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MORTGAGE

THIS MORTGAGE ("Sccumy Instrument’} is glven on Cctober 09

1987 .Themorizagoris Edys M, Ojea, widowed , Jesus Nieves and olga Nievos huokand and wifa

{"'Borrower'"). This Security Instrument is given 1o )

GMAC MORTGAGE COE:gg!Y\I‘IIRSIgF PA , which is urgunized and existing
u th 50 " und whose address Is

840" * PRk oD, ELKINS PARK, PA  19117-1588 Lender
Borrower owes Lender thc rinclpul sum of SIXTY NINE THOUSAND SEVEN HUNDRED FIFTY & O /100

Dollars(U.5. § 69,750.00 ). This debi is evidenced by Borrower's note

cated the snme date as this Secvity Instrument (“Note'), which [iruvidu for monthly payments, with the full debt, if not
pald enrlier, due and paynbie on NOVEMBER 017 . This Security Instrument
sneures to Lender: (n) the repayment of the debt evidenced hy the Note, with interest, ang ull renewals, extensions und
medificatlons; (b) the payment of all th sesums, with Intorest, adynnced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants ond agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant nnd convey Lo Lender the followlng described property

locuted in Cook - County, ilinois:

LOT 34 IN BLOCK 2 IN RAVENSWOOD- GCLF rCLUB SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 O- SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.

P.I.N.13~10-415-007

8754{.‘31 2o

4941 North Kildare Avenue Chicago, Il1lineis 60630

which has the acddress of ,
[Streal) {City]

Litinols ——— {"Property Address™y,

ToaeTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minern!, oil and goas rights and profits, water rights and stock and all fistures now or
hereafter n purt of the praperty, Al replacements and udditions shnllulm be covared by this Security Instrument, Allm the
foregoing Is referred 1o in this Security Instrument os the "Property.

BORROWER COVENANTS that Borrower Is lawfully seised of the estule hereby conveyed nnd hus, the right to
mortgage, grunt and convey the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrunts nnd will defend generally the title to the Property ngainst all ¢lnims and demancls, subject to any

encumbruanges of recard.

THIS SECURITY INSTRUMENT tomblnes uniform covenants for nationunl use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniforns security instrument envoring real property.”

ILLINOIS--single Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
To Meordor Cal: GREAT LAKED DUBINEDS FORMS, ING.

Farm 1874
\ 0 J( / S ? Nasonoly 1.000-2873.0200 « Mctigw 1-000-350.0043
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If Lender required mortgage insurance as o condition of making the lonn secured by this Sequrity Instrument,
Borrower shall pay the premiums required to maintain the ingurance in effect untif such time as the requirement for the
insurance terminates in sccordnnce with Barrower's and Lender's writien ugreement or applicable low,

8. inspection.  Lender or its ngent mny make rensonable entries upon and inspections of the Property, Lender
shull give Borrower notice nt the time of or prior to an inspection specifying reasonnble cause for the inspection,

9& ondemnation. Thé procegds of nny award or cluim for damages, direct or consequential, in connection with
any conllenmnmiqnior other tiking of
nsstgned}‘und shal] be prid 18 Lendgr.... !

I8 the-event of TTSTal tuking of the Property, the proceeds shall be upplied to thie suma secured by this Sccurity
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of n partial taking of the Property,
nnless Borrower and Lender otherwise agree in writing, the sums secured by thix Seourity lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the tolal amount of the sums secured immedialely
before the tnking, divided by (b the fislr miarket value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.,

IT the Property is nbandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
muke an award or setile n claim for damages, Borrower Mily 10 respond 1o Lender within 30 days after the dute the notice is
given, Lender is ~uthorized to collect and npply the proceeds, at ita option, ¢ither to restoration or repalr of the Property or
ta the sums secured oy this Security Insirument, whether or not then due,

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shatl not extend or
postpone the due dnte o the monthly payments referred to in parngraphs | and 2 or change the amount of such payments,

10, Borrower ™ot Rolessed; Forbearance By Lender Not a Waivor.  Extension of the time for payment or
medificalion ol amoriizaiicar of the sums secured by this Security Instrument granted by Lender to any successor in
ntervest of Borrower shall noveperate to release the linbility of the original Borrower or Borrower's successars in interest,
Lender shall not be required to'commence proccedings agninst uny suceessor in interest or refuse to extend time for
payment or otherwise madify ainoitization of the asums securet by this Seeurity Instrument by renson of uny demand made
by the originul Borrower or Borsower's successors in lnterest. Any forbearnnce by Lender in exercising any right ar remedy
shall not be o waiver ol or preclude the exrelse ol nny right or remedy. ]

11, Successors and Assigns Bicara; Joint and Several Liabitity; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind und benef: e successors nnd assigns of Lender nnd Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants and (greements shall bo jolat and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) ivco-signing this Security Instrument only to maortgage, grant and convey
that Borrower's interest in the Praperty under (he't2rms of this Securlty Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; andg {r) ~grees that Lender and any other Borrower may ngree to extend,
modify, forbenr ar make any accommmintions with rogard to the terms of this Security Instrument or the Dole withoul
that Borrower®s consent.

