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AGFE

THIS MORTZAGE (“s(’g.%nri umnm") m giver 4 OCTCBER 15, 1987 . The morigagor is

MICHAE:L ENZA AND ENZA, HIS WIFE ("Horrower").
‘This Security Instrurcnl is given.1o ST, PAUL FEDER»\L BANK I OR bAVlNGb which is organized and cxisting
under the laws of thie Un'ted States of America, und whaose nddress is 6700 W, North Avenue, Chicago, Winols 60635
("Lender™), Borrower cwis Lender the pricipal sum of

i (U p ONE HUNDRED THIIAY TOIREE THOUSAND, SIX HUNDRED AND NO /100 Dollars

133,600,00 Y. This debt Is evidenced by Borrowers note dnted the same date ns thia Security
Instrument (*Note™}, which proviuses far monthly payments, with the full debt, if not paid carlier, due and payable on
NOVEMBER 1, 20 . /[his Seeurity Instrument secures to Lender: (n) the repnyment of the debt evidenced
by the Notd, with interesy, and nl\ret\ews-‘s.eansiom and modifications; (b) the pnyment of ull other sums, with interest,
advanced under paragraph 7 to protect thesscurity of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreomonts under this Scourity Instrument and the Note. For this purpose, Borrower does hereby
mortgagn, grant and convey to Lender the follo ving described property located in
County, Hlinois:

LOT 16 IN BLOCK 1 IN SALINGER AnD HUBBARDS KENILWORTH
BOULEVARD ADDITION 1O OAK PARK (*- TTHE EAST HALF (1/2) OF
THE NORTHWEST QUARTER (1/4)OF SBECTIC:7.6,TCWNSHIP 39 NORTH
RANGE 13,EAST OF THE 'mxm PRINCIAE!, MERIDIAN IN COCK
COUNTY, ILLINIOS '

P.I.N. #16-06-106-012~0000.

87362045 .

which has the addross of 1226 N GROVE OAK PARK IL 60302
(*Property Address™),; -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalitios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacemonts and additions shatl also be covered by Ihis Security lnstrumenl Allof
the foregoing is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower {3 lawfuily seised of the estate horeby conveyed and has the right to
mortgage, grant and convey-the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gonorally the title to the Property ngainat all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use anid non-uniform covenants with
limited variations by jurisdiction'te conatitute a uniform security Instrument coverlng real property.

2395 JUL 84 ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTAUMENT 3or4 12/%3
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A, Inspection, Lender or its agent miy manke reasonable entries upen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonnble cnuse for the Inspection,

9. Condemnsation. The proceeds of nny award or claim for damuages, dircet or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance inlicu of condemnstion, nre hereby assigned
und shall be paid to Lender,

In the event of & total tuking of the Property, the proceeds shull be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a purtial taking of the Property,
untess Borrower and Lender otherwise ngree in writing, the sums seeured by this Sceurity Instrument shall be reduced by
the amount af the proceeds multiptied by the followlog fraction: (u) the total nmount of the suma sceured immedintely
belore the taking, divided by (b) the fulr mnrket value of the Property immedintely before the tnking, Any batance shall be
puid to Botrower.

I the Property is abandoned by borrower, or if, nfter notice by Lender to Borrower that the condemnor offers to
make an award or cettle n clalm for damages, Borrower fuils 10 respond to Lender within 30 days alter the date the notice
is given, Lender ivavthorized 1o colleot and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums serareed by this Security Instrument, whether or not then due.

Unless Lender (ind Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
posipone the due dote #¢ the monthly payments referred to In purngraphs | and 2 or chunge the amount of such payments,

10. Borrower Noiw-id<oased; Forbearance By Lender Not » Walver, Extension of the Umrie for payment or
modification of amortizaiion of the sums scoured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ozerale to ralense the linbility of the originad Borrower or Borrower's successors in interest.
Lender shall not be required (o commenco proceedings ugninst any successor in interest or refuse to extend time for
payment or otherwise modify-znortization of the sums sccured by this Security Instrument by renson of nny demand
made by the original Borrower or Be'ero wer's successars ln intarest, Auy farbenrance by Lander in exerelsing nny vight or
remedy shall not be n waiver of or piesade the exercise of any right or remedy.

