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MORLGAGE '

THIS MORTGAGE, made this 20th day of __ July , 1987,
betwesn__Chicago City Bank and Truak Compaoy. nob personally. bur as Frustee
under Trust §10313 hecedlnafter rofoerred to as
Mortgagor, and Flrst Natlonal Bank of Waukegan, individually,
hereinoafter reforred to as Morliyayee,

WITNESSETH:

THAL, WHERBAS, Mortgagor huay concurrently hecewlth
pxecuted a Promidsory Note bearin% even date hetrewlth {n the
princlpal sum of ONE "HUNDRED EICHTY 'HOEJ_S.AND AND 00/00 - Dollidry
lsulqiéﬁgﬁﬁl_,_ ) mada payable te the ovder of che Mortgageo
and valivered,; Ln and by which gsald Note thu Murigayor
pcomizea to pay sald principal sum and intuvast at the rate
and in <ve manner provided in sald Note and in any and all
ranewdls axtensiond and modifications thereof, at the office
of the Moriaxgee in Waukegan, Illinois or at such other pluce
as the holdoy of said Noce may from time to time designate (n
writing; ang .

THAT, WHEREAS, in the event mortyagor is o land trusy,

the sole benaficlacy of Mortgagor has direcred Mortgagor to
execute the Note and this Moregage,

NOW, THEREFORE, to sccure the payment ol the principal
any interest of the Note gecured hereby and any and all
extensions, rencewals and modiiications tnereof, und the
purfocmance of the covenants ene ayreements hervin containud
and alsoc in consideration of tis 3um of One Dollar ($1.00) in
hand pald and for other good and veluable consideruacionsg, the
receipt, adequacy, and sulficiency of which are hereby
acknowledged, the Mortgagor does hercby grant, transter,
assign, mortgage and convey unto Moctynone, lts successors and
asaigns forever, real estale described on Exhibit A attached
hereto and made & part hereof and situared & the County
of Cook and State of Lliinols, which, with the proparty
hereinafter described, ls referced to as the "promides,"”

28029548

TOGETHER, with all buildings and improvemercy now or
hereafter constructed upon sald real estate or any rart
thereof, and all heretofore or nercafter vacated alisyy and
strgets abutting sald real estave, and together with all
fiktures and equipment now ot hereafter installed for use in
the operation of the buildiny or huildings now or hecoattur
consktructed on said real estate, including, but not llimitwed
to, all lighting, heating, cooling, ventilating, aicr
conditioning, plumbling, sprinkiing, communicating and
electrical syatems, and the machinery, appliances, fixturos,
und equipment pertaining thereto, all awningn, wacor heatecy,
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- inclnerators and carpeting, all of which buildings,
improvements, fixtures, equipment and applicances are pledged
primarily and on a parity with sald real estate and not
sacondarily and which shall be deemed to be a pavt of the real
estate;

TOGETHER, witn all rents, issues and profits and leages
thereof for 3o long and during all such times as Mortgagor,
its successors and assigns may be entitled thereto, and the
tenements, heredlitaments, easements and appurtenances. (Any
reference herein made to the "premises" shall be deemed to
mean the above~described real estate and sald buildings,
improvemants, fixtures, equipment, and appllances, and the
rents,. issues, profits and leases thereof, and said tenements,
heredi%aments, easements and appurtenances, unless the context
shall raguire otherwise,)

TO HAVE- AND TO HOLD the premises unto the Mortgagee, its
guccussors ang assigns, forever, for the purpose and uses set
foreh haceln. .

MORGAGOR DOES HEREBY COVENANT AND AGREE AS FOLLOWS:

FIRST: Payment of Principal and Interest: Mortgagor
shall pay the principal ard lnterest of the Note in accordance
witn the terms and provisiouns thereof and shall pay when due
all other amounts provided hzrein,

SECOND: Preservation ancu Maintenance of Property:
Hortgagor will abstain from and wii) not permit the commission
of waste on kthe premises and will keop the bulldings,
improvements, fixtures and equipment'now or nereafter thereon -
in good repalr and will make replacements thereto as and when
the same become necessary. Mortgagor shell promptly notify
Mortgagee in writing of the occurrence of ary - loss or damage
to the premises, Mortgagor shall not materiaiiy alter the
buildings, improvements, fixbtures ot equipment.wow ot _
hereafter upon said premlses, or remove the same <nerefrom, or
permit any tenants or other person to do so, withowt < ithe prioc
written consent of the Mortgagee. Mortgagor will nol permit
any portion of the premises to be uged for any unlawbul
purposes. Mortgagor covenants and agrees that in the
ownership, operacion and management of the premises Mortgagor
wlll observe and comply with all applicable federal, state and
local statures, ordinances, regulations, orders and
restrictions, including, without limitation, all zoning,
building code, environmental protection and equal opportunity
statutes, otdinances, regulations, orders and restrictions.
If this Mortgage ls on a condominmium or a planned unit
developmant, Mortgagor shall perform all of HMortgagor's
obligatlions under the declaration or covenants creating or
governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit

ZE0Z95LS
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-development, and constituent documants. Mortgagee shall have
the right at any time, and from time to time, to enter Lthe
premises for the purpose of inspecting the same.

