
sfer or convey the fee title to sald premises to any of
the lessees without requiring such lessees, in writing,
to asasume and agree to pay the debt mecured hereby in
accordunce with the terms, covenants and conditions of
the Beud and Mortgage;

(b) ‘nuv to terminate, modify or amend any Major
Leases or &ary of the terms thereof, or grant any conces-
sions in connectisn therewith, either orally or in writ-
ing, or to accept » surrender thersof without the writ-
ten consent of thu Assignee and that any attempted ter-
mination, modificatior or amendment of sald leases with-
out such writtan conaant shall be null and void;

(c) except for collect!on of advance rental dapos-
its of two moenths’ rent or-laess upon execution of a
Leage, collectlon of operating expense and tax escrows,
cellection of rent pald by & tanant less than thirty
days in advance of the date on- waich such rent is due
and payable, and collection of other rant, income and
profits in advance incidental to the customs of the in=-
dustry, not to collect any of the rent, income and prof-
its arising or accruing under the leases.in advance of
the time when the same become due under tns terms there-
of;

(d) except in the case of a default by the lessee
under a Lease, in connection with which Assignor ie neg-
otiating a settlement on the balance of the term ¢ the
Lease, not to discount any future accruing rents, znd
then in such event, only to the extent such discount is
commercially acceptable in Assignee’s judgment, reasona-
bly applied;

(e) other than that certain Second Assignment of
Leages dated July 2, 1986 and recorded July 2, 1986 as
Document 86273224 made by CST Acquisition Company, a
Delaware corporation ("CST"), to Citicorp Industrial
Credit, 1Inc., a Delaware corporation ("Citicorp")
individually and as agent for Citibank, N.A., a national
banking association and Citibank International-Atlanta,
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a Delaware corperation and that certain Second Assign-
ment of Rents dated July 2, 1986 and. recorded July 2,
1986 as Document 86273223 made by CST to Citicorp, not
to execute any assignments of the Leases or any interest
therein or any of the rents thereunder except, subject
herete, to a purchaser of the mortgaged premises;

(£) to perform all of Assignor’s covenanta and
agreements as lessor under the Leases, the non-perfor-
marce of which would result in a right in the lessee
theraunder to terminate the Lease, and. not to suffer or
permit to occur any release of liabllity of the lessees,
or any af them, or any right to the lessees, or any of
them, “tu-withhold payment of rent; and tc give prompt
notices *u-the Assignee of any notice of default on the
part of Assignor with respect to the Leases received
from the lessee thereunder, or any of them, and to fur~
nish Assignee with complete coples of said notlces;

(g) 1f so requested by the Assignee, to enforce
the Major Leases and ‘all remedies available to the As-
giygnor against the leussns, in case of default under the
Leases by the lesseas;

(h) that none of the riwhts or remedies of the As-
signea under the Mortgage shu)i be delayed or in any way
prejudiced by this assignment;

(4} that notwithstanding =any variation of the
terms of the Mortgage or any extension of time for pay-
ment thereunder or any release of pack or parts of the
lands conveyed thereundsar, the Leases and hanefits hare-
by assigned shall continue as additional ‘sesurity in ac-
cordanca with the terms heraeof;

(3) not to alter, modify or change the turms of
any guarantees of the Leases or cancel or terminet¢s auch
guaranteas witheut the prior written consent of the As-
signee;

(K) not to consent to any assignments of any Major
Leases, or any subletting thersunder, whether or not in
accordance with thelr terms, without the prior written
congent of the Assignee; and

(1) other than that certain Subordination Agree-
ment of even date herewith by and between Secured Party
and Citlcorp, not to requeaet, consent to, agree to or

22929G2.8
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accept a subordination of the Leases to any mortgage or
other encumbrance now or hereafter affecting the prem-
ises.

For purposes of this Assignment, a "Major Lease" is a lease
which dewmises 5,000 square feet or more of space for a term, in-
cluding extension and renewal terms and options, of five years or
more at an average annual rental, excluding operating expenses and
tax pags-throughs, of $50,000 per annum. As used in this Assign-
ment of Rents and Leases, the terma "Lease" and "Leases"shall in-
clude, <without limitation, all agreements for the management,
maintenance or operation of any part of the premises,