11, Successors and Assigns Bound; Jedl and Soveral Linblilty; Co-Signers. 'I'he covenants and ngreements of this
Sceurity Instrument shall bind and benefit he successors nnd ussigns of Lender and Borrower, subject to the provisions of
parngruph 17, Borrower’s covenants and ugreeavnts shall be joint and severa). Any Borrower who co-signs this Seeurity
Instrument but does not exccute the Note: (n) = Co-xigning this Sceurity Instrument only 1o morigage, grant and convey
thut Borrower's interest in the Property under thi: terpds of this Sccurity Instrument; (b) Is not personully obliguted to pny
the sums secured by this Sccurity Instrument; und fo3grees that Lender und uny other Borrower may sgree to extend,
muodify, forbenr or make nny nccommodations with tegardto the terms of this Security Instrument or the Note without
thut Horrower's cornsenl,

12, Loan Charges, If the loan secured by this Secasu-tnstrument is subject 1o u luw which sets maximum loan
charges, and that lnw is finnlly interpreted so thal the interzse or other lonn charges collected or to be eollected in
connection with the lonn exceed the permiticd limits, then: () pay such lonn charge shall be reduced by the amount
neeessary ta reduce the charge to the permitted limit and (b) any sams alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borcower, Lender may chooseso inake this refund by reducing the principul owed
under the Note or by making o direct pnymentio Borrower, ITa refund reduces principal, the reduction will be trented nsn
partinl prepayment without any prepayment churge under the Not

1. Legislution Affecting Lender's Rights, [T ennctment or expirutiorn of applicable luws hus the effect of rendering
uny provision of the Nate or this Security Instrument unenforcenble aceording o its terms, Lender, at its option, may
require immedinte payment in full of all sums sccured by this Security Instrumenrand may invoke any remedies permitied
by purngraph 19, If Lender exercises this option, Lender shall tuke the stepe seesified in the second parngruph of
parugruph (7.

14, Notices, Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mailing it by first ¢lass mail unless applicuble law requires use of anather method, The notice shall be dirccted to the
Property Address or nny ather address Borrower designates by notice to Lender. Any notice fo-Lender shall be given by
lirst class mail to Lendore's nddress stated hereln oruny other nddyess Lender designates by notice t Borrawer, Any notice
provided for in this Scourity Instrument shall be deemed to have been given to Borrowerar Jiender when given as
provided In this paragraph,

15. Governing Law; Soverabillty, This Security Insteument shall be governed by federnl lnsy and the taw of the
jurisdiction in which the Property la locnted., In the event that any provision or clause of this SecuritvIrztrument or the
Note conflicts with npplicable law, such conflict shall not affeet other pravisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision, Tothizend the provisions of this Security Instrument and the
Note nre dechared Lo be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument,

17. Transfer of the Property or a Beneflelal Interest In Burrower. Il all orany purt of the Property oruny interest in
it {8 sold or transferred (or if 0 beneficinl interest in Borroswer is sold ov transferred and Borrower is not i natusal person)
without Lendec's prior written consent, Lender may, at its aption, require immedinte pnyment ia full of nll sums secured
by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal Inw
us of the dote of this Sceurity Instrument, .

If Lender exercises this option, Lender shull give Borrower notice of nceeleration, The notice shall provide a period
of notless than 30 days fram the date the notice is delivered or mailed within which Borecower must pay all sums secured by
this Security Instrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Ingirument without further notice or demund on Barrower,

18, Borrower's Right to Reinstate, 1f Borrower muets certuin conditions, Borrower shall have the right to have
enforcoment of this Sccurlty Insteument discontinued utany time prier to the enrlier of: () 5 duys (or such other period as
applicable lnw may specify for reinstatement) belare sale of the Property pursusnt to any power of sple contuined in this
Security Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Bovrower:
(n) pays Lender nll sums which then would be due under this Seeurity Instrument and the Note had no neceleration
occurred; (b) cures any default of niy other covenants or ngreements; (c) pays all expenses incurred in enforcing thls
Security Instrument, including, but not limited to, rensannbie ntiorneys' fees; nnd (d) tnkes such nction as Lender mny
reasonnbly require to assure that the Hen of this Sccurity Instrument, Lender's rights in the Property and Borrower's
nbligntion to pay the sums sccurcd by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, thls Sccurity Instrument and the obligations sceurcd heroby shall remain fully effectlve as If no acceleration
hnd ocourred. However, this right to reinstnte shiall not apply in the case of neceleration under paragraphs 13 er 17,
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%\ LOAN RIDER
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LOAN NO. 011788359
DATE OCTCBER 15, 1987
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THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrowexr') to St. Paul Federal Bank for Savings {the 'Lender')
to gecure a mortgage indebtedness; said Security Instrument encumbers real property common- !
1y describes] as:

1226 N GROVE, OAK PARK IL 60302
(PROPERTY ADDRESS)

1.,) Borrower and Lender agree thal notwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender s liereby authorized to charge a reasonable fee for the
preparation and delivery of a release dezd.