THIRD A: Hazard Insurance: Mortgagor shall keep all
the premlses insured against loss or damage by fire and the
perils covered by extended covaerage insurance, and such other
riske (including without limitation, war damage insurance and
rent insurance) as may be requlred by Mortgagee from time to
time. In the absence of any notice beling given by mortgagee,
the amount shall be egual to the unpaid principal balance.
Mortgagor shall also provide liability insurance with such
limika for personul injury and death and propecty damage as
Mortgsgee may, from time to time, reguire. ALl pollcies of
insurance to be furnished herveunder shall be in form, content,
and amount and with ilnsurer or insurers satisfactory to
Mortgagee, vith a Stundard Mortgage Clause and Lenders Losa
Payable Clausuz attached to all policies in favor and in form
and content satisfactory to the Moctgagee. 'The policiep of
all such insurarce and all renawals thereof, together with the
recelpt avidencing navment in Lull of the promium thereon,
shall be deposlted with the Mortgagee and shall contaln
provision for thirty (J0) days notlce to the Mortyagee prlor
to any cancellation thetedf. In the evenlt of loss or damage,
the proceeds of sald insucence shall be pald to Mortgagee
alone. Mortgagee ls authorized ko adjust and compromise such
logs without Lthe consent of the Mortgagor, to collect, receive
and recelpt for such proceeds ip %he name of Mortgagee and
Mortgagor, and to endorse Mortgaynt's name upon any check in
payment therecf. The power granted ibereby shall be deamed to
be coupled with an interest and shall) he irrevocable, Such
proceeds, after cdeducting therefrom all c¢osts and expenses of
Mortgngee In collecting sald proceeds, snall be applied toward
the payment of all amounts payable by Mortgagor to Mortgagse
hereunder, and toward the paymant of the indeltadnoss secured
hereby ot any portion thereof, whether or not Lhzn due or
payable. Morkgagee, at iks sole option, may app.y sald
insurance proceeds, or any part thereof, to the rcenair,
rebuilding or replacement of the saild premises. ALY =¥ sald
policies of insurance shall be held by the Mortgagee ze
additionul security heceunder and, in the event of sule of the
premises on foreclosure, the ownership of all policies of
ingurance and the right to receive the proceads of any
insurance payable by reason of any logs theretofore or
thereafter occurring, shall pass to the purchaser at said sale
and Mortgagor hereby appoints Mortgagee, ilts attorney-in~fact,
in Mortgagor's name, to assign and transfer all such policies
and proceeds to such purchasar.

THIRD B: [f under the terms of any leasz affecting
mortgaged premises, the Mortgagor is required to repair or
rescore the premises thereby demised as a result of damage oc
destruction, the Mortgagee shall, after deducting the costs of

PAGE 3 OF 16

LE0ZYELS







UNOFFICIAL COPY,

.collection thereof, if any, make the insurance proceeds
available to the Mortgagor for repair and restoration,
provided: (a) the proceeds are deposited with the Morrtgagee;
(b) there is no dafault under the terms of the Note, Mortgage,
or any other instrument securing the indebtedness; (c) the
insurance carriler does not deny liability to a named insured;
(d) the Mortgagee shall be furnished with an estimate of the
costs of restoration accompaniad by an architect's
certification as to such costs and appropriate plans and
gpecification; (e) if the estimated costs of reconstruction
shall exceed the proceeds availlable Mortgayor shall furnish a
bond of completion or such other evidence satisfactory to the
Mortgagee of the Mortgagor's liability to meet with excess
costs; (f) disbursement of the proceeds during the costs of
reconstruction shall be upon an architect's certification as
to the ces)h of the work done and evidence that there are no
liens arisiny upon the reconstruction, No payment made prior
to the final(completion of work shall exceed ninety percent
(90%) of the value of the work performed from time to time and
at all times the'undisbursed balance of the sald proceeds
remaining in the handm of Mortgagee shall be at least
sufficient to pay fo¢ the costs of complation of the work free
and clear of liens; (¢) Zinal payment shall be upon an
atchitect's certificate and certification by one of the
Mortgagee's appraisers as to_completion in accordance with
plans and specitication., & building and improvements so
restored or rebuilt are to be oI at least equal value and of
substantially the same charactar_as prior to the damage or
dastruction., In all other cases .he proceeds of the loss
under any policy shall be pald over to the Mortgageec and at
Mortgagee's option shall bhe applied & provided herein in
Paragraph Third A,

POURTH: Charges: Liens: Mortgagor-siiall pay when due
all taxes and assessments that may be levied on sald premises,
and shall proimptly deliver to mortgagee receipte showing
payment thereof, Mortgagor shall pay when due 'all taxes and
assesaments thac may be levied upon or on accouny of chis
Mortgage or the indebtedness secured hareby or upor the
interest or estate in sald premises created or reproscenced by
thigs Mortgage whether levied against Mortgagor or othervise,
In the event payment by Mortgagor of any tax referred b in
the foregoing sentence would either be unlawful if made o:
would result in the payment of interest in excess of the rate
permitted by law then Mortgagor shall have no obligation to
pay the portion of such tax which would result in the payment
of such excess; provided, however, in any such event, at any
time after thu enactment of the law providing for such tax,
Mortgagee at its electlon, may declare the entire principal
baiance of the indebtedness secured hereoy, together with
int?rest thereon, to be due and payable immediately, without
notice.
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FIFTH: Funds for Taxes and Insurance: If required by
Mortgagee, Mortgagor shall pay to Mortgagee, at the times
provided in said Note for payment of installments of principal
and interests, and in additlon thereto, installments of taxes
and assessments to be lavied upon the premises, and
installments of the premiums that will become due and payable
to renew the insurance hereinabove provided; said Iinstallments
to be substantially equal and to be in such amount as will
assure to Mortgagee that not less than thirty (30) days beforg
the time when such taxes and premiums respectively become due,
Mortgagor will have paid to Mortgagee a sufficlent amount to
pay such taxes and premiums in full. Said amounts paid to
Mortgagee hercunder need not be segregated or Kept in a
geparcrce fund and no interest shall accrue or be payable
thereon.~ Said amounts shall be held by Mortgagee as
additionual security for the ilndebtedness secuced hereby, Said
amount shal) be applied to the payment of said taxes,
assessments (and insurance premiums when the same become due
and payable; privided, however, that Mortgagee shall have no
liability for ary failure to so apply sald amounts for any
reason whatsoever. Nothlng herein contained shall in any
manner limit the oujigation of Mortgagor to pay taxes and to
maintaln insurance as above provided. In the evant of any
default by Mortgagor, woctgagee may, at its option but without
any obligation on its pait so to do, apply said amount upon
sald taxes, assessments and insurance premiums, and/or toward
the payment of any amounts payaile by Mortygagor to Mortgagee
under the Mortgage and/or toward the payment of the