This 1s intended as and is a present and absolute assignment
of all righte »f Assignor to collect and ratain the rents, lssues
and profits or- and from the premises or any part thereof provided
that until the ‘occurrence of an Event of Default (as defined in
the Mortgage) Assignar shall be entitled to collect and retain the
rents, issues and pesfits of and from the premises or any part
therecf. In the event such an Event of Default shall have ocw
curred and be continuiag. Secured Party shall be entitled forth-

with without any notlce whatsoever to Assignor to take possession

and control of the premises und shall have the sole and exclusive
right and authority to manage and operate the same, to collect the
rents, issues, profits and income therefrom, with full power to
employ agents to manage the premis2s, and to do all acts relating
to such management, including, buti riet limited to, negotiation of
new leases thereon, making adjustmenis of existing Leases, con~
tracting and paying for such repairs and replacements to the buil-
dings and fixtures, equipment and personal property located there-
in and used in any way in the operation, use, and occupancy of the
premises as in the sole judgment and discretion of Secured Party
may be necessary to maintain the same in a terantable condition,
purchasing and paying for such additional furniture and eguipment
as in the sole judgment of Secured Party may be riezessary to main-
tain a proper rental income from the premises, employing necessary
maintenance employees, purchasing fuel, providing utilities and
paying for all other necessary expenses incurred in tlie cperation
of the premises, maintaining adeguate insurance coverage ower haz-
ards customarily insured against and paying the premiums therefor,
and applying the net rents, issues, profites and income so col-
lected from the premises, after deducting the costs of collection
thereof, which shall include a reasonable management fee for any
management agent so employed, against the amount expended for re-
pairs, upkeep, maintenance service, fuel, utilities, taxes, ag~
sessments, insurance premiums and such other expenses as it may be
necessary or desirable to incur, in the sole discretion of Secured
Party, in connection with the operation of the premises, and
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against intereast, principal or other charges which have or which
may become due, from time to time, under the terms of the Mortgage

Documents.

In the esvant such an Event of Default shall have occurred and
be continuing, Assignor agrees to endorse and deliver to Secured
Party, all then existing Leases. Without limiting the provisions
of the immediately preceding sentence, and whether or not Assignor
endorses and/or delivers sald lLeases to Secured Party, as afore~-
said, tihis Asaignment of Rents and Leases shall be deemed to be a
present-assignment of all such Leases to Secured Party. The pro-
viglons ‘bareof shall not limit the effect of any assignments of
particular Laases in fact glven to Secured Party by Assignor.

It is turther understood that this Assignment of Rants and
Leases shall nct¢ operate to place responsibility for the control,
care, management or repair of the premises upon Sscured Party, nor
for the performance ~f any of the terms and conditions of any
Leages asslgned herzunder, nor shall lt operate to make Securad
Party responsible cor [laole for any waste committed on the prem-
lses by the tenants or any other party or for any dangerous or de-
fective condition of the premises or for any negligence in the
management, upkeep, repalr ci-control of the premises resulting in
loss or injury tc any tenant,  invitee, licensee, employee or
stranger.

The acceptance of this Assignmapt of Rents and Leases and the
collection of the rents hereby assigned in the event of an Event
of Default, as referred to above, shall be without prejudice to
and shall not conastltute a walver on the part of Secured Party of
any of Secured Party’s rights or remedies un<er the terms and con-
ditions of the Mortgage Documents, at law or in equity, or other-
wige,

Assignor hereby assigns to Secured Party (a) any award or
other payment which Assignor may hereafter become ¢nt’tled to re~
celve with respect to a Lease asz a result of or pursisnt to any
bankruptcy, insolvency, or reorganization or similar ‘pinceedings
involving the tenant under such Lease and (b) any and all! rayments
made by or on behalf of any tenant of any part of the premises in
lieu of rent, Assignor hereby irrevocably appoints Secured Party
ag ite attorney to appear in any such proceeding and/or to collect
any such award or payment,

Secured Party may, at its option, notify any tenants or other
parties of the existence of this Assignment of Rents and Leases.

22929528




UNOFFICIAL COPY E




UNOFFICIAL COPY
875620622

The remedlies of Secured Party hereunder are cumulative and
the exercise of any one or more of the remedies provided for here-
in shall not be construed as a walver of any of the other remedies
of Secured Party so long as any obligation under the Mortgage Doc-
uments remains unsatisfied.

All rights of Secured Party hereunder shall inure to the ben-
efit of its sucoessors and assigns, and all obligations of Assign-
or shall bind its successors and assigns. All rights of Securad
Party irn;, to and under this Assignment of Rents and Leases and in
and to tha cellateral security provided hereby shall pass to and
may be execvised by any assignee thereof, Assignor agrees that if
Secured Paity glves notice to Assignor of an assignment of said
rights, upon zuch netice the liability of Assignor to the assignee
shall be immediszte and abmsolute. Assignor will not smet up any
claim against tiie original or any intervening Secured Party as a
defense, counterclaim or set off to any actlon brought by any such
assignee for any amour<s due hereunder or for possession of or the
exercise of rights with respect to the collateral security pro-
vided hareby.