2.) Borrower and Lender agree that if the Jcderal National Mortgage Association or the Ped~
eral Home Loan Mortgage Corporation buy all or some of the Lender's rights under the Security
Instrument, this Rider will no longer have any force or effect.

"IN WITNESS WHEREOF, BORRCWER has executed this RIDER.

| 7 !
/SIGN{{:;I%N{ %Mm Borzower

T

~———

%%MAW%; } Borrower

87562047
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{Fixed Ratp Convarsion and Asgwmnption Options)

LOAN NO, 011788399
DATE OCTCRER 15, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is Incorporated into and shall be deemed to amend
and supplement the Adjustuble Rate Loun Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Doed
(the “Security Instrument”}, each dated tho same date as this Addendum ond given by the undersigned (she
“Borrower”) ta secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, {the “Lender™) and dated the same date as this Addendum (the “Note™),
covering the property described in the Security instrument and located at:

1226 N GROVE OAR PARK IL 60302
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty instrument
and the Rider, Borrower and Lendor further convenant and agree ns follows:

A, FIXED IMNIFL.EST RA’I‘E OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate toa ﬂxed 1nterest rate,
as follows:

1. Option to Copver. to Fixed Rata

1 have a Conversion ﬁptlon which'lcan exorclac uniess I am in default or this Sectlon AI or Sectlon A3 belcw
wilf not permit me to do 3o, The*Conversion Option” ls my option to convert the interestratefam required to pay
by the Note from an adjustasle rate to o fixed rate.

The convarsion can only tele place on the thivd, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert fror an adjustable rate to a Nxed rate ulso s called q *Conversion Date.” I can convert
my interest rate only on ore of tos three Conversion Dates.

{f I want to exercise the Converaion Ogiian, I must first meet ceriuin conditions, Those conditions arethat: (a)
Imust glve the Note Holder notice that ] am dolng so at fondt 16 days before the next Conversion Date; (h) un the
Conversion Date, 1 am not In default unae’ tt e Note or the Security Instrument; (¢) by the Converslon Date, |
must pay the Note Holder o conversion fee cqyaivo one pereent { 1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus U.S, 825000 ; (d)by the Conversion Date, if an appraisal report
{s required by Section A3 beolow, the Note Hok!cr hi s recelved the report and [ have paid the appraisal feeand any
amount necessary to reduce unpald princeipal: and () 'inust sign and give the Note Holder any documaents the
Note Holder requires to uffect the conversion,

2, Calcutatlon of Filxed Rate

My new, fixed interest rate will be equnl to the Federnl Not'onnl Mortgage Association's requlred net yield for
A0-year, fixed rate mortgages covered by 30-day mandatory deitlvely commitments in effect ug ofthe date 16 days
before the Conversion Date, pius {ive-cighths of one percent ((O2b% .17 thia requlred net yield Is not nvailable, the
Nete Holder will determine my interost rate by using u comparnole Mg,

3. Reductlon of Principal Balance Befare Conversion; Appraisal

Uihe unpatd principal T am expected Lo owe on the Conversion Dute witloeyreater than the origingl principal
wmount of iy lown, the Note Holder may require an sppriisal report on thevaluendthe property deseribed In the
Seeurity Instrument, The appradsal repoet muat be prepured by a quudified appes’serchosen by the Note Holder, 1
will pay the Note Holder & reasenable feo for this appraisal report.

The unpald principal 1 am expected to owe on the Conversion Dote could be anumount greater than 96% of
the appralsal report’s stiuted valite of the property securing my loan., IF 4o, I cannot c.xe: 2ise the Converslon
Option unless | pay the Note Holder an amount sufficlent to reduce my unpaid princisz( 1o an amount equal
to 95% of the stated value of the property,

4. Determination of New Payment Amount

If 1 choose to exercise the Converston Optlon, the Note Holder wilt determine the umount of the monthly
payment that would be sufficient to ropay the unpaid prinelpal T am expected to owe an the Conversion Date In
full by the Onal payment date at my new fixed interest rate In substantisliy equal payments, The result of this
valeulation will bu the now amount of my monthly paymont, Beginning with my first monthily payment after the
Converslon Date, [ will pny the new amount ws my monthly payment until the finnl payment date,

7562043
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B. ASSUMPTION OPTIO

The provisiona of Uniform Covenant 17 of the Security Instrument provides as follows:

“Transfer of the Property or « Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it ls sold or transferred (or If a beneficial interest in Borrower is sold or transferred and
Borrowtr is not a natural person) without Lende‘l'"a prior written consent, Lender may, at its option,
requive immediate payment in full of al! suma secured by this Security instrument, However, this
option shali not be exercised by Lender (f exercisce {5 prohibited by foderal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notlice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered ar malled within which
Borrower must pay all suma secured by this Security Instrument. If Borrower fails te pay these pums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand sn Borrower.