indebtedness secured hereby or &ny. portion thereof, whether or
not then due or payable.

SIXTH: Protection of Lender's Sscurity: IF default be
made in the payment of any of the aforescid, taxes or
agsesswencs or in making repairs or replacements or In
procuring and maintaining insurance and payiny the premlums
thecrefore, or in keeping or performing any olknei covenant of
Mortgagor herein, Mortgagee may, at its option ‘and without any
obligation on its part 80 to do, pay said taxes and
assessments, make such repairs and replacements, effect such
insurance, pay such premiume, and perform any other covanant
of Mortgagor herein, All amounts expended by Mortyages
hareunder shall be secured hereby and shall be due and payable
by Mortgagor to Mortgagee forthwith on demand with interest
thereon at the rate applicable under the Note from the dalte of
such expenditure,

SEVENTH: Reimbursement For Mortgagee Legal Expensge: In
the event that Mortgagee 1s made & party to any sult or
proceedings by reason of the interest of Mortgagee in the
premises, Mortgagor shall reimbucse Mortgagee for all costs
and expenses, including attornays' feaes, lncurred by Mortyagee
in connectlon thereswith, whether ot not sald proceeding or
suit ever goed to trial. ALl amounts incutrred by Mortgagee
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hereunder shall be secured heraby and shall be due and payable
by Mortgagor to Mortgagee forthwith on demand with interest
thereon at the rate applicable under the Note from the date of
such expenditure,

EIGHTH: Acceleration: Should default be mada in the
payment of the principal or interest of the Note or any other
indebtedness secured hereby or any renewal theceof, or in the
payment of any other sums provided in sald Note or heraein, or
in the performance of any covenant or condition provided in
sald Note or herein, or default occurs as apeclfied in
paragraph Nineteenth herein or in any other instrumenc or
agreemeat securing sald Note or any other Llndebtedness secured
hereby (including, without limitation, the Asslgnment of
Rents, hssignment of Lessor's Interest in Loase or Securlity
Agreement-dalivered by Mortgagor to Mortyagee) or in the event
judicial prozeedings are instituted to foreclose a llen upon
the mortgagea premises or any part thereof, Mortgagee may at
any time after such default, and without notice, declare the
princlpal halance of the indebtedness sccured heceby, together
with interest therecn; to he due and payable immediately. The
commencement of proceodings to foreclose this Mortgage shall,
in any event, be deemed such declaration, In addition to any
other right or remedy whizh Morigagee may now or hureafcer
have by law, the Mortgagee =linll have the right and power (a)
to foreclose Lhis Mortgage ty lagal action, as provided by
Illinois Statute and the ruleg o} practice relatiny thereto,
and this paragraph shall be decired as authorizing and
constituting a power of sale as menhioned in sald statutes or
rules, and any amendment thereto; aund (b) to enter upon and
take possession of sald premises witn Lhe lrrevocable consent
of Mortgagor as given and evidenced by its execution of this
instrument, and ag Mortgagee in possess.on, let sald
premises, and receive all the rents, issuesand profits
thereof, which are overdue, due or to become dvz, and to apply
the same, after the payment of all charges and expenses deemad
by Mortgagee to be necessary, on account of the irdebtedness
gsecured hereby Mortgagor for itself and any subsequent owner
of said premises hereby agreeing to pay to Mortgayesz  in
advance a ceasonable rent for the premises occupled by it, and
in default of so doing heraby agrees that It may be
dispossessed by the usual legal proceedings available agilibt
any defaulting tenant of real estate and further agreeing to
permit any action to be brought in its name to dispossess any
tenant defaulting in the payment of rent to Mortgagee or
violuting the terms of its occupancy, which right and power
are effective and may be enforced either with or without any
actlon to focruclosa this Mortgage.

