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MORTGAGE 12-012522~4

THIS MORTGAGE (“Security Instrument’) is givenon ... L1 1) - S,

19.87.... The riogogor 8885y, Co, Ulzich and Diane M. Ulrich.. hushand. and. wife. and.Oharian, Ulrich,

R I 0L N e (“Borrower™), This Security Instrument is gIVen 10 ..
REPUBLIG SAV.IN S BANKF 8.8 1te, auccessors..and. asedlgns............, which is orgenized and existing
undar the laws of .. s Anised, Staten, of Amexica......, and whose address is oo
AROD. WL Lineain Hlseway - Mattasor, DIInala 80448, re et b » (“Lender™).
Borrower owes Lender the pitanipal sum of . SAxt¥zaix. Thousand. Bight. fundred. and. NO/10=mzmnmmnr,
Mmmmrm e, .o s e =DYpllars (U.S, $66.,800.00Q........00), This debt is evidenced by Borrower's note
duted the same date as this Secieri’y Instrument ("Note'™), which provides for monthly payments, with the full deby, if not
paid earlier, duc and payableor. ! Novamber, 1, 2007 . ..o e seesersrs ‘This Securlty Instrument
secures to Lender: () the repaymen? of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modtfications; (b) the payment of nl}-at!ie sums, with interest, ndvanced under paragruph 7 to protect the sccurity of this
Security Instrument; and (c) the perforniance.=f Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lereby mortgage, grant and convey to Lender the following described prorc_rty
!ocalcd ’n LLARRRIRRLLN] edlesrrran ﬁglgl Il“lll!’lll!llllllll!i..l"Al; (RETNNRLINI L LN NN AN L) IR LR NN LR R l‘ll"lll!‘ll"llliill”lll1‘l'l‘ll' Cnunty' "' oi"

e e,

THE SOUTHE 125 FEET OF THE NORTEH 170 FEET ur THE WEST 70 FEET OF THE EAST 780 FRET
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/:\ OF SRCTION 6, TOWNSHIFP 35 NORTH, RANGE 14,
EABT OF THE THIRD FRINCIPAL MERIDIAN, IN CCJK COUNTY, ILLINOIS. :

Tax Id Number 32-06-209-013 VOLUME 10,

PLEASE RECORD AND RETURN TO3

Ms. Paeggy Keberxt oy
Republic Savings Bank, P.S8.3.
4600 West Lincoln Highway
Matteson, IL 60443

% —87-56278]

|

which has the addrcés of .......1.2.9.1..Eqn&..).ﬁ.%m[&..asfs%..............................,..

Stroel

1HNOIS 1eornn BP0 s ("Properly Address™);
(Zip Codal

TOQETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, minernl, oil and gns rights and profits, water rights and stock and all fixtures now or
hereafier n part of the property, All replacements and.additions shall also be covered by this Security Instyument. All of the
faregolng is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS.that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgnage, grant and convey the Property and that the Property is unencumbered, except for encurabrances of record.
Borrower warranis and will defend generally the title to the Property ngninst all claims and demands, subject to. any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nalional use and non-upiform covenaits with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMG UNIFORM [NSTRUMENT Form 3014 12/83
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If Lenider required mortgoge Insuranca ns o condition of making tho loan sccured by this Securlty Instrument,
Borrawer shall pay the premiums required 1o maintain the insurance in effect untll such time as the requirement for the
insurance terminnles in necordance with Borrower's and Lender’s wiitten ngreement or apphicable lnw,

8. Inspectlon, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior 1o nn inspection specifylng reasonuble cause for the inspection,

9, Condomnation. ‘The proceeds of uny nwnrd or cluim for dnmnges, direct or consequentinl, in connection wilth
any condemnation or other taking of any part of the Property, or for conveynnee in lieu of candemnation, are hereby
assigned and shnll be paid to Lender,

In the event of o total tnking of the Property, the procecds shail be npplicd ta the sums sccurcd by this Scourity
Instrument, whaother or not then due, with any excess paid te Borrower. In the event of n pariial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurlty Instrument shall be reduced by
the nmount of the proceeds multiplied by the followlng fruction: (n) the totni amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immedintely before the 1nking. Any balunce shal be
pald to Borrower.

