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MORTGAGE

THISMORTOAGE (“Scourity lnstrument”) luglvenon ~ October 13th X
The mozigor is

UITA B, SuOMY, DIVORCED NOT REMARRIED 1 Q0

arrower). ’I‘his.',cgnrit&susirunwm Ii;lgvcn (o THE TALMAN HOME FEDERAL SAVINGS
LOAN ASSOCTIATION OF ILLINOIS T
which is organized nnc'edsciny under the lows of  THE UNITED STATES OF AMERICA » and whose address is
4242 NORTH HARLEM AVANUE, NORRIDGE, ILLINOIS 60634

Loan ¢ 248192-8

(“'Lender”),
Borrower owes Lender the principslzum of Seventy~five thousand and NO/LOD = = = w = o = =

) Dollars(US.§ 75,000.00 1. This debt is evidenced by Barrowet's note
dnted the same date ns this Security Instrumaent ( 'Nolc"é. wilch provides for monthly pnyments, with the full debt, if not
pald eardier, due nicd payubleon  ~ Novembor let, 2017 Tlils Seéurlly Instrument
secures to Lensler: (nY the vepayment of the det rvidenced by the Nate, with Interest, and @] renewals, extensions and
madiflentions; (b) the pnyment of all otker sums, with inrarest, ndvanced under puragraph 7 to pratect the Sccurity of this
Security Instrument; and (¢) the performance of Borvarser's covennnts sl agreements under this Securlty'Insteument and
the Note. For this purpose, Borrower does hereby mort gage, 2rant and convey 1o Lender the following des¢ribed property

located in SKOKIE, QOCK County, Hinois:
LOT 52 IN BLIETZ WILLIAMSBURG VILLAGE BELYS N SUBDIVISION CF PART CF THE EAST

1/2 OF THE SOUTH WEST 1/4 OF SECITION 14, TUWWSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLTZQIS.

PIN # 10-14-304~020~0000

which hos the address of 52 WILLIAMSBURG ' SKOKIE

|Straut) [Ciiy]
60203

Hiinois {("Properly Address”);
[13 Code]

TOOETHER WITH all the improvements now or herenfier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, off and gas rights nnd profits, water rights und stock nnd all Axtures now or
herenfer n part of the property. Al replacements and additions shall nlso be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the " Property.”

HORROWER COVENANTS thal Borrower Is lawlully svised of the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and thatl the Property is unencumbered, except for encumbrances of record,

Borrower wurrants and will defend generally the title to the Property against all claims and demunnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covennnts with
limited varintions by jurisdiction to constitute & uniform security instrument covering real praperty.

' ,/ES oY S0
ILLINGIS—Single Famlly—FNMA/FHLMC UNISORM INSTRUMENT  ¢=/ C © ey Form 3014 12/83
@JQHL)IWD“ VMP MORTGAGE FORMS o (312)203-8100 » (600)621.7295 w bh d&"’,
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UNOFFICIAL €OPY:

If Lender required mortgage insuranee us o condition of making the lonn secured by 1hls Securlly Insirpmed,
Horrower shall pay the premivims required to mudntain the insurance jn effect until such e as the reguirement for the
insurwnee terminmes in aecordanee with Borrower's and Lender's written ugreenient or applicable lnw,

B Inspection,  Lender or its ngent mny make rensonable entries upon nnd inspeetions of the Property. Lender
shall give Borrower notice ol the time ol ar prior (o an inspection specifying reasonnble eause for the inspection,

9. Condemnatlon, The proceeds ol nny nward or clnim for dumnges, direet or vonseguentisf, in connection with
wny condemnation or other taking of any part of the Property, or for conveynnee in leu of condemnntion, are hercby
assigned and shalt be paid 1o Lender.

tn the event of u tolal tuking of the Property, Lhe proceeds shall be upplied to the sums sceured by this Seeurity
Instrument, whether or not then due, with any excess puid to Horrower. [n the event of n partinl toking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: () the totnl nmount of the sums secured immediately
before the taking, divided by (b) the fuir murket value of the Propercty isvmnedintely hefore the inking. Any balance shidl be
paict to Borrower,

I ihe Property is nbandoned by Borrower, or if, ufter notice by Lender to Borrower that the condensnor offers 1o
make nn nward or scttle o claim for damnges, Borrower fMils 1o respond to Lender within 3O days ufter the date the notice Is
given, Leader is uvchorized to collect and apply the proceeds, at its aption, either to restorntion or repair of the Property or
to the sums secured Sy this Security Instrument, whether ar not then due.