NINTH: Application of Proceeds of Foreclosure: Upon a
foreclosure sale of said premises or any part thereof, the
proceeds of such sale ghall be applied in the following order:
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‘ (@) To the payment of all costs of the suit of
foreclosure, including reasonable attorneys' fees and the
¢osts of title searches and abstracts;

(b) 'To the payment of all other expenses of Mortgagae,
including all money expended by Mortgagee and all other
amounts payable by Mortgagor to Mortgagee hereunder, with
interest thereon;

{e) To the payment of the principal and interest of the
indebtedness secured haereby:

{4) To the payment of the surplus, if any, to Mortyagor
or to whumsoever shall be entitled thereto,

TENY#+ ) falver of Homestead; Walver cof Redemption:
Mortgagor walves and releases all rights and benefits under
and by virtue otfthe Homestead Exemption Laws of Illinois and
all other exempiion laws, moratorium laws or other laws
limiting the enforczment hereof, MORTGAGOR WAIVES ANY AND ALL
RIGHTS OF REDEMPTION LROM SALE UNDER ANY ORDER OR DECREE OF
FORECLOSURE OF THIS MORITGAGE ON BEHALT OF MORTGAGOR, AND IPF
MORTGAGOR IS A LAND TRUST, ON BEHALP OF THE TRUST ESTATE, AND
ALL PERSONS BENEPICIALLY IOIBRESTED THERELN, AND EACH AND
EVERY PERSON, EXCEPT JUDGMEND CREDITORS OF MORTGAGOR IN ITS
REPRESENTATIVE CAPACITY ANG CF ANY TRUSYT ESTATE, ACQUIRING ANY
INTERESTS IN CR TITLE 70 THE MCRTGAGED PREMISES SUBSEQUENT 'O
THE DATE HEREOF, IT BEING THE INTEST HEREOEF THAT ANY AND ALL
SUCH RIGHTS OF REDEMPTION OF THE MGRZGAGOR AND OF ALL QTHER
PERGONS, ARE AND SHALL BE DEEMED TO dF HEREBY WAIVED TO 'THE
FULL EXTENT PERMITTED BY THE PROVISIONS OF CHAPTER 110,
SECTLION 12-424 AND SECTION 12-125 OF ILLINTIS STATUTES. If
mortgaygor i3 a land trust, mortgagor does furcher represent
that it has been and is authorized and empowzv2d by the trust
instrument and by all persons having a power oL direction over
it, as such trustee, to execute the foregoing walvars,

ELEVENTH:; Receiver; Mortgagee in Possegslon: ( Upon or
at any time after the filing of any bill, complaint o«
petition to foraclose this Mortgage, the court may, upeo
application of Mortgagee, place the mortgagee In possess.on- ot
appoint a receiver of the mortgaged premises., Such
appointment may be made either before or after the sale,
without notice, and without regard to thu solvency ot
insolvency, at the time of application for appointment, of the

person or pecgons, if any, llable for the payment of the &
indebtedness secured hersby and without regard to the then ~)
value of the moitgaged premises or whether the same shall be %g
then occupied as a homestead or not, and without bond being S
required of the applicunt. Such receiver or mortyagea in )
possession to the extent permitted by law shall have the power Q)
to take possessinn, control, and care of sald premises, and to -3

collect the rent, issues and profits of sald premises during
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- the pendency of such foreclosure, and, in case of a sale and
deficiency , during the full statutory period of redemption,
if any, whether there he a redemption or not, as well as
during any further times when Mortgagor, its successors and
assigns, except for the intervention of such mortygage in
possession or receiver, would be entitled to collect sguch
rents, lssues and profits, and all other powers which may be
necessary or are usual in such caases for the protection,
possession, control, management and operaticn of the premises,
during the whole of saild period. 'The court from time to time
may authorlze the receiver to apply the net income in his
hands in payment in whole or in part of: (a) the costs of
management of the property and collection of rents, including
but not Jimited to the fees of the receiver or mortgagee in
possessisn, premiums or receiver's bonds and reasonable
attorneys' fees; (b) the indebtedness secured hereby or of
any judgment foreclosing this Mortgage or any tax, speclal
agsessment, or other lien which may be or become superior to
the lien hereof, or of such judgment, provided such
application is mide prior to foreclosure sale; (c) the
deficlency in case(o? sale and deficiency, Any such
proceeding shall in o manner prevent or retard the collection
of asaid indebtedness by foreclosure or otherwise,

TWELFIH A: Condemngeion: Any and all awards hereafter
made or to be made to the prusent and all subsequent owners of
the premises, by any governmentalk or other lawful authority
for taking, by condemnation or wpinent domain, the whole or
any part of the premises or any improvement located thereon ot
any easement therein or appurtenant thereto (including any
award from the United States Governmepe at any time after the
allowance of the claim therefor, the arcertainment of the
amount thereof and the ilssuance of the wecrant for payment
thereof), are hereby assigned by Mortgago:s Lo Mortgagee, which
award Mortgagee is hereby authorized to collect and receive
from the condemnation authorities, and Mortgagse is hereby
authorized to give appropriate receipts and acquittances
therefore, and Mortgagee shall use or apply the prorceds of
such award or awards in the same manner as is set forih in
Paragraph Third hereof with regard to insurance procecers
received subsequent to a fire or other casualty to the
premises, Mortgagor covenants and agrees that Mortyagor wijll
give Mortgagee immediate notice of the actual or threatened
commancement of any such proccedings under condemnation or
eminent domain, affecting all or any part of the sald premises
or any easement therein or appurtenant theteto, including
severence and consequential damage and change in yrade of
streets and will deliver to Mortgagee coples of any and all
papers served in connection with any such proceadings,
Mortgagor further covenants and agrees to muke, execute, and
deliver to Mortgagee, at any tiwe or times upon recquest, Lree,
clear and discharyed of any encumbrancaes of any kind
whatsover, any and all further assignments and/or instruments
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deemed nacessary by Mortgagee for the purpose ‘of validly and
sufficiently assigning all awards and other compensation
heretofore and hereafter to be made to Morvgagor for any
taking, either permanent or temporary, under any such
proceeding. At Mortgagee's option, any such award may be
applied to raesgtoring the improvements, in which event the same
ghall be paid out in the same manner as is provided with
respect to insurance proceeds in Paragraph Third hereof,

