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LEASE AND RENT ASSTONMENT

L

82562774

For the purpese of further securing the tote dated SEPTEMBER 24, 1987

by LAKE VIEW TRUST AND SAVINGS BANK AS TRUSTEE UNDER 'PRUST #7420 AND _DATED

SEPTEMBER 1, 1987

payable to BEARER in the principal amount of

SEVENTY FIVE THOUSAND AND NO/1QOTHS pOLLARS ($75,000.00 )

sccured by Trust pesd bearing cvan dote with sald Note, wheroby LAKE VIEW 'TRUST

AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 1, 1987 AND

KNOWN AS TRULT #7420 conveyed to

(/Af/[ SN Sl

LAKE VikW TRUST AND SAVINGS BANK as Trustoe, the following

c e

doscribed real ecatzen:

LOTS 6 AND 7 IN BLCCK 2 IN €,T. YERKE'S SUBDIVISION OF

BLOCKS 33, 34, 35,/28&, 41, 42, 43 AND 44 IN THE SUBDIVISON

OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (1¥2%2T THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 AND THE SOUTHBAST i1/4 OF THE NORTHWEST 1/4 AND THE EAST
1/2 OF THE SOUTHEAST 1/4 THEREOF), IN COOK COUNTY, ILLINOIS.
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E;:éparty Address: 3443-45 N. Ho"uu Chicago, Illinois

] 4676 oI"7
sl Estate Tax 14-19-314- oos and 14 10-—.;14 007 ,
and in consideration of the making by SRR VIEW TRUST AND SAVINGS BANK

thareinaftor calloed tha "nank"), of the Lloan (evirloncod by said dNota, tho undersigned
docu hereby assign, transfor and gel over unto /el _pank all the right, title and inter-
eut of the updersigned in, to and under all leasos of any and every kind now or horvoe-
alftor oxisting with vespect to soid real ostate or/any part thoraof,

tagethor with all reaty acverucd aad o aceruo under oaeh and all of sald loases and
all othor rventu at any tlme arising oult of said real oofZetor heraby resarving bto thoe
undovaignod tho privilege of collocting gsald rents as they Mocoma due for ao long as
thoere shall be no dofault undor cold Nate or nabd Prust Dood ne this aAsslgnment, but
ne lnstalment of rount shall cver bo collectod by tho undersignos in advanca of ltos duo
data. hio Asgsignmant shall romain in full force and offout uniil all Indebtednosn
seeurad by sald Prost peoed has beon paid in full,

The undaranlgnod dous furthur boroby cdovanant and agroo with thodgiank that until
gald indabtodnoss han boon pald in Full, tho undornigned upon tho Bapx‘'a roquosgt will
furnish to Lt true coplon of all of gald loames and will mako, sign and dallvor to the
pank such cthor and additional Lnotrumontn as may bo neceossary, denirshlo or convenlont
to onable tho Bank to hava, hold and aonjoy itn rights as assigneo of any and nll leases
at any time made and ontered inte wlth reapogt to uald roal estato or any part thoreof |
and as asslgnoo aff all the ronts at any timoe avising out of sald roal ostato. (9'p)]
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untll tho Buank shall notlfy the losoeo or legsoon undor vald lease or leasos ]

and tenant or Lenanky of pald real ostate that there hag beon a cdefault under said (o) I
Notds or sald Trust Deod or this Asslgnmant, such lossoe or lesgees and tonant or ton- ™
ants shall be entitled to pay such ranks as thay bocomu due teo the undaraignad, pro- EE;
o

vidad that no lnstalmont of ront shall ovor be paid to tho undorsigned in advance of
{tko cdua dato.

e i '
In the aovant of any dofault undeor tald Hot ,ﬂ’/naid Trust)bood or thin nnuign-L
mont, tho Bank nhall have tho right (but not tha duty) to taka whatovor stops 1t muay ;ﬁ
doam necousary, doesirable or convonlant to forvn or rualiza on thiso Assigmmont army,
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upon any additional instrumonts that may be givon pursuant hereto, The Bank may in its
discration, in tho name(s} of tho undersigned or otherwise, onforce performance of the
covenants of the lessec or lessecs under saild loase or leases, and the obligations of

the tanant or tenants of sald real estato, including covanants and obligations for pay-
mant of ront, but the Bank shall not be responsible for thae performance of any of tho
covenants of tho lessor or lessors of tho lessca or lessces in sald lease or loasaes or
for the performanco of any ¢f the obligations of the landlord nor for the collection of
any such ronts, and shall bo accountable only Ffor the ronts actually received by it. The
Bank may in its sole discretion apply any part or all of the rents collected by it on
account of the interest or principal, or both, of gaid Note or on account of any aexpanses
relating to said real astate which tho holder of said Note is authorized or privileged to
pay by tho provisions of sald Trust Doed,

