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This Indenture, made this 7TH day of OCTOBER 1987 _ beywasn

CARMEN N. PEREZ, A SPINSTER
+ Morigagor, and
HERITAGE MORTGAGE COMPANY
& corporation organized and exisling under the laws of THE STATE OF ILLINOIS « Mortgages.
Witnessethe That whereas the Mortgagor is junly indebied to the Morigages. a3 is evidenced by & certain promissory nots bearing even
daie herewith, in the principal sum of
FIFTY TUOUSAND NINE HUNDRED FIFTY AND NO/100~-- Dola 8 50,950.00
payable with interzev.a! the rate of ELEVEN AND ONE HALF
parcentum( ) ) 50 %I perannum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLINOIS . ot
at such other place as the haide: may designate in wrlting, and delivered; the said pHincipa! and interest being payabie In monthly instaliments of

PIVE HUNDRED I'CyR AND 55/100--
Dollars § 504,55 !

onthefimdayol DECEMBER 19 87 .and a like sum on the firss day of each snd every month therealter until the note
is fully paid, except that the final payment’ of-principal and interest, if not sooner paid, shall be due and paysbie on the fire day

of  NOVEMBER (2017 .

Now, Therelore, the said Mortgagor, for the betier y.cuiing of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements hersin contained, does by (hwse presents Mortgage and Warrsat unto the Mortgagee, its successors of assigns.
the following described Real Estate situate, lying, and being i ihe county of COOK
and the State of lllinols, 1o wic

LOT PORTY-THREE (43) IN BLOCK TWO-iz) IN EAST CHICAGO LAWN, BEING
SWANNELL'S SUBDIVISION OF HE WEST LALP _OF THE EAST HALF OF THE

NORTH WEST QUARTER OF SECTION TWENTY=-yUR (24), 'TOWNSHIP THIRTY-EIGHT
(38) NORTH, RANGE THIRTEEN (13), EAST OV THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS,

THLS INSTRUMENT PREPARED BY:

1060 E. 111TH. STREET DEFTO1 "EOORDING $15.35

CHICAGO, ILLINQIS 60628 . THAARY TRPQ 2838 10/19/6T 1R:49:00

JOHN R. STANISH, PRESIDENT MWD NG 7-ZABTTO
CUUX COUNT'? T CORDER

HERITAGE MORTGAGE COMPANY - PPINy 10924-104-013
- 5 vﬁq"lo
L

RETURN TO:

HERITAGE MORTGAGE COMPANY
1000 E, 111TH. STREET =
CHICAGO, ILLINOLIS 60628 &~

PROPERTY ADDRESS:

6323 S. SCRAMENTO, CHICAGO, ILLINOIS 6065

Together with all and singuiar 16¢ tenements, hereditaments arid appurtenances thersunto belonging, &nd the rents, issues, and profits thersol:
and il apparatus and fiatures of every kind for the purpose of supplying or disiributing heat, light. water, or powsr, and all ptumbing und
other fixtures in, or that may be placed in, any building now of hereaftar standing on said land, and also il the estate, right, tithe, 8nd interest

of the said Mortgagor in and to said premises,

This form Is used in conneclion with morigages insured ynder the one- lo four-lamiiy progeams of the Nationat Noumif Aot which require
& One-Time Mongage Insurance Premiym payment (ingiuding sections 203(b) and (i)) In sccordance with the regulations for ihoss programs.

——
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by viriue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benelits 1o saii Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair. and not to do, or permit (o
be done. upon said premises, anything thal may impair the value
thereof, or of the security intended 10 be effscted by virtue of this
instrument; riot to suffer any lien of mechanics men or material
men to atlach (0 said premises: to pay to the Mortgagee, as
hereinafter provided, uritil said note is fully paid, (11 8 sum suffi-
cient 10 pay M) taxes and assessments on said premises, Of any tax
or assessment that may k< invied by authorily of the State of |I-
linois, or of the county, tcwn. village, or ity in which the said
land is situate, upon the Morgaror on account of the ownership
thereof: {2) & sum sufficient 10 keep all buildings that may at any
time be on said premises, during the consinuance of said in-
debledness, insured for the benefit of ne Morigagee in such forms
of insurance, and in such amosnts, as 7y be required by the
Morigagee.