Noswithstanding the provislons of Uniform Covenant 17 of the Security Instrument, Lender shall walve such
aption to accalerate and shall release Borrower from all obligations under the Security Instrumerit and the Note
pravided that, prior to the aale or transfer, (») Borrewer is not in defeult of the terms and conditione of the
Security Instrument end the Note, (b) the creditof the person to whom the Property is to be sold or transferred Ia
sallsfactory to Yender, (c) Lerider is paid Lender's then applicable assumption fee, (d) the peraon to whom the
property Is to be grid or trunsferred executes an sasumption sgreement acceptable to Lender wherein such
person ngrees to ussaine all of the Borrower's obligations under the Security Inetrument and the Note,

BY SlGNlNG BELOHWY, ’Ar-rrower accepl.s and agrens to the terms and covengnts contadned in this Addendum
To Adjustable Rate Loan Rider,
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LOAN NO. 011788399
DATE OCTCEER 15, 1987

]

Thia Rider ls incorporated inte and shall be deemed to amoend and supptement the Morigage, Deud of Trust,
ar Deed 1o Socure Debt (the "Security instrument”) of the same dnate glven by'the undersignad (the
“Borrower”) to sacure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lendar" ar "Note
Holder") of the same date herewlith (the "Nola") and covering the Properly described in tho Sacurity
Instrument and located al:

1226 N GROWE, OAK PARK IL 60302
(Property Address)

NOTICE TO BORAROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE, THE TEVIAINING MONTHLY PAYMENTS COULD INCREASE QR DECREASE, DEPENDIMA ON
CHANGES IN TFE INTEREST RATE,

MadHicallons. incdrttion 1¢ Lhe covenants and agreemenls made in the Sacurlty Instrumant, Barrower and
Lendar turther covenaiis.nd agree as follcws:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initlal In'srest Rate of 7.125 % |, Boginning on the dato of the Nota, the Borrower wiii
pay Interest a! the InRtial Intorest Reta untl the first Change Dato. The Note Intarest rate may be changed on

the 1st day of the month beginning. o NOVEMBER 1, 1988 any on thet day of the month every 12
rmonths thereatter. Each du}a on whick tno rate of interest may change Is calied a Change Dato.,

Changsasinthe intorest rale are governe d by changas in an interest rate Indox called the "Index". The index
Is ihe Fedaral Home Loan Bank Board Meninly iintional Madian Annualized Cost of Funds lor FSLIC-Inaured
savings and loan associations.

»
wr

Ta sat the new interast rata, betore ench Interest Chingo Date, the Noto Holderwill firsiadd ,.,........
TWO AND ONE QUARTER PERCENT 12,25%) 1o the Currant Indnx,

Tha Current Index is the most recont indoex figure avallnblo 45 days prior Lo eack Chango Date, Tha Noto
Folder will thon round the reuult of this addition to the nearest ane-sighih of one percentage point (D,125%),
This rounded amount will be the new rate of interas! untli the'nextinterest Change Date providad that on any
Change Lato tha raﬁg{ interest wili not be inureased or decieusnd by more than TWO—
percentage points . At no time during the term ol kg Note shall the interest rate be less than

2.250 per annum nor more thanl3.500 por annum,

s e~

-

o
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2
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The firat tweive manthly payments due under the Note will each ba 17/ Y52 amount of £906.09
Beginning with the 13th payment, the amount of the monthly payments whi bedeterminad it ascordance wlth
the terms of the Note and will aiways be sufticlant ta repay the unpald principalaalanca In full In substuntiatly
equal payments by the final payment dale.

By signing this, Borrower agrees o all of the above.

8'756?.843

—{4—_. [Seal)
<NEA _gorrower

) ,, 4 ‘

™
Aﬁ. {M 5 T (Seai)
. M )/77 m ~Borrower

/0‘320 4 v
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