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MORTGAGE BA5B20434

‘ L}‘u THIS MORTGAGE ("Sccurity Instrument') is given on SEPTEMBER 15 ,
'Q\- 19 gz.c'lg}nl%ﬂggpugorls RANDALL &. MUSQRAVE, BACHELOR, AND I'RANK I'. CALCAGNI,
" oy \ (" Borrowor'). This Securlty Instrument is glven to
ES. UNITED S?:’;Ng?ngg S#EE{I.IJEII\NOI" , which is organized nnd existing
L I ' 4 e 2] , l
T wdensB¥iilsy sorn sTrERT, chIcaco, 1LLTHOTEEYSEE"

C/‘) Borrower owes Lender the peincipnl sum of EIGHTY-EIGHT THOUSAND & NO/100

- Dollars (U8, 588, 000, 00 ) This debt is evidenced by Borrower's note

(*'Lender")

Anted the same dute as this Secarily 1nsteumant (“Nu!c‘?. which provides for monthly payments, with the full dett, If not

', poid enrller, duc and paynbleor~ OCTOBER" 1, 2017 . This Security Instrument

_— securcy 1o Lender: (1) the repnymen’ o) the debt evidenced by Uhe Note, with interest, and all rencwals, extensions and
j modifications; {b) the pnyment of all c*ler suma, with interest, ndvanced under piarageaph 7 (o protect the seeurily of this

‘ zme?  Sccurily nsteument; nnd (c) the perfornmneef Borrower's covenan)s and ngreements under this Security Instrument and
ri)- the Nate, Por this purpose, norruwcz‘gu&s{l creby moriguge, grivit nikd convey 1o Lender the following described property

located in ! ) County, Illinsois:

LOT 1 1IN BLOCK 7 IN CAIRNDURL*S ADDITION T0O KDGEWATER, IN THE
BAST L/2 QOF THE SOUTHWEST L1/4 QUr-SECTION 5, TOWNSHIP 40 NORTH,
RAEGE i‘i. EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOQIS,

P,I,N. 14--05-323--001

3
%

B>

wlhiich has the address of 1283 WEST EARLY AVENUE CHICAGO
{Siroet) [Cry}

llinois 60860 (2 Cotel (“Property Address");
. 14 L]

TOGETHER WITH all the improvements now or hereafier srected on the property, aml ali casoments, rights,
sppurienances, rents, royallies, mineral, oli and gos rights und profits, water rights ond stock and all Pxtures now or
herealter a part of the property. All replucements nnd additions shall alse be covered by this Security Instrument. All of the
foregoing is referrzd to in this Seeurity Instrument as the ' Property.” .

BORROWER COVENANTS thal Borrower is lawfully scised of the estute hereby conveyed and has the right o
morigage, grant and convey the Praperty and that the Property is unencumbered, excepl for encumbrances of recerd,
Borrower warrants and will delend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenams with
limited variations by jurisdiction to constitute a uniform sccurity instrument cavering real property.

ILLINOIS~Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgege insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in uccordanee with Borrower's and Lender's writlen agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon anck inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying rensonable cnuse for the inspection,

8. Condemnation, The proceeds of any nward or ¢laim for damages, direel or consequentinl, in connection with
any condemnution or other teking of any part of the Property, or for conveynnee in liew of condemnation, nre hereby
assigned and shal] be paid to Leader.

In the event of n totud taking of the Praperty, the proceeds shall be upplied 10 the sums secured by this Security
[nstvument, whether or not then dug, with nny excess paid to Boreower, In the event of o purtinl tuking of the Property,
unless Horrower nnd Lender otherwise ngree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplled by the following fraction: (u} the totnl nmount of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immediately before the tnking., Any bulance shall be
paid to Borrower,

IT the Property is ubandoned by Borrower, or if, after natice by Lender to Horrower that the condemnor offers to
make anuward or settlen clalm for damages, Borrower fails to responcd 1o Tender within 30 days after the date the notice is
given, Lender is withosized to colleet and npply the procaeds, nt ils option, cither to resiormtion or repair of the Property or
to The suins seeviad by this Security Instrument, whether or not then due,

Unless Lendedand Borrower otherwise agree b writing, nny application of proceeds to prineipsl shall not extend or
posipone the due dutear the monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Pirs Rolensed; Forbournnce By Lender Not o YWaiver,  Extension of the time for puyment or
mudificatlon of amuortiatinn of the sums secured by this Security Insirument grunted by Lender to nny successor in
interest of Borrower shall 1ol apermte to release the Hubllity of the originul Dorrower or Borrower's suceessors in interest,
Lender shull not be required 2o commence procecdings against nny sucvessor in interest or refuse (o extend time for
payment or otherwise modify unsoriization of the sums seeured by Uds Security Instrument by reason of any demnnd mnde
by the original Borrower or Borrarsois suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n wuiver of or preciude the zaereise of uny right or remedy.