In case of the refusal or neglect of the Mortgagor v make such
payments, or to satisfy any prior lien or incymbrance oiner ihan
that for taxes or assessments on said premises, of 10 ke:p 'aid
premises in good repair, the Morigages may pay such taxes,
assessmenis. and insurance premiums, when due, and may s’
suth repairs 10 the property herein mortgaged as in its discretion it
may deem necessary for the proper preservation hiereof, and any
moneys so paid or expended shall become so much additional in-
debredness, secured by this morigage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

1015 expressly provided, however {all other provisions of this
morigage (G the contrary notwithstanding), that the Morigages
shall not be required nor shall it have the right (o pay, discharge.
Or remove any (AX, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in & court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, or lien w0
contesied and the sale or forfeiture of (he said premises or any pant
thereof 10 satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay (o the Morigagee, on the first day
of each manth uniil the said note is fully paid, the following sums:

(@) A sum equal to the ground rents, if any. next due. plus the
premiums that will next become due and payabie on polkies of fire
and other hazatd insurance covering the morigaged property, plus
laxes and assessmants next due on the mortgaged property (all as
esumated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
to the date when such ground renis, premiums, taxes and
assessments will become delinquent, such sums to be held by Mor.
gagee in lrust to pay said ground rents, premiums, taxes and

special assessments; and

(b} All payments mentioned in the preceding subsection of this

-paragraph and all payments to be made under the note secured

hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in & single ﬁoymem 1o
?e aLpploed by the Mortgagee to the following items in the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and othet
hazard insurance premiums;

{i) interest on the note secured hereby:

(i amortization of the principal of the said nole; and

{lv} late charges.

Any deficiency in the smount of any such aggregate monthly pay-
ment shall, urless made good by the Morigagor prior (o the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect » “iste charge”
Aol 1o exceed four cents (4¢) for each dotlar ($1) for each payment
mare tnan fifteen (15} days in arrean, 10 cover the exira expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
(axes, And AssesIMents, or insurance premiums, as the case may be,
such excess, il the Joan is current, al the option of the Morigagor,
shall be credited on subsequent payments (o be made by the Mort.
gagor, or refunded (o the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subwection (a) of the .
oreceding paragraph shall not be sufficient (o pay ground rents, .
Laxes, and assessmenls, or insurance premiums, as the case may be,
#1%n the same shall beconie due and payable, then the Mongagor
aidli pay 10 the Mortgagee any amount necessary to make up the
delicary, on o before the date when psyment of such ground
rents, 12.e, assessments, or insurance premiums shall be due. [f a1
any time ih: Morgagor shall tender 1o the Morigagee, in accor-
dance witn the piuvisions of the note secured hereby, (ull payment
of the entire incebtedrass represented thereby, the Morigagee shall,
in computing the azwunt of such indebiedness, credit to the ac-
count of the Mortgagor 2. halance remaining in the funds ac-
cumulated under the provic-ons of subsection fa) of the preceding
paragraph. If there shall be'a dofsult under any of the provisions
of this mortrm resulting in & oublic sale of the premises covered
hereby, or if the Mongagee acquires the property otherwise after
defautt, the Mortgagee shall apply. ot.%\# <ime of the commence:
ment of such proceedings or at the tima 11¢ property is otherwise
acquired, the balance then remaining in 1h¢ funds sccumulated
under subsection (a/ of the preceding parsgraph & credit against
the amount of principal then remaining unpaid under said note.

And 20 Additiona! Security for the payment of the indebledness
sloresaid the Mortgagor does hereby assign to the Mortgagee all

the rents, issues, and profits now due or which may hereaflier
become dus for the use of the premises hereinabove described.

