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MORTGAGE

Loan # 0010001917

THIS ACLTGAGE “Sccuritﬁlnslrumem“)is iven o ...... mm ..... 16 ........................................................ .
19...87.. The morsganor is MK n...m..ﬂﬂﬁ.ﬂﬂﬂaﬂx.ﬂs.,.ma...HIS...WH‘E .......................................
................. v e s s ennaeeeeees ( BoOCFOWES™' ) This Security Instrument is given 10 ..
FIRST FAMILY. FOCIBAGE. QOMPANY,.. . INCa .o iacs e , whizh is orgunized and existing

A VR " d IS teveereesrieeronee s rcarrreee s e san i
uQ%dhaawﬁ&Nw-’omeE; nl 60532 a“d Whmad FERSIS ot ("Lcnder“‘-

Borrower owes Lender the piinc.pal sum of NE HUNIRED EMGHT THOUBAND. & 007300
............................................................... Dollars{U.S. 5......308,000,00....). This debt is evidenced by Borrower's note
dated the sume date as this Secut ity Instrument (**Noie™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ... NAIIMAER. 18t ... 2007 oo This Secuny Instrument
secures 10 Lender: (8) the repaymeni-of che debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather s2s, with interest, advanced under paregraph 7 [0 protect the security of this
Security Instrument; and {(c) the performar ce ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hoiely mortgage, grant and convey to Lender the following described property
located in ....oooeviiinninieenans OO0K.......ccoviimineiens w4/ County, Hlinois:

LOT 26 AND LOT 27 IN BLOCK 8§ IN UTIT, AND HEINEMANN'S IRVING FARK BQULEVARD
ADDITION, A SUBDIVISION OF THE NORTH isLF OF THE NORTHWEST QUARTER OF SECTION
19, (EXCEPT THE EAST FORTY ACRES) AND TBT PART OF THE WEST 1674.1 FEET LYING
SCUTH OF ROAD OF THE SCUTHWEST QUARTER OF SECTION 18, TOANSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I~ COOK COUNTY, ILLINOIS,

...................................................................................

N7Y563691%
TAX I.D. NO.# 13-19-101~053 a<C .
which hua the address of 3909m-INWANB¥UE' DHICRGO s "
60634 [Street) (City)
MIROIS .o (*Property Address™);
(2 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements. rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Secuvity Instrument. All of the

foregoing is referred 10 in this Security Instrument as the “Property.™
HORROWER COVENANTS that Horrower is lawfully scised of Lhe estate hereby conveyed and has the right to

mortgage, granl and convey \he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands. subject to 2ny

encumbrances of record.

THIS SECURITY INSTRUMENT caombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 026 {1/88)
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If Lender required mortguge insurance as a condition of making the loan secured by this Securily lastrument,
Borrower shall pay the premiums required to muintain the insurnnce in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.
Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for darnages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in lieu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of 1the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid (o Baorrower. In the cvent of a partis] taking of the Property,
unless Borrower and Lender otherwise ugrec in writing, the sums secured by this Security [astrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (aj the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Barrower.

1 the Property i shandoned by Borrower, oraf, atter notice by Lender to Borrower that the condeninar ofters to
miake un award or settle u claim for damages, Borrawer [uils to respond to Lender within 30 days wfter the date the notice s
given, Lender is ardchorized ta collect und apply Lthe proceeds, at its option, either to restoration or repuir of the Property or
10 Lthe sums secuvee Yy this Security Instrument, whether ar not then due.

Uniess Lende! and Borrower otherwise ngree in writing, any application of proceeds 10 principal shall not extend or
pastpane the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10, Horrower ol Deleased; Forbearance By lLender Not a8 Walver.  Extension of the time for paymen? or
modification of amorticatize-of the sums socured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ndl eperute 1o release the linbility of the original Borrower or Borrawer's successors in interest.
Lender shall not be required 3 climmence proceedings ngains! any successar in inlerest or refuse to extend time for
puyment or atherwise modily amOryzstion of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrov/ Ge's successors in interest, Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preciude the eiceicise of any right or remedy.

11. Successors and Assigns Bouid, Jolnt and Several Liabllity; Co-signers.  The covenants and agrecmnents of
this Sccurity Instrument shall bind and beiielif #5ic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenatnits und ag reen.ents shall be joint and several. Any Borrower who co-signs this Sceurity
Tnstrument bt does not execile the Noge: (a4 posignmg this Security Instrument only to mortgage, grant und convey
that Borrower's inferest in the Property under the tiems of this Security Instrument; (b) is nat personully oblignted to pay
the sums secured by this Security Insirument; and (¢) apiees that Lender and any other Borrower muay agree to extend,
madify, forbear or make any accommodations with regesd o the terms of this Secunity Instrument or the Note without
thut Barrower's consent.