TWELPTH B: That notwithstanding any provision herein to
the contrary and in particular Paragraph Twelfth A herveof, in
the event of any damaye or taking as therein described by
eminent domain of less than the entire mortgaged premises, it
is he<eby agreed that Mortgagee shall make available the
proceeds of any award rveceived in connection with and in
compensation for any such damage or taking for the purpose of
rebuildirg and restoring so much of the improvements within
the premises rffected thereby, subject to Lha following
conditions: “(a') that Mortgagor is not then in default under
any of the tecmaz, covenants and condicvions herwof; (b) that
all then existing Jexses atfected in any way by such damage or
taking shall contirue {in full force and effect without
reduction or abatemert of rental (except during the period of
untenability); (c¢) thal Mortgagee shall first be given
satisfactory proof that wush improvements have been fully
rastored or that by the expanditure of such money will be
fully rostored, free and cleac ¢f all liens, except as to the
lien of this Mortgage; (d) that- in the event such award shall
be insufficient to restore or revulld the sald improvements,
Mortgagor snall depesit prompbtly with Mortgagea the amount of
such deficiency, which, together with the award proceeds,
shall be sufficient to restore and rsbulld the said premizes;
(e} that in the event Mortgagor shall feil within a reasonable
time, subject Lo delays beyond its control, %o restore or
rebuild the sald improvements, Mortgagee, at - iks option, may
restore or rebuild the said Lmprovementa for Or an behalf of
the Mortgagor and for such purpose may do all nacessary acts
including using said funus deposited by Mortgagor as
aforesaid; (f) that the excess of said award not neseseary for
completing such restoration shall bo applied as hereinesfter
provided as a credit upon any portion, as selected by
Mortgagee, of the indebtedness secured hereby, In the etent
any of the sald conditions are not or cannot be satisfied,
then the alternate disposition of such award as provided for
in Paragraph Twelfth A shall again become applicable. Undet

LY

no clccumstances shall Mortgagee become personally liable for n}

the fulfillment of the terms, covenants, and conditions EQ

contained in any of the said lcases of the said premises nor 35

obligated to take any action to restore the said improvements. o)
!

THIRPEENTH: Business Loans: Mortgagor wa\r'rfanta that ?%

the proceeds of the Note secured by the Mortgage will be used
for the purposes specified in lllinois Revised Statutes,
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Chapter 17, Section 6404, and that the indebledness secured
hereby conatitutes a business loan which comes within the
purview of suid section.

POURTEENT!: Severabilibty: Nothing contained herein or
in the Note contained nor any transaction related thereto,
shall be construed or shall s0 operate eithet predgently or
prospectively, (a) to reguire Mortgagor to pay interest at a
rate greater than is now lawful in such case to contract for,
but shall require payment of intecest only to the uxtent of
such lawful rcate, or (b) to require Mortgagee to make any
payment or do any act contrary to law, and if any clause or
provisjon her@in contained shall othorwise so operate to
invalidste this Mortgage, in whole or in part, then such
clauges and proevisions only shall be held for naught as though
not herelr rontained and the remainder of this Mortgayge shall
remain opgrative and in full force and effect, and Mortgagee
shall be giveun-a reasonable time to correct any error,

PIFTEENTI Uniform Commercial Code Securlby Agreement:
Mortgagor, within (tar{10) days after request by mail, shall
axecute, acknowledge, nnd deliver to Mortygagee a security
agreement, financing atatement, or othav similar security
ingtcument, in form satlslactory to the Mortyagee, covering
all property, of any kind whutsoever owned by the Mortgagor,
which, in the sole opinion €f the Mortgagee, is essential to
the ocperation of the premises ‘and concerning which there may
ba any doubt as to whether the-title to the sSame has been
convaeyad by or a security interesc bhereln perfected by this
Morvgage under the laws of the Stals of Illinois and will
further execute, acknowledge, and deiiver any financing
statament, affldavit, continuacion stavement, or certificate
or other documents as Mortgagee may requusbt ln order to
obtain, perfect, presurve, malntaln, contirue, and extand the
gecurity interest. Mortgagor further ayrees ko pay Mortgagee,
on demand, costs and expenses incurred by Mortgagse in
connecticn with the preparation, execution, recording, €iling,
and refiling of any such document,

SIXKTRENTH: Partial Releases: Mortguagee, withcut
notice, and without regard to the consideration, 1f any, paid
therefor, and notwithstanding the existenca at that time &F
any inferior liens, may release any part of the premises or
any person liable for any indebtedness secured hereby, without
in any way effecting the liability of any party to the Note
and this Mortgage or any other security given for the
indebtedness secured hersby and without in any way affectinyg
the priority of the lien of this Mortgage and may agree with
any party obligated on said indebtedness herein to extend the
time for payment of any putt or all of the indebtedness
gsacured hereby. Such agreement shall not, in any way, release
or impair the lien created by this Mortgage, or reduce ot
modify the liability, of any person nr entity personally
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- obligated for the indebtedness secured hereby, but Mortgagee
shall be permitted hereunder to extend the lien hereof agalnst
the title to all parties having any intecest in sald secucity
which lnterest is subjact to the indebtednass secured by this
Mortgage.