QLLEIGLS

That He WIll Keep the improvements now existing or hereafter
erected on the morighged property, insured as may be required
from fime 10 time by (he Mortgagee sgainst loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies spproved by the Mortgagee and the
policies and renewals thereof shail be held by the Mortgagee and
have atiached thereto foss paysble clauses in favor of and in form
acceptable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Morigagee. who may make proof
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of igss il not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and direcied (0 make pay-
ment for such 1oss direcily to the Mortgagee insicad of (o the
Morgagor and the Morigagee jointly, und the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or (o the
testoration of repair of the propenty damaged. In event of fore:
closure of this mortgage or other transfer of titke 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, all
night, title and interest of the Mortgagor in and to any insurance
poticies then in force shall pass 10 the purchasar or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for & public use, the
damages. proceeds, and the consideration for such aequisition, 1o
the exient of the full amount of indebiedness upon this Mortgage,
and the Note secured iierciy. remaining unpaid, sre hereby assigned
by the Mortgagor 10 the Morrssgee and shall be paid forthwith (o
the Mortgagee ta be applied Av.it-an aocount of the indebtedness
secured hereby, whether due 07/ no’.

The Mortgagor Further Agress that sheuld (his morigage and
the note secured hereby not be eligible {3t .nsurance under the
Natwna! Housing Act, within S0
from the date hereol (written statement of any oftlee= of the
Depariment of Housing and Urban Development =« authotized
agent of the Secretary of Housing and Urban Develor mens dated
subsequent (o the 60 days’
time from the dace of this morigage, declining 1o insure stid pote
and this mortgage being deemed conclusive proof of such indtigisili:
ty), the Morigugoe or the hokler of the note may, at its option,
declare all sums secured hereby immediately due and payable. Not:
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na:
tional Housing Act is dua to the Mortgagee's (ailuce to remit the
mormg'insunnce premium 1o the Department of Housing and
Urban Development.

In the Event of default in making any monthiy payment pro-
vided for herein and in the note secured hereby (or & period of
thirty 1301 days after the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in:
terest thereon, shail, at the election of the Mortgagee, without
netice, become immediately dua and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shail have the right immediately to foreciose
this mortgage. and upon the filing of any bill for that purpose. the
court in which such bill is flled may at any time thereafter, either
before or afier sale, and withoul notice to the said Mongagor, or
any party claiming under said Mortgagor, and without regard (0
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointmeni of & receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied |
by the owner of the equity of redemption, as a homestead, enier
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefil of the Morigagoe with power to
collect the renus, issues, and profits of the said premises during the
pendency of such foreciosure 3uit and, in case of sale and a defl-
ciency, during the full sistuiory period of redemption, and such
fents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
nems necessary for the proteciion and prestrvation of the propeny.

Whenever the said Mortgagee shall be placed in possession of
the above described premisos under an order of a court in which
BN Kction is pendinuo foreciose this morigage or & subsequent
mortgage, (he said Mortgagee, in its discretion, may: keep the
$8id premises in good repair; pay such current or back taxes and
assessmenta & may be due on the said premises; pay for and
maintain such ingurance in such amounts as shall have been re:
qQuired by 1he Morigages; lease the said premises to the Mort:
gagor or alhers upon such terms and conditions, sither within
or beyond any period of redemption, as sre approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph,

An in Case of Foreclosurs of this morigage by said Mort.
sigee in any court of law or equity, & reasonable sum shall be
allowed for the solicitor's fees, and stenographen’ fecs of the
complainant in such proceeding, and also-for all outiays for
documentary Svidence and the cost of a complele abstract of
title for the purpose of such foreciosure; and in case of any
othe: suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonabie fees and charges of the atiomeys
or solicitors of the Morigagee, 50 made parties, for services in
such suit of procsedings, shall be a further lien and charge upon
the wid premises under this mortgage, and all such expenses
shail become 50 much additional indebledness secured hereby
and be aliowed in any decres foreciosing this morigage.

And Thets Shall be Included in any decree forecioaing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
svis, advertising, sale, and conveyance, including attorneys’,
solicrars’, and stenographery’ (ees, outlays for documeniary
evidence «nd cont of said abstract and examination of title; (2)
all the mciarya sdvanced by the Mortgagee, if any, for the pur-
pose authonz' < in the mortgage with interest on such advances
al the rate sat fort’y in the note secured heredy, from the time
such advances are made; (3) all the accrued interest remaining
unpaid on the indebicar.a hereby secured; and (4) all the sad
principal money remaining uipiid. The overplus of the procseds
of the sale, if any, shall ther. %5-paid 10 the Mortgagor.

