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UNOFFICIAL COPY.

COOK COUNTY. ILLINQIS
FILED FOR RECORD

1897 DCT 19 PH 3 44 87562681t

87562681

{8p Abore This Line For Recording Dala)
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MORTGAGE 11-112638-2

THISMORTGAOE (“Security Instrument*)is givenon OCTOBER 15 '
19 87  Themorigogoris STEPHEN €., CARLSON AND SUZANNE S. CARLSON, HUSBAND AND WIFE

(“*Horrowor"). This Srcuiity Instrument is glven ¢ NORTH SHORE MORTGAGE AND
FINANCIAL SERVLZCES, INC, - ITS SUCCESSORS AND/OR ASSIGNH

which is organized and caiztirgunder the lawsof THE STATE OF ILLINOIS y and whose address Iln ’
54% LINCOLN AVEWUES
WINNETKA, ILLINOIS 60093 ("Lender").

Borrower owes Lender the principa. zam of
TWC HUNDRED THCUSAND AMD NO/100

Dolars(U.8. % 200,000,00 1 'This debi Is'evidenced by Borrower's note
datad the sume duto as this Seeurity Iustrument (*'Note™), which provides fur monthly payments, with the full dabt, if nol
paid earller, due snd payableon NOVEMBER 15, 2 8'1'7 P Yo ‘This Securily Ingtrumeni
secures 1o Lender: (o) the repayment of the deb! evleniced by the Note, with interest, nnpd all rencewals, extensions and
madificationy; (b) the payment of all other sumy, with Latrest, advianeed under purngraph 7 to protect the sccurlty of this
Security [nateument; andd (o) the performunce of Borroy, :o's covenunts und ngreements under this Security Insteument und
the Note, For this purpose, Burrower does hereby mortguge, seant und convey (o Lender the following deseribed praperty

logaced in COOK County, Hlinois:
LOT 13 IN BLOCK 25 NORTH EVANSTON, PEING A SUBDIVISION GF LOTS 11 °

TO 16 AND THE WEST 4 3/10THS PRET OF LOT 17 IN SMITHS SUBDIVISION

OF THE SOUTH PART OF QUILMETTE RESERVE, 2LSO OF LOTS 1, 3 AND THAT
PART OF LOT 2 LYING BETWEEN CHICAGO AND IJLWAUKEE RAILROAD AND

WEST LINE OF LOT PRODUCED NORTH TO THE NCRH LINE OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 13, EAST QF THE SdIRD. PRINCIPAL MERIDIAN,

IN COQOK COUNTY, ILLINOIS.

pon e b ire s
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. oy
which has the ntldress of - 2679 STEWART AVENUE , EVANSTON ; g
{Stroot] {City]
Ulinois 60201 ("Property Address™);
{2ip Codu)

Toartidw Witk all the impravements now or hereafter erected an the property, wnd all ensements, rights,
appurteninces, rents, royalties, minernl, oil nnd gos rights and profits, water rights and stock nnd all- fixtures now or
tinrealter o purt of the property. All replacements und ndditlons shall niso be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Insteument ns the “Property.”

BorroweRr CovENANTS that Borrower is lnwfully seised of the estnte fiereby conveyed sad has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrnnts und will defend generally the title to the Property ngninst o)l claims nnd demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform cavennats for national use und non-uniform covenants with
Himited varintions by jurisdiction o constitute n uniform security Instrument covering resl property, '

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JB 1L} 8704 e 1 YMP MAONTOADE FORMS » (313203:3100 ¢ 1900)BI1.7291
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If Lender required mortgage insurnnce a5 o condition of making the loun secured by this Security Instrument,
Jorrower shall pay the premiums required to maintain the insurunce in effect until such time us the requirement for the
instrance terminnles in wecordance with Borrower's and Lender's written ngreement or applicable law,

8, Inspectlon, Lender or its agent muy make rensonnble entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior 1o an inspection speeifying rensonuble cnuse for the inspection,

9. Cundemnation, The proceeds of any nward or claim for damages, direed or consequential, in connection with
any condemnntion or other tnking of uny purt of the Properly, or for conveyance in lieu of condemanntlon, sre hereby
assigned and shall be puid Lo Lender,

In the event of o total tking of the Property, the proceeds shall be applied (e the sums secured by this Security
tnstrument, whether or not then due, with any excess puicd to Bosrower. In the evenl of o partiad taking of the Property,
unless Borrower nicl Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (n) the total amount of the sums secured immediately
before the tnking, divided by (b) the fuir murket vatue of the Property immedintely before the tnking, Any balunce shall be
paid to Borrower,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
manke an award or settle a elnim for damages, Borrower fils to respond to Lender within 30 days nfter (he date the notice is
given, Lenderis #ulnorized to collect and apply the proceeds, at its eption, either to restorution or repuir of the Property or
to the sums secureaov this Security Instrument, whether or not then due,

Unless Lencer and Borrower otherwisc agree in writing, uny npphention of proceeds 1o principal shall not extend or
postpoene the due datd of the monthly puyments referred to in parageaphs | nnd 2 or change the namount of such puyments,

10, Borrower Mut Released; Forbearunce By Lender Not n Walver,  Extension of the time for payment or
madificntion of amortiziiiercof the sums secured by this Security Instromemt granted by Lender to nny successor in
Interest o Borrower shall nat Orarate to release the liability of the origina! Borrower or Borrower’s succassors in interest,
Lender shall not be requiredta commence proceedings ngninst any successor in Interest or refuse to extend time for
payment or otherwise modify un.oriization of the sums secured by this Security tnstrument by reason of uny demand made
by the originnl Borrower or Borrower's successors in inlerest. Any forbenrance by Lender in exercising any right or remedy
shall not bea waiver of or preclude theexercise ol uny right or remedy.