Unless Lendes und Borrower otherwise agree In writing, uny application ol proceeds 1o principal shoall not extend or
postpone the due date O tw manthly payments referred o In pprngraphs 1 and 2 or ¢change the nmount of such puyments,

10, Borrower Noo Beleased; Forbouranee By Lender Not o Walver,  Extension of the time for payment or
madifention of amortiznizipo! the sums seeured by this Seeurity Instrument granted by Lender to uny successor in
interest of Borrower shadl not operate 10 releuse the Habitity of the orlginnd Borrower or Borrower's suceessors In interest.
Lendar shall not be required to commence proceedings agninst nny suceessor in interest or refuse 1o extend riine for
payment or otherwise modity amargzoton of the sums secured by this Security Instrument by renson of any demand made
by the originnl Borrower or Borrow/er’s sieeessors in interest, Any forbenrunce by Lender In exercising any clght or remedy
shall not be o waiver of or preclude the exercise ol uny right or remedy.

11, Succossory and Acgigns Bouad, Jolnt und Sevornd Linblilty; Cooslgners,  The covenants andd agreements of
this Security Instriment sholl bind and benefl 2w suecessors and aeslgos of Lender und Borrower, subjeet 1o the provisions
of paragraph 17, Borrower's covenants and agreen.ents shall be Jolnt and several. Any Borrower who co-signs this Security
Tasteument but does not exeeiiie the Note: (o) 15 rassigning this Seeurity Instrament only to mortgage, grant and convey
thut Borrower's inderest in the Property under thoetzess of this Securbty Insirument; (1) is not personnlly obligated to pay
the sums secured by this Security Instriment; and (¢)agdees that Lender and wuy other Bofrower mny ngree to extend,
modily, forbear or make sny accommaslntions with regovd to the terms of this Securlly Instrument or the Note without
thut Borrower's consent,

12, Loanr Charges. I the lown secured by this Sechrity Instrament is subject to n law which sety maxlmum lonn
charges, and that law is linally interpreted so that the imeresicoe ather toun eharges collected or 10 bo collected In
connection with the lonn exeeed the permitted limits, then: (Lupy such loan charge shnll be raduced by the amoun
necessary to reduee the charge w the permitted Bmit; and (b) anysuris wlrendy colleeled from Borrower which exceedud
permitted fimits will be refunded to Harrower, Lender mny choose 430 ke this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower, IF 1t reflundCerivees prineipal, the reduetion will be trented as o
partind prepayment withoul any prepayment charge under the Nole,

13, Logisintion Affecting Lender's Righty, 1 ennetment or-expirption of applicuble lows has the efleet of
rencering uny provision of the Note ae this Seeurity nstewment unenforcenble dceording to his terms, Lender, ot Its option,
muy require immedinte payment In full o ull sums seewrecd by this Seeurlly instrament nond may ivoke any remedies
permitied by puragraph 19, If Lender exercises this option, Lender shall tnke the sweiz specified in the secand paragraph of
poragraph 17,

14, Notlces,  Any notice to Horrawer provided for in this Security Instrument $halt be given by delivering it or by
muoiling it by first ¢lass matil unless upplicable law requires use of another wethod, The notice shal) be direcied to the
Property Address or any other address Borrower designates by nolice to Lender. Any notlze to Lender shall be given by
Aest closs matl to Lender's address stated herein or uny other address Lencler designates by notfee 2 20orrower, Any notice
proviced for in this Security [nsteument shindl be deemed 1o have been given 1o Borrower or Lendor when given as provided
in this paragraph,

