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- MORTGAGE

THIS MORTGAUE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREBEMENT WHICH PROVIDES FOR A REYOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made this m Ith duy of October 987.
ween the. Mor|gagor, £ & Erd Tt Theresa lrankina and
bﬂai&‘ ﬁ‘rnnw*\ _ﬁ c (herein “Borrower™),
and the Mortgages, C. F. CHICAGO TEDERAL CRED!IT UNION
a corporation uuanmd anu oxis’ q, u 6: [ THE UNITED STATES OF AMERICA ‘
whose address LS. Cicpa, AV I CAGO TTLINOTS G060
(herein "Lender").

WHEREAS, Borrower is indebied Lo .end’Cas described in this parageaph;

TO SECURE to Lender:

{1)  The repayment af al! indebtedness due und to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-ni-Lendiig Disclosures made by Borrower and dated the same day as this Mortgage, and all
modilications, amendments, extensions and renrwals thereof (heremn “Credst Agreemieni”). Lender has agreed 10 make kdvances o
Borrower under the terms of the Credit Agreenzin which advances will be ol a revolving nature und may be made, repxid, and
remude {rom (ume to time. Barrower aad Lender coptempleie u series of advances to be secured by this Mongage. The total our-
standing principal balance owing at any une time und(r the Credit Agreement {not including finunce charges thereon at o rate

which will vacy from time to time, and any other chargss-ara collection ¢ostx which may be owing ftom time to time under the
nd . and nn_f'] [0}

Credit Agreement) shall not exieed A4
(330,000,008 ). That sum s refersed 10 herein as sor Maximum Principal Balunce and referred to in the Credit
Agreement as the Line of Credit Limit. The entire indebtedness unded s Credit Agreement, il ot sooner paid, is due and payabie

Fifteen years from the date of this Morguge.
The payment of all other sums advanced in uecordance herewith to protect e security of this Mortguge, with finunce charges

{2)
thereon 41 a vanable rate as described in the Credit Agreement.
() The performance of the covenunts und agreements ol Bortower hetein conlaizier’.

BORROWER does hereby mortgage, gtant and convey W picabed propenty focated in the County of
Cook . . State of L r 999

e 1Y
“’43533993
Lot 156 in Timberline I, being a subdivision of part of lots 1, 2,

3, 37 and 28 of County Clerks Division of Section 29 and 30,
Townahip 37 North, Range 11 Bast of the Third Principal Meridian, in

Cook County, Xllinois.

1T IGEY SERVICES # 2.9

?
~

i

Permanent Tax Number; 22-30-207-060 . DEPT-QL RECORDINO $14.25
. 1484 TRAN G844 16/1%/87 1841

NS RD N—B7 4439
COOX COUNTY RECORDER

One Aspen Court

bl

_ 60439
I1linois {herein "“Property Address”');

Lemont
ihip Lot

Han (LN

TOGETHER wiih ull the improvements now or heesalter erected un the property, and all cusentents, rights, appurtenances and fixtires,
ali of which shall be deemed Lo be und 1emain « part of the property covered by Lt Morgage, und alf of the foregaing, logether with said

property tor the leusehold estute if this Moriguge 1s vn a feasehold) aee heteinalter relerred to as the "Property.”

SCOPYRIGHT CUDIS INSURANCE SOCIRTY, INC . 108084, ALL HIGHTS HESERYED CMIQ 7 280-012 (4-84) 1L
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Complete il apphenble; ‘ './' J 9 3 () 9 9 \\

This Property s past ol g combdonimum progect hown as — et e —

This Propesty inchudes Borrower's unit and all Borrower's rights in the common elements of the condominium project.

This Property is in o Plasned Unit Development knawn as

Horrower covenants that Borrower is lawiully seised of the estite hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property s unencumbered, except for encumbrances of record. Borrower covenants tht Borrawer wurrarits and will
delend generdly the title o tiie Propeety against alf clamms and demands, subject to encumbranges ol record.