12. Loan Charges, I the lonn secured by this Steurity Instrument is subject to n lnw which sels maximum loan
charges, und that law is finally interpreted so that the 1ntersst or other loun charges collected or to be vollecied in
connection with the loan exceed the permitted limits, then: (82 ey such loan ehnvge shull be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any sms nlrendy collecied from Borrower which exceeder
permitted Hmits will be refunded to Borrower. Lender may chocac/ o make this refund by reducing the principn) owed
under the Note or by making a direct payment to Borrower, If a refonss rizluces principal, the reduetion will be trenled ns o
partial prepayment without any prepayment charge under the Nate.

13. Legisintion Affecting Lender's Rights, T enactment o expirntion of applicable laws has the cffect of
retidering nny provision of the Note or this Security Instrument unenforcenbl’ necording to its terms, Lender, at its option,
muy require immedinte payment {n (ull of il sums secured by this Securit; Instcument und may invoke nny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke theataps specified in the second poragraph of
parngruph 17,

14, MNotices,  Any notlee to Borrower provided Tor in this Seeurity Instrumeni sanll be given by delivering it or by
mailing it by first class mall unless npplicnble law requires use of another method. Thic notice shall be directed to the
Property Address or any other address Borrower designates by notlee to Lender. Aoy nctize o Lender shal) be given by
first class mail to Lender’s addvess stated hereln or any other nddress Lender designntes by wotice-to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len'er when given ns provited
in this paragraph. .

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federutine nad the lnw of the
Jurisdiction in which the Property is located. In the event thut uny provision or cluuse of this Sceurity Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Insirument or the Note
which cnn be glven effeet without the canflicting provision, To this ond the provisions of this Sceurity Insirivnent and the
Note nre deelared to be severable, »

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumehds

17, Transfor of the Property or n Benclicial Interest in Borrower, [ all or nny part of the Property or ar 'ﬁ

ny purt of the Property, or for conveynnce in lieu of condemnation, nre hereby

interest in it is sold or transterred (ov {0 o benefteinl interest in Borrower Is sold or transterred und Borrower is not o natur
person) without Lender's prior written copsent, Lendor may, ot lls aption, ceguire Enmedinte payment In Falt of all sums
secured by this Sceurity Insirument. However, this option shall not be excrelsed by Lender i excrelsi s prohibiled L\y;_,
federnt Taw ns of the dnte of this Sccurity Instrument. C ) o

IT Lender exercises this option, Lender shall give Borrower notice of acecleration, ‘The notice shull provide o period S
of not less than 30 days from the date the notice Is delivered or mntled within which Borrawer must pay oll sums secured by
this Sceurlty Instrument, If Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrumeni without Turther notlee or demand on Horrawer, . .

18, Dorrower’s Right to Relnstute, L Borrower meeta cortain conditions, Borrower shall have the right 1o have
enforeement of this Security [nstrument discontinued at any time prior to the eurbier oft (8) 5 days (or such other period ox
applicuble law may specify for reinstntement) belore anle of the Property pursuant to nny power of sule cortnlaed ln this
Scourity Instrument; or (b) entry of o Judgment enforeing this Securlty Instrument. Those conclitiong are that Barrower:

(a) pays Lender all sums which then would be due under this Sccurity Instrument aed the Note had no acceleration
occurred; (b} cures any default of any other covenunty ar agreements; (¢) pays atl expenses ineurred In enforeing this
Sceurity Instrument, Including, but not limited 10, reasonnble uttorneys' fees; and (i) takes such actlon as Lender may
rénsonnbly require to assure that the lien of this Securlty Instrument, Londor's rights in the Property -and Borrawer's
obligntion to pny the sums securcd by this Sccurity Instrumoent shalt continue unchanged., Upon religtnlement by
Borrower, this Security [nstrument snd the obligations sceured heroby shull camaln fully effective us if no acceloration hud
occurred. However, this right to relnstute shall not npply in the cnse ol nccaleration under paragrapbis 13 'oe 17, o
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