15, Goveening Loaw; Severnbility., ‘This Seeurity [nstrument shatl be governed by federnl Tnv ara the law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse of this Security astrument or the

i

‘e

Note conflicts with applicable law, such conflict shinll not affect other provisions of this Security Instruntercar the Note &

which can be given effeet without the conflicting provision. Fo this end the provisions of this Security Instranient and the
Nute ure dectared to be severable, *

16. Borrower's Copy, Borrower shall be given one conlurmed copy of the Note and of this Security Instrument.

17, ‘T'ransfer of the Property or u Heoefieinl Tnterest in Borrower, 1T alb or uny part of the Property or any-
interest initis sold or transferred (or if o beneficind interest in Norrower is sold ar teausferred snd Boirower is not o nntural
person) withoul Lender's prior written consend, Lender may, ot its option, require inmedinte payment in full of all swms
seeured by this Security Instrument, However, this option sholl not be exercised by Lender if axereise is prohibited by
federal law s of the dute of this Security lustrusent, . .

If Lender exercises this aption, Lender shall glve Borrower notice of aecelerution, Vhe notiee shall provide a period
of not less Mhae 20 days Trom the date the notice is delivered or malted within which Borrower must puy all sums secured by
this Security tnstrument. 17 Borrower Fails to pay these sums prior (o the expiration of this period, Lender may invoke any
reniedies pernnitted by this Securlty lnstrument without further notice or demand on Borrower,

18, Borrower's Righi to Reinstate, I Borrower meets certain eoncditions, Borrower shall have the righd to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: {n) 5 duys (or such other period ns
applicuble law may speeify for reinstatement) before stle of the Property pursuant to any power of snie camtained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrumem, Those conditions are that Borrower:
{n) puys Lender nll sums which then would be due under this Security Instrument wad the Note had no ueceleration
accurred; (b) cures uny defsult of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity lustrument, including, bul not fimited to, reasonuble attorneys® fees; and (<h) tukes such action as Lender may
rensonably reguire to assure that (he lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchunged. Upon relnsttement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no aceeleration had
cceurred. However, this righi {0 reinstate shall not apply in the cnse of aceelerntion under paragraphs 13 or 17,
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.. UNOFFICIAM sC@PY s

: Loan # 2481928
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this —23ED guy o October 19 87 andis incorporated
into nnd shull be deemed to amend and supplement the Mortgage, Deed of Frust or Security Deed (the *Security Instrument™) of the

same date given by the undersigned (the “Barrower™) 1o secure Borrower's Adjustable Ronie Note (the “Note™) to
THE TMMAN_HCME?_EEDERAL_SMS_AMLLOAN_ASSCCIATIONWGLHLDDTS

(the “Lender”) of the snme date and covering the property deseribed in the Securbty Instrament and located at:
52 WILLIAMSBURG, SKOKIE, ILLINOIS 60203

| Propenty Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHIR. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants, In nddition to the covenants and agreements made in the Seeurity Instruments, Barrower nnd Lender
further covennnt and ugree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CIHHANGES
The Note provides for an initinl interest rate of 8 . 750.. %. The Note provides Tor changes in the interest rate and the monthly pay-
rents, ns follows:

4, INTEREST RAVI-AND MONTHLY PAYMENT CHANGES
(A) Change Lmycs

The interest rale-d vt pny moy change on the first day of November 19 =30 and on that day every
36 th month the/aler. Euch date on which my interest rote could ehnnge is cabled o "Change Dute,™

(B) The Index
Beginning with the tiest Cheage Doute, my inlerest rate will be based on an Index. The “Index” is the:

D Quarterty Notional Cozt/ar Funds to FSLIC-Insured Snvings and Lonn Associntions, ns made available by the
Federal Flome Loan Bank Brand,

Weekly avernge vield on United atates Trensury securitics ndjusted (o o consinnt mnlurity of e o _. yenr(s), as
made availuble by the Federal ReserveBonrd,