Horrower and Lender covenant and agree as follows;

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall prompily puy when due allamounts borrowed under the
Crednt Agreement, all tinance charges and spplicable other charges ind collechion vosts iy provided in the Credit Agreement.

1. Funds for Taxes and Insurrnce, Subjecttoapphicabie law, Lender, at Lemder's option, muy require Boreower to pay to Lender unthe
day monthly puyments af prencipat and tinknce chirges are payable under the Credi Agreement, uniil all sums secured by this Mortguge ure
passl in full, w sum therein “Funds™) equal 1o ofie-lwelfth of the yearly taxes and gssessments (including condaminium and plaancd unit
development assessments, # any) which may attain prionty over this Mortgage, and ground remls onthe Property, if any, plus one-twellth of
yearly premium instaliments for huzned snsurance, all as rnonably estimated initally anag from e 10 ume by Lender un the bass of
assessaents and bl andd seasonable estimates thereol. Borrower shall not be ubhigated 1o make such puyments of Funds to Lender to the entent
it Norrower makesauch payments to the holder ol a prive morgage ar deed of trust o such holder is an insticationad Lender.

1t Borrower puys Funds to Leader, the Funds shall be held in an mstinution the deposits or accounts ol which are tnwred or
guatanteed by n Federad orstate agency (mcluding Lender il Eender wosuch an institatisal. Lender shall apply the Fumds to pay said inses,
psaesyinents, sasutance promsray nmd ground rents. Lender may not charge for s holding and upplying the Funds, analy 7ing said gkecount ot
verifying wnd compiiing sasdassessmenis snid bills, unless Lender pays Borrower interest on the Funds und applicable law permits Lender to
matke such & charge. Rorrower wi'aUrnder mov agree inwnting ut the ime of execution of this Mortgage that snterest on the Funds shalk be paid
to Borrower, and unless such sgreemZni s mude or applicable law requires such interest vobe paid, Lender shall not be reginied 1o pay Borrower
any imferest ur ¢uenings on the FundsCLonder shall give to Borrawer, withoul charge, an sinual uecounting ol the Funds showing credits and
debits 10 she Funds und the puepase 0 whivh cach debat to the Funds way mude. The Funds are pledged us additional secunity for the sums
secured by this Moriguge.

U the amount ¢l the Fuods helid by Lender, together with the luture monthly imstallments of Funds payable prior to the due dutes of
taxes, gssessments, insurance premivins and ground enis, shall exceed the amound required 1o pay suid taxes, AsesSMEOLS, iANTANCE Premiums
and ground rents as they full due, such excess shallbe, wt Borrower's option, cither pramgpily repaid to Borrower or credited to Borrower on
maonthly instaltments of Funds. [ the smouat of the Fuandg held by Lendes shall not be sullicient to pay taxes, axsessments, insurance premiums
and ground rents ns they fal die, Borrower shall pay 1w Lendenimy amont necessaey Lo mike up the defioency is one or more payments as
Letder may require,

Upon paymient in full of all sums vecured by this Morignse= Lender shall prompily eelund w Bosrower any Funds hehi by Lendee. I
unsder paragraph 22 hereol the Property s sold ug the Propeny s achervise acquired by Lender, Lender shall apply, no later than ymmediately
prior to the sale of the Property oF its acquisition by Lender, uny Faaviaheld by Lender at the tme of upplication as a credit agatnsi i sims
securcd by this Mortgage.

3. Application of Paymeats, Unless applicable luw provides athorsise, all payments received by Lender under the Credit Agreement
und paragraphs | and 2 hereol shall beupplied by Lender finstin payment of amears payable to Lender by Rorrower under purugraph 2 hereal,
second, (i 1he order Lender chooses) o any finance charges, oiher chasges andd ¢elliction costs owing, and third, 4o the principal balance under
the Credit Agreement.