All notices, demands and requests yiven hereunder shall be in
writing. All such notilces, ‘demands and requests by Secured Party
to Assignor shall be deemed to have been properly given if served
in person or 1f sent by United States registered or certified
mall, postage prepaid, addressed to Assignor at:

Chicago Sun-~Times, Incs
401 N. Wakbash Avenue
Chicago, Illineis 60611
Attention: Donald F. Plazza
Chief Financial Of('lzar

with a copy to:

Kirkland & Ellis

200 East Randolph Drive

Chicago, Illinols 60601
Attention: Thomas Scharbach, Esgq.

and a copy to:

Clticorp Industrial Credit, Inc.
21)1 Perimeter Centaer Parkway
Suite 800

Atlanta, Georglia 30346
Attention: Ms, Nanoy Halwig
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or to such other address as the party to be addressed may from
time to time designate by written notice to'Secured Party given as
herein required. All notices, demands and requests by Assignor to
Secured Party shall be deemed to have been properly given if
served in person or if sent by United States registered or certi-
fied mall, postage prepaild, addressed to Secured Party at:

Metropolitan Life Insurance Company
One Madison Avenue

New York, New York 10010
Attention: Treasurer

with a copy lo:

Motropolitan Life Insurance Company
Corporate Investments

135 -5nuth LaSalle Street, Suite 1905
Chicago, Illinois 60603

Attention, Vice President

and a copy to!

Metropolitan Life Insurance Company
2021 Spring Roal, Suite 300
Cakbrook, Illinois ) 60521
Attention: Vice Pragsident

Real Estéace Investments

and a copy to:

Citicorp Industrial Credit, inc.
211 Perimeter Center Parkway
Suite 800

Atlanta, Georgia 30346
Attention: Ms. Nancy Halwig

or to such other address as Secured Party may from tire to time
designate by written notice to Assignor given as harein rajuired.
Notices, demands and requests given by mail in the manner afore-
said shall be deemed sufficiently served or given for all purposes
heraunder three (3) days after the time such notice, demand or
request shall be deposited in the mails,
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

CHICAGO SUN-TIMES, INC,,
a Delawars corporation

By: M/%
Donald F, PlazZ¥,

Executive Vice President

{SEAL)
Abtast!?
7 o 7, .

i

' CRharles T. Price, Secreterv
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STATE OF ILLINOIS )
) 88
county or Coolc )

I, ﬂ[&ngéﬁ, Eﬁ.ermi.nc + the undersigned, a
Notary Publiec 1n and for said County, in the State aforesaid, DO

HEREBY CERTIFY THAT Donald F. Plazza, Executive Vice President of
Chicago “un-Times, Inc., a Delaware corporation, and Charles T,
Price, Sucretary of sald corporation, who are personally known to
me to be the same persons whose names are subscribed to the
foregoing ~instrument as such Executive Vice President and
Secretary, respactively, appeared before me this day in person
and acknowledges that they sligned and delivered said instrumant
as their own fres and voluntary act and as the free and voluntary
act of sald corporation, for the ugses and purposes therein sat
forth: and sald Secrutary then and there acknowledged that he, as
custodian of the corporate seal of said corporation, did affix
the corporate seal of said corporation to sald instrument as his
fraee and voluntary act and 2s the free and voluntary act of said
corperation, for the uses ard purposes thersin set forth.

GIVEN under my hand and Notavial Seal, this /9'-day of
Oc¢toher, 1987,

My commission Explres:

wﬁfyGf é%@qﬁﬁfcﬁiv~uQ

Notary publ.c.

22929GL8
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3CHEDULE A~1 875620622
SUN_TIMES

PARCEL 1:

A TRACT OF LAND IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, COMPRISING PARTS OF WATER LOTS 6, 7, B AND 16
AND ALL OF WATER LOTS 9 TO 15, (BOTH INCLUSIVE), WITH ACCRETIONS 1N
KINZIE'S ADDITION TO CHICAGO TOGETHER WITH VACATED "FERRY STREET" AND A
PORTION OF EAST NORTH WATER STREET LYING NORTHWESTERLY OF AND ADJOINING
THERETO AND A PART OF LOT 14 IN BLOCK 2 IN SAID KINZIE'S ADDITION AND
CERTAIN PARTS OF THE HIGHWAYS KNOWN AS EAST KINZIE STREET AND NORTH

WATER STREET WHICH PARTS OF PUBLIC HIGHWAYS WERE CONVEYED BY THE Cl'y
OF) CHICAGO TO THE CHICAGO AND NORTHWESTERN RAILWAY COMNPANY BY A QUIT
Cl143M DEED RECORDED IN THE RECORDER'S OFFICE QF COOK COUNTY, ILLINQIS,
AS DOZUMENT NUMBER 10774448, AND WHICH ARE DENOTED AS PARCELS 16 AND 17
IN A% ORDINANCE “PROVIDING FOR THE CONSTRUCTION OF A BRIDGE ACROSS THE
MAIN BRA:CH OF THE CHICAGO RIVER AT NORTH WABASH AVENUE" PASSED BY THE
CHICAGO CIT: COUNCIL JULY 29, 1930, ENCEPTING FROM CERTAIN OF SAID
WATER LOTS "XOUSE PARTS THEREOF LYING SOUTHERLY OF THE NORTHERLY DOCK
LINE OF SAID RiVZR. WHICH TRACT OF LAND 15 MORE PARTICULARLY BOUNDED
AND DESCRIBED A5 FOLLOWS:

BEGINNING AT THE PUINT OF INTERSECTION OF "HS SOUTH LINE OF EAST NORTH
WATER STREET WITH THE wZST LINE OF NORTH RUSH STREET AS ESTABLISHED BY
ORDINANCE PASSEL MAY 27,1035, THENCE SQUTHTSE DIGREES 25 MINUTES 0%
SECONDS WEST ATONG THE SOUTH LINE OF EASTNORTH WATER STREET AND ALONG
THE NORTHERLY LINE OF SAID FARCEL 17 A DIYIANCE OF 272,18 FEET THEXCE
SOUTH 32 DEGREES 10 MINUTES SO'SECONDS WEST ALONG THE NORTHWESTERLY
LINE OF PARCELS 16 AND 17 A DISTANCE OF 268,13 FLET TO A POINT WHICH IS
&% ,84 FEET BEARING NORTH 32 DEGRLES a0 MINUTES 50 SECONDS EAST OF THE
CORNER COMHMON TO PARCELS 9, 14 AND 1¢ OF SAID ORDINANCE, THENCE SOUTH
49 DEGREES 05 MINUTES 40 SECONDS WEST A DISTANCE OF 22.82 FEET, THENCE
SOUTHWESTERLY ALONG A CURVED LINE TO WHICH TMZ LAST DESCRIBED COURSE 1t
TANGENT, CONVEX TO THE SOUTH EAST AND HAVING A RADIUS OF 922,92 FEEV A
DISTANCE OF 36,73 FEET TO A POINT OF COMPOUND LUAVE, THENCE CONTINUING
SOUTHWESTERLY ALONG A CURVED LINE, CONVEN TO THE SOUTH EAST AND HAVING
A RADIUS OF 727.94 FEET A DISTANCE OF 98.931 FEET TG AN INTERSECTION
WITH THE NORTHWESTERLY ENTENSION OF THE SOUTHWESTERLY LILE OF SAID
PARCEL 9 AT A POINT ON SAID ENTENSION WHICH IS NIRTH &0 DLUREES 24
MINUTES 30 SECONDS WEST A DISTANCE OF 29.38 FEET FROM THE YNOST WESTEELY
CORNER OF SAID PARCEL 9, THENCE SOUTH 22 DEGREES 24 MINUTEL 3N SECONDS
EAST ALONG SAID NORTHWESTERLY EXTENSION AND ALONG SATD SOUTHWEGTERLY
LINE OF SAID PARCEL 9 A DISTANCE OF 46,97 FLET TO ANOTHER CORNER OF
SAID PARCEL 9, TMENCE NORTH 67 DLGREES 35 MINUTES 30 SECONDS EAST ALONG
THE SOUTHEASTERLY LINE OF SAID PARCEL 9 A DISTANCE OF 105.06 FEET TO A
CORNER COMMON TO SAID PARCELS 8 AND 5 OF SAID ORDINANCE, THENCE SOUTH
39 DEGREES 30 MINUTES 25 SECONDS EAST ALONG THE NORTHLASTERLY LINE OF
PARCEL S DESCRIBED IN SAID ORDINANCE A DISTANCE OF 46.62 FEET TO THE
MOST EASTERLY CORNER OF SAID PARCEL 5 ON THE NORTHERLY DOCK LINE OF THE
CHICAGO RIVER, THENCE NORTH 48 DEGREES 44 MINUTES 55 SECONDS EAST ALONG
SAID NORTHERLY DOCK LINE AS THE SAME 1S DEFINLD BY THE OFFICE OF THE
HARBOR MASTER OF CHICAGO A DISTANCE OF 401,26 FEET TO 178 INTERSECTION
WITH THE NORTHEASTERLY LINE OF SAID WATER LOT 14, THENCE NORTH 62
DEGREES 25 MINUTES 37 SECONDS EAST ALONG THE PRESENT DOCR LINE A
DISTANCE OF 100.64 FEET TO THE INTERSECTION WITH THE WEST LINE OF NQRTH
RUSH STREET AS ESTABLISHED BY ORDINANCE PASSED MAY 27, 1953, THENCE
NORTH 00 DEGREES 17 MINUTES 40 SECONDS EAST ALONG THE WEST LINE OF SAID
RUSH STREET A DISTANCE OF 10+.5] FELT TO THE POINT OF BEGINNING
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PARCEL 2:

A TRACT OF LAND IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THEL
THIRD PRINCIPAL MERIDIAN, COHPR]SIBG PARTS QF LOTS 8 TO 14 (BOTH
INCLUSIVE), IN BLOCK 2 IN KINZIE'S ADDITION TO CHICAGO, TOGETHER WITH
PART OF NEW EAST NORTH WATER STREET, OLD NORTH WATER STREET AND EAST
KINZIE STREET ALL OF WHICH ARE ALSO PARTS OF VARIOUSLY NUMBERED PARCELS
WHICH ARE DESCRIKED IN AN ORDINANCE “PROVIDING FOR THE CONSTRUCTION OF
A BRIDGE ACROSS THE MAIN BRANCH OF THE CHICAGD RIVER AT NORTH WABASH
AVENUE" PASSED BY THE CITY COUNCIL OF THE CITY OF CHICAGO JULY 29, 193¢
ANY RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN AND FOR CCOK
COUATY, JLLINOIS AS DOCUMENT NUMBER 10774446 BOUNDED A DESCRIBED AS
FOLLONS:

BLOTNAINA-AT A POINY IN THE APKTHWESTERLY LINE OF PARCEL 17 (BEING ALSO
'f4e, EASTERLY 1INE OF PARCEL 18) OF THE AFORESAID ORDIMANCE WHICH 18
22,623 FEET/SOUTHWESTERLY OF THE NOST NORTHERLY CORNER JF SAID PARCEL
18; THENCE S4UTH 32 DEGREES 10 MINUTES 50 SECONDS WEST ALONG THE
hDRTHHESTERLY LiNL . OF SAID PARCEL 17, ACROSS SAID LOT 14 IN BLOCK 2 AND
ALONG THE SOUTHEAGTERLY LIME OF PARCEL 14 OF THE AFORESAID ORDINANCE
AND THE NORTHWESTERLY LINE OF PARCEL 16 OF THE AFORESAID ORDINANGE A
DISTANCE OF 245,51 FEET 70 THE PDINT WNICH 1S NORTH 32 DEGREES 10
MINUTES 50 SECONDS EAST UISTANT 44,84 FEET FROM THE MOST WESTERLY
CORNER OF SAID PARCEL 164 %HENCE SOUTH 49 DEGREES 05 MINUTES 40 SECONDS
WEST A DISTANCE OF 22,82 FEET. THENCE SOUTHWESTWARDLY ALONG A CURVED
LINE TO WHICH ‘THE LAST DESCRILED.COURSE 1S TANGENT CONVEXN TO THE SOUTH
EAST AND HAVING A RADIUS OF 922,92 FEET A DISTANCE OF 36,73 FEET 70 A
POINT OF COMPOUND CURNE; THENCE CONTIE ‘I\G SOUTHWESTWARDLY ALONG A
CURVED LINE CONVEN TO THE SOUTH EAST 2ANL HAVING 4 RADIUS OF 727,84 FEET
A DISTANCE OF 98,91 FEET TO AN I\TERSEC*T'\ WITH A NORTHWESTERLY
ENTENSION OF THE SOVUTHWESTERLY LINE OF PARPzL\9 OF THE AFORESAID
ORDINANCE AT A POINT ON SAID EXTENSION WHICH TG RORTH 22 DEGRELS 24
MINUTES 30 SECONDS WEST DISTANT 29.38 FEET FRCN.THE MOST WESTERLY
CORNER OF SAID PARCEL 9; THENCE NORTH 22 DEGREES 24 MINUTES 30 SECONDS
WEST ALONG THE SAID NORTHWESTERLY EXTENSION OF TRE SOUTHWESTERLY LINE
OF SAID PARCEL 9 AND ALONG THE SOUTHWESTERLY LINE OF_PARCEL 10 OF THE
AFORESAID ORDINANCE A DISTANCE OF 72,674 FEET TO A CORNER OF SAID
PARCEL 10 THENCE NORTH 32 DEGREES 10 MINUTES S0 SECONDS AT ALONG THE
\DRTHMESTERLY LINE OF SAID PARCEL 10, A DISTANCE OF 30,005-FIET T0 A
POINT; THENCE NORTH 53 DEGREES 26 MINLTES 39 SECONDS EAST A LISTANCE QF
8.210 FEET 'TO THE SOUTHWESTERLY CORNER OF AN EXISTING STEEL COuUMN WITH
FOLLOWING BEARINGS AND DISTANCES ALL MEASURLD BETWEEN THE RESPECTIVE
SOUTHWESTERLY CORNERS OF ENISTING STEEL COLUMNS; THENCE NORTH 53
DEGREES 26 MINUTES 39 SECONDS EAST A DISTANCE OF.37.266 FEET; THENCE
NORTH 49 DEGREES 16 MINUTES 46 SECONDS EAST A DISTANCE OF 43.939 FEET;
THENCE NORTH 47 DEGREES 48 MINUTES 32 SECONDS EAST A DISTANCE OF 42,497
FEET; THENCE NORTH 47 DEGREES 00 MINUTES 54 SECONDS EAST A DISTANCE OF
2.028 FEET; THENCE NORTH &7 DEGREES 37 MINUTES 29 SECONDS EAST A
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DISTANCE OF 51,473 FEET; THENCE NORTH 49 DEGRLES 32 MINUTES 01 SECOND
EAST A DISTANCE OF 32.526 FEET; THENCE NORTH 52 DEGREES 21 MINUTES 58
SECONDS EAST A DISTANCE OF 32,823 FEET; THENCE NORTH 55 DEGREES )
MINUTES 35 SECONDS EAST A DISTANCE OF 43.853 FEET; TRENCE NORTH 60
DEGREES 01 MINUTE 51 SECONDS EAST A DISTANCE OF 43,717 FEET; THENCE
NORTH 60 DEGREES 0) MINUTE 51 SECONDS EAST A DISTANCE OF 3.973 FEET; TC
THE POINT OF BEGINNING, (EXCEPT FROM THE AFORESAID PARCELS 1 AND 2 THE
FOLLOWING PROPERTY DESCRIBED AS PARCEL "A" AND PARCEL "B':