11, Successors und Asaigns Lovasd: Juint and Soveral Linbility; Co«lgners,  The covenunts and agreements of
this Security [nstrument shall bind and boneflt the successors and assigns of Lender und Borrower, subjeet ta ihe provisions
of purngraph 17, Borrower's covennnts and ugreciments shull be Joint and severnl. Any Borrower who co-signs this Seenrity
Instrasnent but does not execute the Noter (@) is co-signing this Security Instrument anly to tnorigage, grant and convey
that Borrower's interest in the Property under tie tarms of this Seeurity tnstrument; (b) is not personally obligated (o puy
the sums secured by this Security Instrument; and/c, nprees that Lender and any other Dorrower may ugree to extend,
maodify, forbenr or make nny accommaddations withi-zernrd to the terms of this Security Instrument ar the Note withoul
that Borrower's consent,

12, Lonn Charges, I the loan secured by this Seeuarity Instrument is subject to a law which sets maximum losn
churges, and that law is Gnally Interpreted so thut the laerest or other lonn charges eollected or 10 be collected In
connectian with the loun exceed the permitied Hmity, thens 7o) any such loun charge shall be reduced by the amount
necessary to recuce the churge to the permitted lmiy and (b) niiyaums alrendy collected from Borrower which excecded
permitted lhmity wilf be refunded to Borrower. Lender may chocss vi-make this refund by reducing the prineipnl owed
under the Mate or by muking a direet pnyment to Borrower, IFa refund.etuees prinelpnd, the reduction wiil be trented ns n
partial prepayment without any prepayment charge under the Note,

13, Loglsintlun Affceting Londer's Rights, 1T ennctmient erzapirntion of appleable luws has the effect of
vendering any provision of the Nole or tis Sceurity Instrument unenforceable decording 1o s terms, Lender, at Ius option,
may require immediate puyment in full of oll sums secured by thiy Seeurlty Insteament nndd may invoke uny remedies
purmitlctll by parugraph 19, 1f Lender exereises this option, Lender shall tnke the siesia speeified in the second pursgraph of

mragraph 17,
' 14, Notlees,  Any notice to Barrower provided for in this Securily [Instrumerni shall be given by delivering it or by
mubling it by first ¢lass mall unless applicable low requires use of another method. ‘Tz natice shall be directed o the
Property Address or uny other nddress Borrower designates by notice to Lender. Any potlcs o Lender shull be given by
first clnsy mnll to Lender's nddress stated hereln or any other uddress Lender designutes by nzdee to Horrower, Any notiee
providesi for in this Security Instrument shull be deemed to have been given to Borrower or Lendzr when given as provided
in this purngraph,

15, Governing Law; Sovorabllity,  This Security Instrument shall be governed by federal Yaw el the tnw of the
Jurisdiction in which the Property is loeated. In the event thut any provision or clause of this Seeurbiyaratrument or the
Note confliets with applicable law, such conflict shull not afieet other provisions of this Security Instrumest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrisvent and the
Nate are deelured to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Transfer of the Property or w Beneficial Interest in Borrower, 17 nll or nny purt of the Property or any
interest in it is sokl or transferred (or if a benelicial interest in Barrower is sold or trunsleered and Borrower is not a npturnl
person) without Lender's prior wrilten consent, Lencler mny, ut its option, require Immedinte payment in Tull of sll sums
securec by this Security Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by
federa lnw ne of the dnte af this Seeurlty Instrument, .

It Lender exercises this option, Lender shall give Borrower notiee of aceelerntion. "The natice shall provide w period
of not less than 30 duys from the date the notice is delivered or mulled within which Borrower must pay all sums secured by
this Sceurity Instrument, If Borrower fhils to puy these sums prior ta the expiration of this perlod, Lender may invoke any
remedies peemitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Rolnstato,  IF Borrower meety certnin conditions, Borrower shall have the right 1o have
enforcemunt of this Security Instrument discontinued at any time prior to the eartier af: () 5 duys (or such other period us
npplicable luw may specily for reinstatement) before sale of the Praperty pursunnt 1o any power of sule contuined in this
Seceurity [nstrument; or (&) entry of a judgment enforcing this Security Instrument. Those conditions are thmt Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
cccurred; (b) cures any default of any other covenunts or ngreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble nilorneys’ fees; und (i) takes such nction ns Lender may
réusonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeetive as if no acceleration had
occurred. However, this right to reinstate shall not apply In the case ol neeelerntlon under parngraphs i3 or 17,
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UNOFFICIAL CQPY ,