S

If the Bank shall nogotiate or transfer said MNote, it may assign all its right,
titlo and interast horaundear to the holder or transforee of sald Note, which theraeupon
shall have and may exercise all the rights, powers, priviloges, immunities and discre-
tions glven hereunder to the Bank, This instrument shall be binding upen the heirs,
executors,” aduinistrators, successors and assigns of the undersigned,

If thig ihstrument ls signed by more than one person, all signors shall be joinﬁ-
ly and saveraliy /llable herounder and the term "the undorsigned” shall be taken to refer
to cach and all’ ¢iw signers,

If this ingstrurcet is signed by a Trustoo, it shall not ke personally, but as
Trustee as aforecgaid in the exercigse of the power and authority conferved upon and vest-
ed in it as such Trustee, ond it is oxpressly undorstood and agreed that nothing herein
or in said Mote or Notes, oL wrust Deod contained shall be construed as creating any
liability on tho sald Trustzo, aither individually or as 'rustee aforasaild, personally
to pay the said Note or Notes (or lany intexost that may accrue thercon, or any indobted-
nesas accrulng therounder, or to-pavform any covanant oltheor expressed or impliod horein
or in said Notes or Trust Deed capcained, all such liabllity, 1P any, boing expressly
walived by the holder of said Nota OHr Wotea and by every porson now or horeafter claiming
any right or security herecunder, and/ tiat so far as said Trustee, either individually
or As ‘Trustea aforesald, or Lts successclrs. personally are concerned, the legal holder
or holdars cf said Note or Notes and thoe owner or owners of any indebtedness accruing
thoreunder shall look gsolely to tho pramisss above describod for the paymont thereof,
or to the personal liabillty of any guarancory thereon,

IN WITNESS WHEREOF, Lakae Viaw Trust ang Saings Bank, not prorsonally, but as
Trusteoe as aforecsald, has causcd theogse prosonts co bo signed by its Vice president, and
its corporato seal to be hercunte affixed and atsluted by its Trugt QFfFficer this 24trh
day of September , 19 87 ,

LAKE VIEW TRUSYT AND SAVINGS BANK, OE;PT"N RECORDING ¥12.99
AS TRUSTEE AS AFORESAID AND NOT PERSONALLY oo FINAAR  TRAN RERE 10/ 19787 09139100
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CONR COUNTY RECORDER
1ts8pget, Vice hrﬁ%lﬂpnt ~
1, K. Relnhard

N

APTES'T :
its Trist Officor
amos LiJ Polites, Jr.

STATE OF ILLINOIS }
COUNTY OF COOK )

1, the undorasignacd, a Neotary Public in and for said County, in tho State afore-

gald, QO UHEREDBY CERTIFY "PHAT G, R, REINHARD s+ VYice prasident of the _~ -
LAKE VIEW TRUST AND SAVINGS BDANK . and JAMES 1, POLITES, JH, s Trugst

Oofflecar all said Bank, who aro porsonally known to mo o bo tho same perscons whose namog

are subscribed to the foreguing instrument as guch Vica president and Trust officor, ro-
spectively, appoarcd hefore me thig day in porson and arknowlodgaed that thoy signed A
dallivared tho said instrument az thelr own free and voluntary act and ap the froe andy, Es
voluntary act of said Bank, ag Trustoo ag aforosald, for the usee and purposes tharqin

gat forth; and tho sald fruat Officer then and thoero acknelwoedged that _ho, as cun\:a- %
dian of the corporato amoal of gaid Bank, dld atffix the corporato soal of gaid annk

gaid instrumont as h_jy oWn froe and voluntary act and as the froa amd voluntary qp

of said pank, as ‘Trustee an aforoaanid, for thoe usces and purposnes tharein sot forth. N
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GIVEN
19__ a7 .

cal this Sth  day of...- »hOLnobur

“OFFICIAL SEAL™
Linda R. Perez
Notary ublic, Stato of IHinols
My Commisslon Explres 3/4)91
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