PARCEL A:

ALT.THAT CERTAIN PARCEL OF LAND CONSISTING OF A PART OF LOT 8 AND A
PART OF LOT 9 IN BLOCK 2 TOGETHER WITH A PART OF VACATED NORTH WAL'ER
STREFT ADJOINING £AID BLOCKR 2, ALL IN RINZIL'S ADDITION TO CHICAGO IN
SECTIONTIG. T'A'NSHIP 32 NORTH, <ANPE- )4 LYST OF THE TIIRD PRINCIPAL
MERIDIAN, SA.D PARCEL OF TLAND BEING BCUNDEL AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF NORTH STATE
STREET AS RECOUNIZ2ED 1N THE WABASH AVENUE BRIDGE ORDINANCF PASSLD BY
THE CITY COUNCILWF THE CITY OF CHICAGO ON JULY 29, 1930 WITH THE
PRESENT NORTHERLY DJCK LINE OF THE CHICAGO RIVER, AS RECOGNIZED 1IN SAID
ORDINANCE, SAID PQINT BPING SOUTH Q0 DEGRLES 09 MINUTES 40 SECONDS WEST
475,69 FEET FROM THE NORTE WEST CORNER OF SAID BLOCK 2 OF RINZIE'S
ADDITION TO CHICAGO; THENCS NORTH 63 DEGREES 02 MINUTES 40 SECONDS EAST
ALONG SAID NORTHERLY DOCK LING,\177.70 FELT; THENCE NORTH 22 DEGRELS 24
MINLTES 30 SECONDS WEST 68.58 -FEIT; THENCE NORTH 67 DEGREES 35 MINUTES
30 SECONDS EAST 18,75 FEET; THEXCY NORTH 22 DEGRELS 24 MINUTES 30
SECONDS WEST 4,25 FEET, THENCE NORTﬁ §7 DEGREES 35 MINUTES 30 SECONDS
EAST 1.62 FEET; THENCE NORTH 22 DEGRLEG 24 MINUTES 30 SECONDS WELST
45,38 TEET TO A POINT 131.61 TEET (MEASCRED PERPENDICULARLY) EAST FRCI
SAID EAST LINE OF NORTH STATE STREET FOR ! PLACE OF BEGINNING AT THE
MOST SOUTHERLY CORNER OF SAID HEREINAFTER ZISCRIBED PARCEL OF LA\Da
THENCE CONTINUING NORTH 22 DEGREES 24 MINUTES 20 SECONDE WEST, A

DISTANCE OF 74,26 FEET; THENCE NORTH 32 DEGREES Y- MINUTES 30 SECONDS
EAST, A DISTANCE OF 30,063 FEET; THENCE NORTH 53 DLCREES 26 MINUTES 139
SECONDS EAST, A DISTANCE OF 8,210 FEET TO THE SOUTHW&STERLY CORNER OF
AN ENISTING STEEL COLUMN; THENCE CONTINUING NORTH 53 LEGRZFS 26 MINUTES
39 SECONDS EAST, A DISTANCE OF 7.50 FEET; THENCE SOUTH 0 TLGREES 09
MINUTES 40 SECONDS WEST PARALLEL WITH THE AFORESAID EAST LI~G OF NORTH
STATE STREET, A DISTANCE OF 103,41 FEET TO THE PLACE OF BEGISNING IN
COON COUNTY, ILLINOIS

PARCEL B:

ALL THAT CERTAIN PARCEL OF LAND CONSISTING OF A PART OF LOT 8 AND PART
OF LOT 9 1IN BLOCK 2 TOGETHER WITH PﬁRT QF VACATED NORTH WATER STREET
ADJOINING SAID BLOCK 2, ALL IN XINZIE'S ADDITION TO CHICAGO IN SECTION
10, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
SAID PARCEL OF LAND BEI\G BOUNDED AND DESCRIBED AS FOLLOWS:
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COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF NORTH STATE
STREET AS RECOGNIZED IN THE WABASH AVENUE BRIDGE ORDINANCE PASSED BY
THE CITY COUNCIL OF THE CITY OF CHICAGO ON JULY 29, 1930 WITH THE
PRESENT NORTHERLY DOCK LINE OF THE CHICAGO RIVER, AS RECOGNIZED IN SAID
ORDINANCE, SAID POINT BEING SOUTH 00 DEGRELS 09 MI\LTES 40. SECOVDS WEST
475,69 FEET FROM THE NORTH WEST CORNER OF SAID BLOCK 2 OF KINZIE'S
ADDITION TO CHICAGO; THENCE NORTH 63 DEGREES 02 MINUTES 40 SECONDS EAST
ALONG SAID NORTHERLY DOCK LINE, 177.70 FEET; THENCE NORTH 22 DEGREES 24
MINUTES 30 SECONDS WEST 68.58 FEET; THENCE NORTH 67 DEGREES 35 MINUTES
30 SECONDS EAST, 18.75 FEET; THENCE NORTH 22 DEGREES 24 MINUTES 30
SECONDS WEST, 4,25 FEET; THENCE NORTH €7 DEGREES 35 MINUTES 30 SECONDS
EAST. 1,62 FLFT THENCE \ORTH 22 DEGREES 26 HI\LTES 30 SECO\DS NEST,

40 aFPO\DS EwST 1034 ?IF ThE\uE \GQTP »3 PEGRTES 26 WINLTFQ L9
SECUNUS LAST, 5.22 FELT, YﬁHNﬁE SOUTH 00 DEGREES 02 MINMTES 40 SECONDS
WEST ALUNG A LINE PARALLEL WITH AND 135,80 FEET (BY RECTANGULAR
MEASUREMEST) EAST OF THE ATORESAID EAST LINE OF NORTH STATE STREET,
116,60 FEET; THENCE NORTH 22 DEGREES 24 MINUTES 30 SECONDS WEST, 10.91)
FEET TO THE PLACE OF BEGINNING), 1N COCK COUNTY, ILLINOIS
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PARCEL 1:

LOTS 25, 26, 27, 28, AND 29 IN REES AND RUCKER'S SUBDIVISION OF BLOCK
16 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST }/2 AND THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

0TS 1, 2, 3, 4, 5, 6, 7 AND 8 IN JUNGE'S SUBDIVISION OF LOT 60 IN REES
AND RUCKER'S SUBDIVISION OF BLOCK 16 IN CANAL TRUSTEES' SUBDIVISION OF
THE WEST 1/2 AND THE WEST 1/2 OF THE NORTH EAST !/4 OF SECTION 17,
TOWRIHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CUOK COUNTY, ILLINOIS,

PARCEL 2

LOTS 54, 55,°5%, 57, 58 AND 59 IN REES AND RUCKER'S SUBDIVISION OF
BLOCK 16 IN CAMAYL TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND THE WEST
1/2 OF THE NORTH %aST 1/4 OF SECTION 17, TOWNSHIP 239 NORTH, RANGE 14
EAST OF THE THIRD FRINCIPAL MERIDIAN IN COOR COUNTY, ILLINOIS,

PARCEL 4:

A STRIP OF LaxD, FORMERLY & PRIVATE LLEY WEST OF AND ADJOINING LOTS 1
AND 2, AND EAST OF AND ADJOINING-10TS 3, 4, 5, 6, 7 AND 8 ALL IN
JUNGE'S SUBDIVISION OF LOT 60 IN RCES AND RUCKER'S SUBDIVISION OF BLOZK
16 IN CANAL TRUSTEES' SUBDIVISION(OF THE WEST 1/2 AND THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, T(WNRHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN ALL IN COCY ZOUNTY, ILLINOIS,
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LOT 29 (EXCEPT THE NORTHWESTERLY 16 FEET THEREOF) LOTS 30 TO 33, BOTH -
INCLUSIVE, AND LOTS 35 T0 41, BOTH INCLUSIVE, ALL IN BLOCK 31 IN
FULLERTON'S ADDITION TO CHICAGO, A SUBDIVISION IN SECTION 31, TOWNSHP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COTR COUNTY,
1LLINOIS. CT

PARCEL 2:

THE VACATED ALLEY RUNNING IN A NORTHEASTERLY DIRECTION SOUTHEASTERLY OF
AND ADJQINING THE SOUTHEASTERLY LINE OF LOT 33 AND ADJOINING THE SOUTH
EASTERLY LINE OF LOT 33 PRODUCED NORTHEASTERLY 16 FEET ALSO THE VACATED
PUBLIC ALLEY RUNNING IN A NORTHWESTERLY DIRECTION NORTHEASTERLY OF AND
AVJOINING THE NORTHEASTERLY LINE OF LOT 29 (EXCEPT THE NORTHWESTERLY 16
FL2T THEREOF) AND LOTS 30 TO 233, BOTH INCLUSIVE, ALL IN BLOCK 11 IN
FULLERTON'S ADDITION TO CHICAGO, A SUBDIVISION IN SECTION 31, TOWNSKIP
40 NORTM, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY,  TLLINOIS,