12. Louan Charges. I the loan secured by this Secririty Instrument is subject 10 4 law which sets maximuam loan
churges, and that law is finslly interpreted so that the inwerest or other loan charges collected or 1o be collected in
conpection with the loan exceed the permitted limits, then: (L) 2oy such loan charge shall be reduced by the amount
necessary to reduve the charge to the permitted limit; and (b) any quess aiready collected from Borrower which excecded
permitted limits will be refunded to Horrower. Lender may choose 0 roake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1f o refund red cces principal, the reduction will be treated as o
purtial peepayment withont any prepayment charge under the Note.

13, Legislatlon Affecting Londer's Rights. If ensciment or.-apiration of applicable {aws has the effect of
rendering any provision of the Note or this Security {nsteument unenforeeable vecopding to its terms, Lender, ut its option,
may require innmedte payment i fall of all sums secured by this Securny Insirviment and may invoke any remedies
poernutied by puragraph 19 I Lender caercises this option, Lender shall take the stipespecitied in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumentsheit be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. Tiw nodee shall be directed to the
Property Address or any other nddress Borrower designates by aotice to Leader. Any notise Yo Lender shall be given by
first cluss mail to Lender’s nddress stuted herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel when given as provided
in this paragraph.

18. Governing l.aw; Severabllity. This Sccurity Instrument shall be governed by federnl lew nad the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Jastcument or the
Naote conflicts with applicable law, such conflict shaii not affect other provisions of 1this Security Instrunien or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instryment and the
Note ure declared to be severuble.

16, DBorrower's Copy. Borrower shall be given one conforimed copy of the Note and of this Secunty fostrument.

17. Transfer of the Property or a Beneficlal Interest in Burrower.  IC all or any part of the Property or any
interast in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muay, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mniled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums piior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18, Borrower’s Right to Relnstate, 1If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 1o the carlier of: (u} 3 days (or such other period as
applicable law may specify for reinstuiement) before snle of the Property pursuani (o any power of sale contained it this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no neceleration
oceurred; (b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ Tees; and (d) tukes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 1580 gy or . OCTOBER ,
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trurt or Security Deed (the

“"Security Inslrumcnl ) of lheﬂﬁgﬂaﬂmgbwm‘g&ﬂlwm %& wer“) to secure Borrower's Adjustable

W,

[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, [n addilion to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as (ollows:
A, INTERES?” RATE AND MONTHLY PAYMENT CHANGES
The Note provides [2r an initial interest rate of ...8.B25.%. The Notc provides for changes in the interest rate and the
monthly payments, p2 Jollows:
4. INTEREST RATE ZND MONTHLY PAYMENT CHANGES

{A) Changs Datcs

The interest rate [ wiil.pay.may change on the fiest day of ......... NNEMBER ...y 19.....88 and on that day
evary 12th monith thereafter. Harh dalc on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Sale, my interest rate will be bused on an [ndex. The “Index™ is the weekly
average yield on United Scates Treasurzy ~ocurities ndjusted 1o a constant maturity of | year, as made available by the
Federa! Reserve Board. The most recent Indox figure available as of the date 45 days before each Change Date is catled

the “Current Index.”
It the Index is no longer available, the Moty Holder will choose a new index which is based upon comparable

information. The Noie Holder will give me nctivs of this choice.

{C) Caiculation of Changes

Bofore cuch Change Date, the Note Hul(&cr_lvg'a calculnie my new interest rate by adding
QUARIERS percentage points ( %) ‘o th: Current Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentasc.point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rite vatil the next Change Dale.

The Noto Halder will then deterraine the amount of the rior(hly payment that would be sufficient to repay the
unpaid principal that | am expectod 1o owe al the Change Date indul) on the maturity date at my new intercst rate in
substantially equal payments. The resuli of 1his calculation will be 1@ new amount of my monthly paymeni.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be ¢rea er than
........ 6,000 . . % Thereafter, my interest rate will never be increased or devseas.d on any single Change Date by more
than two percentage points {(2.0%) from 'hi rute of interest | have been paying fur the preceding twelve months. My
intorest rate will never be greater than 5 %. NOR LESS THAN 6.000%

{E) Effective Date of Changes

My new interest rate will become effective on each Change Paite. | will pay the arnounini my new monthly payment
beginning on the first monthly payment date afier the Change Daic uniil the amount of ni; monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my inlerest rate and the amzuri of my monthly
paymont before the effective date of any chunge. The notice will include information required hy law \c'oe/given me and
also the title and telephone number of o person who will answer any question 1 may have regarding vir avtice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Securily Insirument is amended o read as folfows:

Transfer of the Property or a Beieficial Interent in Borrower. 1l all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if oxercise is prohibited by federal law
&s of the date of this Sccurity Instrument. Lendcr also shall not exercise this option if: {a) Borrower causes Lo be
submitted ta Lender information required by Lender to evaluate the iniended transferce as if a new loan were being made
to the transferee; and (b} lender reasonably determines thay Lender's security will nol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lendor,

MULTISTATE ADJUSTABLE RATE MDER—ARM 5-2—Singie Family-~Pannie Mae/Freddie Mac Uniorm instrument Form 31113/88

FFMC 002 (1/88)
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