SEVENTEENTH: Annual Audit: Mortgagor at its expense
shall furnish to Mortgagee an annual audit of the operation of
the premises, showing in reasonable detail total rents
recelved and total expenses together with annual balance
sheats and profit and loss statements, within one hundred
twenty (120) days after the close of each fiscal year, and
such interim balance shects and profit and loss statements as
may beiraquired by the Mortgagoe.

EICHIEENTH: Warcant and Defenge of PTitle: At the time
of the exesu:ion and delivery of this instrument Mortgagor is
truly seized of the premises in fee simple, fre%tggeall lians
and encumbrances whatsoever, and will forever woamsrant and
defend the same zgainst any and all claims whatever, and the
lien created hereby ds and will be kept a £irst lien upon said
premises and every part thereof, Mortgagor shall pay when due
all water charges, sewer service charges and all other amounts
which might become a lien upon the premises prior to this
Mortgage and shall, upon vri.tten request, furnish to Mortgagee
duplicate receipts therafor.

NINETEENTH: Defaulkt: (a). Upon the failure by
Mortgagor to pay the principal suu-secured hereby, ot of any
installment thereof, or of interesk ihereon, or of any
installment thereof, as they severally become due, or in the
performance or observance of any other/ term, covenant, or
condition in this Mortgage, specifically  and not exclusively
Section Twentieth hereln, or the note or-Ji_any instrument
now or hereafter evidencing or securing said indebtedness, or
if the mortgagor or in the event the mortagor = a land trust,
any beneficiary of moctgagor shall file a petiticih in
voluntary bankruptcy or under the Federal Bankruptuy Act or
any similar law, state or federal, whether now or leraafter
existing, or if Mortgagor or any of its beneficiaries nhall
file an answer admitting insolvency or inability to pay -its
debts, or Fail to obtain a vacation or stay of involuntaty
preceedings within ten (10) days from the ipstitution theseof,
or Lf the Mortgagor or any of itg beneficiaries shall have an
order for relief entered against it in a bankruptecy or almilar
proceedling, or a trustee or a cecelver shall be appointed for
the Mortgagor or any of lts beneficiaries shall have an order
for relief entered agailngt it in a bankruptecy or similar
proceeding, or a trustee or a teceiver shall be appolnted for
the Mortgagor or any of its beneficlaries for all or an
portion of the pramises or for all of lts proparty oc t%e
major part theveof in any involuntary proceocding, or any court
shall have taken jurlsdictlon of all or any portion of ths
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 premises or all of the property of the Mortgagor or any of its
beneficiaries or the major part thereof in any inveluntary
proceeding for the reorganization, dissolution, liguidation ot
winding up of the Mortgagor or any of Llts beneficlaries, and
such trustee or recelver shall not be dlescharged or such
jurisdiction relinquished or vacatad or staysd on appeal or
otherwise stayed within twenty (20) days, or the Mortgagor ot
any of its beneficlaries shall make an assignmnent for the
benefit of creditors, or shall admit in weiting its inability
to pay its debts genarally as they become due or shall consent
to the appointment of a receiver or trustee or liquidator of
all or any portion of the premises or of all of its propertcy
or the major part thereof, then, upon Lthe occurrence of any of
said events, the Mortgagyor shall be in default and the entire
indebtednese gsecured hereby shall, at the option of the
Mortgagee and-without notice to Mortgagor, become immediately
due and payatle, and, thereupon, or at any time during the
gxistence of any such defuult, the Mortgagee may proceed to
foreclose this Moiltgage by judiclal proceedings according to
the statules in swch case provided, and any fallure to
exercise said option ehall not constitute a waiver of the
right to exercise the ‘same at any other time., Mortgagee shall
additionally have the righL to file an action at law on the
note and any other remedy (provided by law, which remedies
shall be concurrent and may b2 pursued simultaneously.

{b} In any case in which, under the provisions of this
Mortyage, the Mortgagee has a right to institute foreclosure
proceedings whether or not the entire principal sum secured
hereby is declared to be immediately fu2 as aforesaid, or
whether before or after the instiltution cf lagal proceedings
to foreclose the lien hereof or before o: after sale
thereunder, forthwith, upon demand of Mortqagaa, Mortyugor
shall surrender to Mortgagee and Mortgagee shall be entitled
to take actual possession of the premises, or .apy. part
thereof, personally or by its aguent or attorneys,-as8 for
condition broken and Mortgagee in its discretlon miy entet
ypon and take and malntain possession of all or any part of
said premises, together with all documents, books, records,
papers, and accounts of the Mortgagor to the then owner i the
premises relating thereto, and may exclude the Mortgagors - its
agents, or servants, wholly therefrom and may, as attorney »
fact or agent of the Mortgagor, or in its own name asg
Mortgagee and under the powers herein granted: (1) hold,
operate, manageg, and control the premises and conduct the
business, 1f any, thereon, either personally or by its agents,
and with full power to use such meagures, legal ov equiltable,
as in its discretion or in the discretion of its successors or
assigns may be deemed proper or necessary to enforce the
payment or security of the avails, rents, issues, and profits
of the premise including actions for recovery of rent, actions
in forcible detainer and actions in distress for rent, hereby
granting full power and authority to exercise each and aevery
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of the rignts, privileges, and powers herein granted at any
and all times hereafter, without notice to the Mortgagor; (i)
cancel or terminate any lease or subleuase for any cause or on
any ground which would entitle Mortgagor ko cancel Lhe same¢;
{1il) elect or disafflem any lease or sublease made subseguent
to this Mortgage or subordinated to the lien hareof; (iv)
extend or modify any then existing leases and make new leases,
which extensions, modifications and new leases may provide for
terms to explre, or for options to lessces to extend or renew
terms to expire, beyond the maturity date of the indebtedness
nereunder and the issuance of a deed or deeds to a purchaser
or purchagers at a foreclosure sale, it belng understood and
agreed that any such leases, and thue options or other such
provisionz to be contalned therein, shall be binding upon
Mortgagor end all persons whose interests in the premises ace
subject to the llen hereof and tu be bindinyg also upon the
purchaser o¢.-purchasars at any foreclousre sale,
notwithstanding uny redemption Erom sale, discharge of the
mortgage indebtedress, satisfaction of any foreclosure
judgment, or issuanca of any cectificate of sale or deed to
any purchaser; (v) naLa all necessary or proper repalrs,
decorating, renewals, reglacements, alteratlons, additlons,
betterments, and improvaments to the premises as to Mortgagee
may seem judicious; to insvce and teinsure the premisges
against all risks incidental o Mortgugea's possession,
oparation, and management thereof and to raoceive all avalils,
rents, issues, and proflts., In/the event of a confitict
between the provisions of this parujraph and any separate
assignment of rents taken in connevtion herewith, the
provisions of the separate assignment thall govern.