1-4 FAMILY RIDER

Assignment of Rents 206643
845828434

THIS 1-4 FAMILY RIDER is made this:3THday of SEPTEMBER L19 B7
and is incorporated into and shall be deemed to mmend and supplement the Mortgage, Deed of Trust or Seeurity Deed

(the "SEPIHOTEADTNAS" B “ARP L™ Rty LRI USRBSRATFI QP socure Bormowers Mot o
of the same,date and covering the property described in the Security Instrument and located nt:
1283 WEST EARLY AVENURE, CHICAGO, ILLINOIS 60860
' [Propany Addross)

1.4 FAMILY COVENANTS. [n uddition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. USF/OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ngree to ar mnke o change in the
use of the Pruperty or its zoning classification, unless Lender has agreed in writing 1o the chunge. Borrower shall comply
with all laws, o~*inances, regulations and requirements of any governmental body npplicable to the Property.

B. SUBORUIVATE LIENS. Except us permitied by federnl luw, Borrower shutl not sllow any lien inferior to the
Security Instrumcid to-Se perfected ngainst the Property without Lender’s prior written permission.

C. RENT LOSS 1MSURANCE, Borrower shsll maintnin insurance ngainst rent loss in addition to the other huzards
for which insurance is recalr:d by Uniform Covennnl 5.

D. “BORROWER'S RiGHT TO REINSTATE" DLELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASY.S “Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in sonnection with leuses of the Property. Upon Lhe assignment, Lender shall have the
vight 10 modify, extend or terminote the exiiting leases nnd 1o execute new leases, in Lender's sole discretion. As used in
this puragruph E, the word *lease™ shall prean “sublease” i the Security Instrument is on i leaschold.

F. ASSIGNMENT OF RENTS, Borrovver unconditionally nssigns and transfers 1o Lender all the rents nnd revenues
of the Property. Borrower authorizes Lender colznder’s agents o colleet the rents and revenues and hereby directs each
tenant of the Property to puy the rents to Lender or Lender's agents, However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covennnt or agreement in Ui Speurity Instrument, Borrower shall colleet and recelve all rents
and vevenues of the Property as trustes for the benedt of Lender und Borrower, This nsslgnment of rents constitutes un
absolute nssignment nnd not an asslgnment for ndditionil seeurlty only,

If Lender gives notice of breazh to Borrower: (i} all rens received by Borrower shall be held by Borrower us trusice
fur benefis of Londer only, to be applicd 1o the snms seeured by e Seearity Instrument; (1) Lender shall be entitled to
colleet and receive nll of the rents of the Property; amd (Hi) enchaeziant of the Property shall pay all rents due nnd unpnid
to Lender or Lender's ngent on Lender's writlen demand to the lerant,

Borrower has not excouted nny prior ussignment of the rents and hossot and will oot perform uny et thut woukl
prevent Lender from exarcising its rights under thls parngraph 1%

Lender shall not be required to enter upon, take contrel of or waintaii 2he Propeny before or alter giving notice of
broach to Horrower, However, Lender or o judicinlly appointed receiver mny o _so at any time there is a breach, Any
application of rents shalk not cure or waive any defuult or fnvalidute wny otheraighs or remedy of Lender, Thls ussign-
ment of rents of the Property shull terminute when the debt secured by the Secarty anstrument {8 puld o full,

G, CROSS-DEFAULT PROVISION, Borrower's deluult or breaeh vnder any note_of ngreement in which Leader has
an Interest shall be u breuch under the Securlty Instaument and Lender inny javoke any of Zae remedies permitted by the
Security instrument,

BY SIGNING BELOW, Borrower necepts and agrees to the werms and provisions contained fn (his E-4 Family Rider.

' e (Seul)

MUSARANI,, Dortowd
: / s
I ;6 ; e . Seul)
BACHELOR

FRANK I,  CALCAGHT, Boitower

. ..(Seal)

‘Botivwer

MULTISTATE 1-4 FAMILY RIDER — Fannle Maw/Freddie Mac Unilerm Instrvmaenl FORM 3170 10-08
T Hetrtor Gol. (jreat Labsa fusness Fonna. ino,
foim 790 Hotaruty 1.800-88.0008 Mol igar 1-800-380-RE43
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