PARCEL 3:
THAT PaRT OF LI7. 04 LYING SOTREASTERLY OF A LINE DRSCRIBLD AS 7CILCVE:

COMENCING AT THE SOUTNMIST CORNER OF LOT ) IN BLOCK 11, SAID CORNER
BEING 164 FEET SOUTH CF-7TH:i NORTHWEST CORNER OF SAID LOT 1 THENCE
SOUTHEASTERLY ALONG THE NCRTHEASTEALY LINE OF A 16 FOOT ALLEY 193.06
FEET FOR A POINT OF BEGINNING; THENCE NORTHEASTERLY AT A RIGHT ANGLL T2
SAID ALLEY LINE 139.83 FEET TO(THE SOUTHEAST CORNER OF SAID LOT 1 AND
THE NORTHEAST CORNER OF SAID LOT(34, ALL IN ELOCK 1) IN FULLERTON'S
ADDITION TO CHICAGG IN THE NORTHEAST. )/« CF SECTION 31, TOWNSHIP 40
NORTH, RASGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COON COUNTY,
TLLINCIS,

ENCEPTING FROM PARCELS It AKD I AFCRESAID, Tui0 1S FROM TRE ABDVE PART
OF LOTS 29 AXD 30 IN BLOCK 11 IN FULLLRTON'S ASUITION TO CHICAGY A
SUBDIVISION IN SECTION 31, TOWNSHIP oG NORTH, RalGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF A VACATED ALLTY VACATED AS PER
DOCUMENT NUMBER 4624286, RUNNING IN A NORTHWESTERLY DIRLSTION LYING
NORTHEASTERLY OF AND ADJOINING THE NORTHEASTERLY LINE QF CalD LOTS 28
AND 30 BOUNDED AND DESCRIBED AS FOLLOWS:

EGINNING AT A POINT IN THE SOUTHWESTERLY LINE OF SAID LOT 2¢,.16.00
FEET SOUTHEASTERLY OF THE NORTHWESTERLY CORNER OF SAID LOT 29; THENCE
NORTHEASTERLY ALONG A LINE 16.00 FEET SOUTHEASTERLY OF AND PARALLEL
WITH 'THE NORTHWESTERLY LINE OF SAID LOT 29 AND ITS NORTHEASTERLY
ENTENSION A DISTANCE OF 121,00 FEET TO THE SOUTHWESTERLY LINE OF LOT 3
IN SAID BLOCK 11; THENCE SOUTHEASTERLY ALONG THE SOUTHWLSTERLY LINE OF
SAID LOT 34 A DISTANCE OF 12.20 FEET; THENGE GOVTHWESTERLY ALONG A LINE
26.20 FEET SOUTHEASTERLY OF AND PARALLEL WITH THE NORTHWESTERLY LINE CF
SAID LOT 29 AND ITS NORTHEASTERLY ENTENSION A DISTANCE OF 40.79 FEET;
THENCE SOUTHWESTERLY ALONG A LINE A DISTANCE OF 53.27 FEET TO A PDINT
21,00 FEET SOUTHEASTERLY OF THE NORTHWESTERLY LINE OF SAID LOT 29;
THENCE SOUTHWESTERLY ALONG A LINE 21,00 FEET SOUTHKEASTERLY OF AND
PARALLEL WITH THE NORTHWISTERLY LINE OF SA1D LOT 29 A DISTANCE OF &7.43
FEET TO A POINT IN %l - 'UTWWESTERLY LINE QF SAID LOT 293 THENCE

NORTHWESTERLY ALING THE SOUTHWES,IALY LINE OF SAID LOT 29 A DISTANCE ¥
5.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINCIS,
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THIS INSTRUMENT WAS PREPARED BY:

Ellen Dachauer Kaplan

Katten Muchin & Zavis

£25 West Monroe Street

Svite 1600

chicago, Illinoils 60506-3693

The Permanant Real Estate Xndex Numbers for the Mortgaged Prop-
erty are:

17-10~135~525
17=10-136=203
14-31-501-010
14-31-200~047
17-17=-113~027
17-17=113=028
17=-17-113~029
17=17=-113-030

The addresses for the Mortgageu Property are;

401 N. Wabash Avanue
2241 Elston Avenus
2265 Elston Avenus
215-225 S, Throop

After recordiny this instrument should be recvrned to:

Ellen Dachager Kaplgn

Katten Muchin & Zavis P

525 West Monroe Street BOX 953 -HV
Suite 1600

Chicago, Illinois 60606-3693
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