(c) Any avails, rents, issues apd profits of the
premises received by the Mortgagee after ltav.ng possession of
the premises, or pursuant to any assignment therevof to the
Mortgagee under the provisions of thls Mocrtyage-or ¢f any
separate Assignment of Rents or Assignment of Lsasas, shall be
applied in payment ¢f or on account of the following, in such
as the Mortgagee (or in case of a recelvership, as thu court)
may determine:

(1) to the payment of the operuting expenses oI
the premises, including reasonable compensation to the
Mortgagee or the recelver and its agent or agents, if
management of the premises has been delegated ko an agent or
agents, and shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
entaring into leases, establisnhed claims for damages, if any,
and premiums on insurance hereinabove authorized;

(i) ko the payment of taxes, speclal assessments,
and water taxes now due or which may hercafter become due on
the premiges, or which may become a lien prior to the lien of
this Mortgaye;

23029548
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(1il) to the payment of all rvepairs, decorating,
renewals, replacements, alterations, addltions, betlterments,
and improvemants of said premises, to place said property in
such condition as will, in the judyment of Mortgagee or
receiver, make it readily rentable;

(iv) to the paymént of any indebtedness secured
hereby or any deficlency which may result firom any foreclouste
sale; and

(v} any ovarpius or remaining funds to the
Mortgagor, its successors, or assigng, ag theiv rights may
appear.

TWEITIETY:y  Yransfer of Properby: I all or any purct of
the Propurcy or, In the event the property is held in a land
kruse, the Laneflcial interest of the trust holding title
thereto is soid: transferred, conveyed, assigned or alienated
{which snall Inzlude the execution of any form of installment
agreements for dend or beneflcial iInterest), by Mortgayor ot
the beneficlavies wichout the Mortgagee's prior written
consent, Mortgagee may,)at Mortgagee's option, declare all the
gumg secured by this Mortgage to be immodiately due and
payable.

THENTY-PIRST: Notice: _All notices, demands and
requests vequired or permitted Lo be yiven to Mortgagor or
Mortgagee hereunder or by law gnpll be deemed deliverad when
deposited in the United States meil with full postage prepaid
by registered or certified mall addressed to:

Mortgagor at: Chicago City Bank-and Trust Company
815 W. 63rd, Strack
Chicage, IL 60621

Martgagee at: FPlrst National Bank of Weukeqan
1313 Delany Road
Gurnee, IL 60031
or to such other address as the party to be nerved wish noltice
may have furnished in writlng to the party scaking ov dessgiring
to gerve notlve as a place for the service of notice.

TWENTY-BECOND: Remedies Cumulative: Bach and every of
the rights, remedies and benefits provided to Mortgagee herein
gshall be cumulative and shall not be exclusive of any other of
said rights, remadles or benefits, or of any other right,
vemedies, or benefits allowed by law. Any waivar by Mortgagae
of any default shall not constitute a walver of any similar or.
other default,

TWENTY~-CHIRD:  Incorporation of Uniform Commorcial
Code: To the extent that thisg lnutrument may operate as o
security agreement under the Uniform Commercial Codo,

. sQT9%48
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Mortgagee shall have all rights and remedies conferred therein

for the benefit of a securad purty (as saild ternm defined in
the Uniform Commevcial Code,

TWENTY-FOURTH: Successors and Agsigns Board; Joink and
Several Liabilicy; Captionsg: All ol the covenants and
conditions hereof shall run with the land and shall be binding
upen and inure to the benefit of the successors and assigns of
Mortgagor and Mortgagee, respectively, and all persons
claiming through or under them, Any reference herein to
Mortgagee shall include the successors and assigns ol
Mortgagee, All covenants and agreements of Borrower shall be
joint and several. “The captions and headings of the
pavagraphs of this mortgage are for convenienve only and ure
not to ©e used to interpret or define the provisions hereof.