1t the Property Is nbandoned by Borrower, or if, ufter notice by Lender to Borrower thut the condemnor offers to
make un award or 7<'tle n claim for damages, Borrower fuils (o responcd (o Lender within 30 days alter the date the notice is
given, Lender isauthurized to collect and apply the proceeds, nt it option, clther to restoration or repalr of the Property or
to the sums secured by this Security Inatrument, whather or not then due,

Unless Lender znd Borrower otherwlse ugree ln writing, uny applicntion of proceeds 1o principal shall not extend or
postpone the due date of e monthly payments refeered to In paragraphs 1 und 2 or change the amount of such payments,

10. Borrower Mot ‘deleaved; Forbearance By Londor Not a Waiver, Extension of the time for paymenit or
modification of amortizaticin <l the sums secured by this Security Instrument granted by Lender to any stccessor in
interest of Borrower shill novopeeie to release the llnbility of the orlginul Borrower or Borrower's successors in lnterest,
Lender shal] not be required to/'commence proceedings agninsl any successor in inlerest or refuse to extend time for
payment or otherwise modify nimorzization of the suma sccured by this Security [nstrument by renson of any demand made
by the originnl Borrower or Borrowgr's cuicessors in {riterest. Any forbearance by Lender in exercising nny right or remedy
shail not be a walver of or preclude the ox2srse of nny right or remexdly.

11, Successors and Assigns Bound; Joint and Soveral Liubllity; Co-signors, The covenants and agreements of
this Security Instrument shull bind and banefl: the yuccessors und nysigns of Lender and Barrower, subject (o the provisions
of puragraph 17, Borrower's covennnts sk agrrermants shall he joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) i« co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrament; (b) Is not personnily obligated 1o pay
the sums sccured by this Security Instrument; and (cz sgrees that Lender and any other Borrower mny agree to extend,
moedify, forbear or make nny accommodntions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, [T the lonn secured by this Security Instrument Is subject to n Inw which sets muximum loan
charges, and tha! law is finally Interpreled so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) «ny such loan churge shall be reduced by the smount
necessury to reduce the charge to the permitted limit; und (b) any suris already eollected from Borrower which exceeded
permitted limits will be refunded lo Borrower. Lender may choose to/wke thia refund by reducing the principal owed
under the Note or by manking a direct payment to Boreower, 1f s refund teduces principal, the reduction wilf be tremted as a
purtial prepayment without nny prepayment charge under the Nate,

13, Legisiation Affecting Lender's Rights. If ennciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccording to its terms, Lender, at i1s option,
nmay require immedinte payment in Tull of all sums secured by this Security Insirwinent and may invoke any remedies
permitted by paragraph 19, If Lencler exercises this option, Lender shall take the steosaracified in the second pursgraph of
paragraph 17, ‘

14, Notlces. Any notice to Borrower provided lor In this Sccurity Instrument shail e glven by delivering it or by
muiling it by first cinss muil uniess applicable lnw requires use of snother method, The ndtice shall be directed 1o the
Property Address or any other address Borrower designates by notice ta Lender. Any notive to Lender shull be given by
first cluss mail to Lender's nddress stated herein ar any other address Lender designates by noticd 1o Lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender e given s provided
in this paragraph.

15. Governing Law; Severability. ‘This Securily Instrument gshall be governed by federn! Inw.ur< the law of the
jurisdiction in which the Property (s located, In the event that any provision ar clause of this Securily [nsirnment or the
Note conflicts with applicable luw, such conflics shall not nflect other provisions of this Security Instrumeat or the Note
which enn be given effect without the conflicting provision, To this end the provisions of this Scourity Instrument and the
Note nre declared to be severable. ‘

16, Borrowor’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Proporty or a Beneficial Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if & benellcinl interest in Borrower is sold or transferred and Borrower is nol n natura)
person) without Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums
secured by this Securlty Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument,

1f Lender excrcises this option, Lender shail give Borrower notice of acceleration, The notlce shnl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums sccured by
this Security Instrument. If Barvower fuils to pay these suma prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Barrower, ) ‘

18, Borrowcer's Right ta Relnstate, If Borrower meots certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlizr ofi (u) 5.dnys (or such other period ns
applicable Inw may specify for reinstatement) before sale of the Property pursunnt (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due undey this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other cavenants or agreements; (c) pays mi expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such nction as Lender may
reasonably requlre to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
chligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shull remntn fully effective as if no accelerntion had:
occurred. However, this right to reinstate shall not apply in the cse of acceleration under parsgraphs t3or 17,
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