11, Successors nnd Assigns Bouns; Joint and Severa! Liabllty; Co-signery,  The covenants and ngreements of
this Security Instrument shall bind und benefitinc suceessors und assigns of Lender und Borrower, subjeet to the provisions
of parngruph 17. Borrower's covenanis and nweenients shiull be joint und neveral. Any Borrower who co-slgns this Security
Instrument but does not exeewte the Note: (wy i cosigning this Sceurity Instrument only to mortgage, grant and convey
that Dorrower's interest in the Property under thesterma of this Security Instrument; (b) is nol personally obligated (o puy
the sums secured by this Security [nstrument; and((c) agrees that Lencer und uny other Borrower may agree to extend,
mockify, forbear or make uny sceommodations with regvid to the terms of this Sccurity Instrument or the Note without
that Borrower's consent,

12. Lonn Charges. I the lonn secured by this Security [nstrument is subject to o luw which sets maximum fosn
charges, amel that luw is (nally interpreted so that the inveresioor other loan charges collected or to be callected in
connection with the lonn exgeed the permittect Bmits, then: (a)ary such loan chuarge shall be reduced by the amount
necessary to reduce the charge to the permitied Hmit; and (b) nny suras alrendy collected from Barrower which exceeded
permitted limits will be refunded to Borrower, Lender muy choose 10 make this refund by reducing the principal owe
under the Note or by making » direct payment to Borrower, 11 a refunddesiees principal, the reduction will be trented ns n
partiat prepayment without any prepayment charge under the Note.

13, Luegislation Affecting Londer’s Rights,  IF ennctment or-cxpirotion of spplicable Inws has the effect of
rendering uny provision of the Note or this Sceurity Instrument unenforcenble (ecoiding to its terms, Lender, ut its option,
may recuire immedinte payment in fulf of oll sums secured by this Seeurity Tastrament and moy invoke any remedies
perneitted by paragruph 19, I Lender exercises this option, Lender shall tuke the stess specifled in the second paragraph of
parugruph 17,

14, Notices,  Any notice to Borrower provided for in this Secuvlty Instrumenc shatbba glven by clelivering it or by
matling it by first eluss mnil unless upplivable lnw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notlze to Lender shall be glven by
first chuss mail to Lender's addresy stated herein or uny other nddress Lender designnies by notice Lo torrower., Any notlce
provided forin ihis Seeurity Instrument shab) be deemed to have been given 1o Horrower or Lendcr whn given as provided
in this pnragraph.

15. Governing Law; Severabillty, ‘This Sceurity Instrument shall be governed by Tedernl tiowapd the law of the
jurisdiation in which the Property is located. In the event that any provision or ¢lause of this Security Zparvument or the
Note conflicts with applicable law, such conllict shall noy uffeet other provisions of this Security Instrunsani-ar the Note
which cun be given effect without the conflicting provision. Tao this end the provisions of this Security Instecmant ond the
Note ure declured (0 be severable, .

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Nole and of this Security instrument g !

17, ‘Frnnsfer of the Property or o Beneflelnl Interest tn Borrower, [T all or any purt of the Properiy or anye}
interest in it is sold or trunsferred (or i u beneficiad interest in Borrower is sold or trunsferred andd Borrower is not w nnturalgn
person) without Lender's prior written consent, Lender muay, ut its option, require immedinte payment in full of all sums ¢
secured by Lhis Seeurity Instrument. Hlowever, this option shull not be exercised by Lender il exercise is prohiblted by 3.9
federnl low as of the date of this Security [nstrument, ‘ (o]

IT Lender exercises this option, Tender shull give Borrower notice of uceelersiion, “The notice shull provide a period .
of not less than 3O days from the date the notice Is defivered or mailed within which Borrower must pay nll suins secured by e
this Seeurity Instrument, [T Borrower fails 10 puy these sums prior to the expirntion of this period, Lender may invoke any
temedies permitted by this Security tnstrument without further notice or demand on Dorrower.

18, Dorrower’s Right to Reinstato,  If Borrower meets ¢ertain conditions, Horrower shall have the right 1o have
enfarcement of this Seeurity Instrument discontinued ut any time prior to the earlier of: (a) 5 duys (or such other period as
npplicable lnw may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instruments or (b) entey of o Judgment enforeing this Seeurity Instrument, Thuose conditions are that Borrower:
(a) puys Lender all ssuns which then would be due under this Security Instrument and the Note bad no seceleration
vecuered; (b) cures any defuult of any olher covenunts or agreements; (¢) puys nll expenses incurred In enforeing this
Security Instrumant, inclucing, but snot limited (o, rensonable nttorneys' fees; and (d) takes such wetion us Lender may
rensanably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
abligntion to poy the sums seeured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security fnstrument nnd the obligations seeured hereby shall remunin fully effective ns if no nceeleration had
occurretl, However, thiy right to relnstute shall not upply in the ense of aceeleration under parographs 13 or 7.
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