{f the Mortgagor shall pay saii-aote 2t the time and in the
manner aforesaid and shall abide by, omyly with, and duly per-
form all the covenants and agreementy 1< -then this con-
veyance shall be null and void and Monpif wiil, within thiny
{30) days afier wriiten demand therefor by Mrgigor, execule a
release or satisfaction of this morigage, and Mot 28 hereby
waives the benefits of i statutes o laws which quice the 2
earlier execution or delivery of such release or satisfaction by

Mortgagee. ‘i

It is Expressly Agreed that no extension of the time (ot p-ly-g
mecnt of the debt hereby secured given by the Mortgages 1o an
successor in interest of the Mortgagor shall operate to release, i
any mannet, the original liability of the Mor(gagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advantages shali inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singulsr number shall include the plural, the
Fluml_ the singular, and the masculine gender shall inciude the
eminine.

-
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CARMEN N, PEREZ

State of llinols
r
comyot QU e Ibae

K&“IL\\PG e 683\6 \Lr\ U p » & notary public, in and for the county and State
ere

lforeaid. Do Hereby Comfy W er
and whis-wife, personally known (o me (o be the same

person whose name \5 \ subscribed 10 the foregoing instrument, appeared before me this day in
person and acknowledged et~ S tigned. seaied, and delivered the sald irstrument ;8 Ine@ (™
free and voluntary sct for the uses and putiuezs therein set forth, including the release snd waiver of the rightc

Glven unde

OFPICIAL SEA
Kothioen Seelvs
m Publec, ISLHV RIS

, Fited for Record in the Recorder's Office of

County. lilinois, un 1@

8t o'clock m.. and duly recorded in Book of Page
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CASE ¢ 131: 5200442 703

FHA MORTGACE ACCELERATION CLAUSE
ALl FHA Morcgages = Effeccive 12/01/86

The mortgagae shall, with the prior approval of che Federal Housing Commissionar,
or his designee, declare all sums secured by chis morcgage to be immediacely due
ang payable {f all or a part of tha propercy is sold or otherwise transfecred
(othar chan by devise, descent or operation of law) by the mortgagor, pursuant
to a concract of sale executed not lacar than 24 monchs after the date of axecution
of this morcgage ov not lacer chan 24 monchs after che date of a priov transfer
of cthe propurty Subject to this mortgage, to a purchasar whosa cradit has not
been de in aceordance wi:h/ﬂu Tequizament of tha Commissioner.

1

) /
gt 1\ ; g((

b €
RROVER  CARMEN N. - PEREA) \ 10-7-87 DATE
2)
BORROWER T DATE
3) )
BORROWER DATE
4) o _
BORROWER DATE

PARRARARRAARARARRARRARRAAARASRRRAANEARGARRAARNE . SSANARARANAR R AN RARR AR AR AN N AR AR AR ARG

STATE OF ILLINOIS

COUNTY OF Du pC\C\&

N
L. ﬁ“(‘%\ff m6§€ Ie \l a notary-qublic in anu for ths apig County,
in che Stace afovesaid, DO HEREBY CERTIEFY chat g E (acm‘g'l

. personnally known o @5 %G 0e the same
serson whose name _| & subscrided to the foregoing Lastrument, apvesced befors
w0 this day in person, and acknovladged that < he signad, sacisd and
leliveved che said {nacrument as C Cres and voluncary ast, for the
1583 and purposas therein seact forth.

§s.

Jiven undatr my hand and offic

OFFICIAL SEAL
Kathiean Sesisy
Notry Public, State of Hinots

mwu i

Commisajon Expires

This {nacrument wvas pg.p.g‘d by HERLTAGE MORTGAGE COMPANY

JAME
1000 B, LLLTH. STREET, CHICAGO, ILLINOLIS 60028

ADDRESS
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