4. Prior Morigages and Degds of Trust; Charges; Lleny. Borcower shall pecfdrm )l of Borrower's obligations under any morigage,
deed of trust or other security agreement with i lien which has priority over this Mongages, izcluding Horrower’s covenants (o make pryments
when due. Except to the extent that any such chitrges or impositions nre to be mude 1o Lenderunder paragraph 2, Borrower shall pay ot cause to
be paid all taxey, assessments and other charges, fines and impositions atributable to the Praprdty which may atain a priority over this
Mottgage, and leasehold payments or ground rents, if uny. Within five days afiet any demand by Teader, Borrower shall exhibit to Lender
receipts showing thut all amounts due under this parageaph huve been paid when due.

& Hurard Insursnce. Borrower shall keep the amprovenients naw existing or herealier erecteton ib=Property insured against lass by
fire, hnsards included within the term “extended coversge.” amil such other bazards as Lende may require and in such umounts and tor such
periods as Lender may reguire. Unless Lender i wrting requires otherwise, the policy shall provide msuranes o s ieplucement costbasis inan
aimsorad ot ovs than that pecessnry to comply with any comsurance peicentige stipulted in the hazard msuiaece pobicy, amd the dmount ol
coverage shiall be no less than the Munmum Prncipal Halanee plus the tull amaunt of any hen which his priveay aver this Mortgage.

The insurance carrier providing the insuranee shal) be chosen by Bortower subject w approval by Levdar) provided, that such
approval shatt nut be unreasonably withheld. Al imsurance pobicies and rencwals thereef shall be @ o tarm neceptacle to Lender and shall
include a standard mortgage clanse w avar of and i form aceeptable to Lender. Lender shall have the right to hold the poiicies and renewals
therenl, subjeet ta the terms of any mortgage, deed of trust or uther securty ageeement with a lien wineh his priosty over yiis Mortgage.

In the even of [oas, Borrower shall give prompi sotice 1o the insurance ¢atries and Lender. Lender may make proof of loss if not
made prompily by Borrower. Aliinsurince proceeds ire hieteby assigned to Lender and shull be paid 1o Lender o the extent of ull sums secured
by this Mortguge, subsect to the terms of uny mortgage, decd ol trust or security agreement with a lien which b priority over this Morigage.
Unless Lender angd Borcower otherwise agree in writing, wsurince proveeds shall be upplied 10 restore or sepair the Froperty, if it is
ceanomically feasible th do so,

1§ the Propenty is abandoned hy Borrower, of il Borrower fuils 1o respond to Lender within 0 duys from the date notice s mailed by
Lender to Borrower that the insurance earrier offers to settle a claim Tor insurance benefits, Lemder is authonzed to collect and apply the
insusance proceeds at Lender's option ¢ither 1o restotation or repair of the Property of 1o the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaschoids; Condominiumy; Planned Unit Develepments, Borrawer shall keep the
Praperty i goud repuir and shall notcomimt wiste of permitimpairmentor teterioration of the Property andshall comply with the provisions
af any lense 1f this Morigage 15 on a feasehold. Hehis Marteage i on s umt i g condemminm or o phinned unit development, Borrower shall
pedtorm all ol Rorrawer's ohbigations wnder the dechim vt covenants cieating or govermng the comdomimum or plunned unit development,
the by-laws and regulations of the condommum or planied wit devetopment, and contiuent doucuments,

7. Protection of Lender's Securlly, 1T Burrower fmils 1o pedorm the covenants and agreements contatned in this Mongage, or if any
action or proceeding 1 commenced wineh materally etiects Lender's interestin the Property, then Lender, at Lender’s aplion, upon nolice to
Hotrower, may muke such appearances, disbuese such sums,includimg rewsonable atturneyy’ lees, and take such aetion as o necesary to proteet
Fender's mterest. Any umuunis disbuned by Lender pursuant to this paragraph 7, with finance charges thereon, st the rate provided in the

-

ot/
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