The most recent Index figure aviilablons al'thedaote 43 days belore cuch Change Date s called the “Current Index.” if'the Index
is no longer available, the Note Holdee will choose 1new index which is based upon comparable information, ‘The Nete Holder will
give me notice of this choice,

(C) Caleuintlon off Changes

Belore each Chunge Date, the Note Holder will caleubinie my newiiterest rate by adding wo_and three quarters percents

nge poinis (2. 250.%) to the Current Index. “The Note Holder will then round the result of this addition 1o the nearest onc-eighth

of ang percentage point (0.123%), "This rounded amount will beaoyy.siew interest rate until the next chunge date; provided, however,

thnt the interest rate shall never be changed by more than ... 2.0000 K (rom the interest rate which was in ¢fTect immediately prior

to such change nnd provided turther thnd thie interest rate payable avaz’y Eme during the term of this loan shall never be higher than
13« 750-M ar Jower Thin e el S v G TH O

The Note Holder will then tetermine the nmount ol the monthly pagiecnt thit would be sufTicient (o repay the prineipnl | um
cxpected Lo awe at the Change Dute dn full on the maturity date st my new Snizrest rinte in substantially equal payments, The resitl
of this caleulation will be the new amount ol my monthly puyment, ",

(D) Effective Date of Changes e

" . . e
My ncw intorest ente will become effective on cach C hange Dute. [will pay theazionnt of my new monthly pnyment b-cumm?m
on the Tirst monthly payment date niter the Change Date untid the amount of my ma@shly puyment changes again, .

{E) Notlee of Changes v

 The Note Hobder will deliver or imail to me n autice ofany changes in my interest rate an . thie amount of my monthly puyn'wm
belore the effective dute of any change, The notice will include informmtion required by luw 10 begayen me and also the title nnd tele-
phone number of a person who witl answer uny question T oy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FORROWER
Uniform Cavenant 17 of the Security Instrument is nmended to reasd s foHows:

Transfer of the Property or n Beneflelnl Interest In Borrower, 7ol or any part of the Property or ainyaeserest in it is sold nr
transferred (or i'n benelleinl interest in Borrower is soltl or wansierred and Borrowes is not u natural person) srithouwt Lender's prior
written consend, Lender may, ut its option, cequice immedinte puyment in fuli of ald sums secured by this Security 10sciment, FHowev-
er, this option shull not be exerised by Lender ilexercise is prohibited by federal luw s o the date of this Security Liatrument, Lender
ulso shall not exercise Lhis option it (n) Borrower cuuses 1o be submitted 1o Lender informution required by Lender 1o evalunte the
intended transforee as if'n new lonn were being madle (o (the trnnsierees and (b) Lender ressonnbly determines that Lender's security
will not be impaired by the lonn assumption and thag the risk ol'a brench of any covenant or agreement in this Security Instrument
is aeceptable to Lender,

To the extent permitted by applicable tuw, Lender muy eharge o reascnable fee as o condition to Lender's consent 1o the loan
assuniplion, Lender muy nlso vequire the trunsleree to sign an nssumplion agreement that is neceptnble to Lender and that obligates
the translerce 10 Xeep all the promises and agreements made in the Note anck in this Security tnstrament, Borrower will comtinue 1o
be ollignted under the Note and this Security Instewment unless Lender releases Borrower in writing.

If Lender exercises the oplion o require immedinte paymentin full, Lender shall give Borrower notice of ncceleration, The no-
tive shall provide n period ol not less than 30 duys lrom the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sccurity Instrunsent, [FBorrower (ils to puy these sums prior to the expirntien of this period, Lender may in-
voke any remedies permitted by this Security Instrument without Turther notice or demmnd on Borroswer.

BY SIGNING BELOW, Borroweraceeptsand ngrees toahe terms and covennnts cc'mmiilcd inthis Adjustable Rute Rider,

e [P AP

-..-_,J,,'.f. .- < -
/Zc,é.éc.g( i X el
/Jm'm B. STONE, DIVORCED NOT REMARRIED Poriow

(Senl)

Hotrower

FORM NOMITI  JUN §7
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