TWENTZ-FIPTH: Gender and Number: All nouns, pronouns
and relative tzrms relating to Mortgagor shall be decmed to be
mageuline, feminding, or neuter, singular or plural as the
gontext may indicate,

TWENTY=-S5IX: Ir the event this mortyage is executed by a
land trustee the folicwing is included as an additional
provision under this merrgage,
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RIDER ATUACHED TO AND MADE A PART OF
MORTGAGE OR PRUST DEED T0 ‘the Firsr Harlonal
fank of Waukausn . parpp Jo ]

SECURING THE UNDERSIGNEDTS NOTE IN "
THE ORILGINAL FACE AMOUNT OF ¢ 180,000.00

THIS MORTCAGE OR TRUST DEED ls executod by CHICAGO CITY BANK AND TRUST
COMPANY, not individually but as Trustee, as aforesald, in the exercisc
of tha power and authority contferred upon and vested in it as such trustee
(and saild CHICAGO CITY BANK AND TRUST COMPANY hareby warrants that it
possesses full power and authority to exacute thig instrument), and it is
expraessly understood and agreed that nothing horein cr in sald Note con=-
talned shall be construed as creating any liabillity on the said CHICAGO
CITY BANK AND TRUST COMPANY dindividually to pay the said Note or any in-
Aebtedness accruing hereunder, or to perform any covenants, cither gx-
presg or implied, herein contailned, all asuch liability, 1if any, bcing ex
prassly walvsad by the grantee haereunder and by every person now orfhoron
after claiming .any right oxr security hercundexr, and that so far as 'said
CHICAGO CITY PAMX AND TRUSYT COMPANY individually is concerned, Lha.legnl
holdar or holders.of sald Note and any persons to whom any indebtodnoss
may be due herevidur shall look sclely to the premiges heraby convaoyed
for the paymant thanaof, by the enforcemant of the lien hereby creatoed,
in the manner hexein and in said Note provided,.

v WA
IN WITNESS WHEREOF, CHICAGQ CITY BANK AND TRUST compmy, not perscma't A
but as Trustee under the proviaiona of a TrusL AgraqmnnL datad . S““mem”

St
2. 1977 , and knowalag: Trust Numben £a§*caused b
thase presants to be akecuitai; sagled nnd deliverad thils th day off
Jul‘y ’ 2 A.D. lsj

CHICAGO CITY BANK AND TRUST COMPANY
As Trustee, as aforasald, and not

parsonally
BY: s P Ai)ik/'zﬂﬁér
. TREH TQeEs) Vigg Aresident
/
\
: ALTEST: Q e
: \ApPpLetint t Officar
STATE OF ILLINOIS )
, ) 88
CouNTY OF COOK ) EI .
[ .
1, the undorsiygned, A Notnr§‘butlic in and . 0%
for sald county, in tha state aforesaid;, DO HERE- f\’(P
oy CERrRLLrY that the aforamentioned (Adsdalard) . %ﬁf
Vice Prasgidonit of thoe CHICAGO CITY BANK w2 'L‘RU&T a&f
COMPANY and that the aforementioned (Assi=ztant) ::[
I'rugt Officexr of said Bank, personally knoun to N

me to be tho same porscons whose names are swe -
scribed to tha foregeing instrument as such
(ASaiagtanrt) Vice President and (Assistant) Trust
officer, respectively, appeaxred before me this
day in person and acknowledged that they signed R s
and delivered the said instrument as thelr own
free and voluntary act, and as the free and
voluntary act of said Bank, for tha uses and
purposaes theraeain set Ioth, and the said (Assistant)
Trust Officer Aid also then and there acknowledge
that he, as custodian of the corporate seal of

" said Bank, did affix the said corporate seal of
sald Bank to said instrument as his own frea and
voluntary act, and ag the free and voluntary act
of said PBank, for the usaos and purpeses therxein
set forth.

e
cenm@iven under, jmy nd and Notarial Seal this Aad —
w‘n’“'C)“LIClnl' SE-}\L )tiay of ! lQ-KZ'
3 E BANICH -

¥ MARL
ANN + St of 1inais

: tedsfue
L protary T
l N'.' &‘.mmhqkon b)) xmwd :') / \.’/HG
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pider A to Mertgage dated Ju}y,zo, 1987

L

Legal description of mortgaged premises:

Lots 381, 382, 383, 3B4, 380, 386, 387, 308 and 389 (EXCEPT THE EAST 4

1/2 INCHES OF 'THE NORTH 50 FEET OF SAID LOI' 389} IN FOWLER'S

RESUDDIVISION OF PART OF 'LHE SOUIH SIDE HOMESTEAD ASSOCIATION ADDITION,

A SUBDIVISION OF THE NORTH 1/2 OF THE NORIH WEST 1/4 OF SECIION 9,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING. O MNAP OF SAID FOWLER'S RESUBDIVISION RECORDED MAY 15, 1886

AS DOCUMENT MUMBER 717779 IN BOOK 22 OF PLATS PACE 34, IN CCOK COUNTY, ILLINOIS

Commonly known a8:  (11-627 West 47th Struet, Chicago, Illinois

Phis cider is attachoed to and is cxprostly incorporated by
reﬁerence into the above dated wortyage.

reo Djat’eff'uuv N Hor tgagor
. S\ﬁc Yﬁ\rﬁ tI(DYWCIJ;jE%GLr\k: Chicado Clty Bank & Trust-Company
8 \ CULKLQEU') ‘ Trustoo under Trust ﬂlOb"B
e SewtihCenceee Sheee o gl
. ~y oS "7~‘{¢~~ s ..-((. ) ke ol
Lukagon \L @o0R%S 7 ,,;;_7 (-_,/]’ﬂ el Vs froitof

Ik F ete le

95-100806emk
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