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LEASE-RENT ASSIGNMENT
As Seourity for a Guaranty
To THE BANK OF HIGHWOOD

1. DATE AND PARTIES. Tha date ol this Laasa-Rent Assignment (Assignment) ls Seplember 22, 1907 and the parties e the icllawing:

OWNER:
m‘%::g;‘;s'%m P'r’sbo\.‘-zo-l{u-.oor
Northbroog, Famdle 80082
husband of b:2.w’2 Ferdman .
BRENDA FEHDM W
4017 Cavoupel Drivi.
Nenhbrook, Sincls 80072

_ witeof Philp Ferdman . S 3
K 1 3&

WL 1 THE BANK OF HIGHWOUD
- 10 Highwood Avenue
A . Highwood, linols 80040

2. BRACKGROUND. Tha guaranty agréerwnl i sezured by, 5t nol imited w0, & mongage (Morigage) dated Seplamber 22, 1907 on the proparty
{Proparty) described as Jokovs.

SEE EXHIBIT "A" ATTAUH <2 HERETO AND MADE A PART HERROP,

Owner wil be benefited by the Lnan lo Borrower, wants lo assisl Borre wer 1) obialning the Loan, wnd in order lo do 80, is wiling 1o assign 1he leasos
deacribed in this Assignment.

3. ASSIGNMENT. To secure the Obigation {an horoalter deftnad) and lo Induce Eanvio make 1he Loan to Borrower and for olhar valuabla consideration,
the 1eceip! of which ls acknowledged by Owner, Dwhar grants and assigns & s Intorest and furlher bargains, sefls and vonveys (n and 1 Bank
& o! Owner's tight, tife and intorent in nrd 10 o rents and profits rom the Propart, 7:«* all leaste of the Propeity now or harealier mads, which s
codlectively known rs the Collataral and described as follows:

A. o loxses (Leases) on the Property. The lerm "Leases® in this Assignment snall Inchk'ca sl agreements, written or vorbal, existing or heceafior
wising, for the use or cocupancy of any partion of the Property and all extonsiona, ena/s'e, and substitutions of such agreements, Including
subloases thereunda,

B. s guarantiea of the performance of sy party under the Leases; and

C. the ighl Yo colect and iscetve sl revenus (Rent) rom (he Leases on the Propeity now duo 7« w'ach may become dus. Ront inckides, bul i
not Amited 10 the following: rovenue, issua, profits, senl, minimum rent, percentage fent, addo = rant, common Mo mainianance chargos,
parking chargos, real sainip taxes, other sppicable laxee, security deposits, insursnce premiuin ¢catibutions, kquidaled damages foliowing
detaull, canceflation premiume, "oss of rents® Insurance or other proceeds. and &K rights and ol T which Owher may have sgains! any
persan under the terma of the Leases.

4. OBLIGATION DEFINED. Tha term *Obligation” fa defined as tha guaranty agreemen) exncuted by PHILIP FERDMAY ».ad BRENDA FERDMAN and
datnd Seplamber 22, 1587 which guazanty agrosmant unconditionally promises 10 pay And Quarantiss promp! payme:it “shan due a promissory nofe
oxscuted by MANDELL PHARMACY CORPORATION (Bonower) and payable fo (he crder of Bank daled Seplombur 20, 1uB7 {Note), svidencing a
ioan {Loan} K Borrower in the principal amount of $83,000.00, and all extansions, renewels, modifications, or substitutions or t'a Mole,

8. WARRANTIES. To induce Bank to make the Loan 1o Borrower, Owner makes Ihe iofluwing reproseniations and werantien:

. Owner has good titie to 1ha Leases and Rent and good right o assign them, and no other person haa any right in them;

. Owner has duly perfornwd afl of the terms of tho Lesses that Owner is obligated Yo perform; ,

Owneor has no! previously assigned or encumbeiad the Leases of tha Rent and will nol further assign or encuimber he Leases o future Renl;

. No Rent lor any period subsequent to the current month has been coliected, ant no Rent paymeit has been compromised,

Owner has notl received any funds from any lesses {Lessos) under the Laases i1 nxcess of one month's rent for which credit has nol been

made on account for sccrued Aent, and any eopy of such acoount that has beon dofivered \o Bank is true and compiets. The term "Losses®

in thia Assighment shall Include Ml persans of entites obiigated lo Owner unde 1he Leatos;

F. No Lesses ls in delault of any of 1he terme ol the Leases; and

Q. Owner has nol and wik not waive or otherwiss compromise any obligation of { oases under tha Lease and will enforce the performance ol
Lavery abikgahon lo be porinimed by Lessee under the Lease.

8. OWNER'S AGREEMENTS. To proiect [he security of this Assignment, Owner agioes:
A. 10 deltvet 1o Bank upon execution of this agreemant coples of the Lasses, oertited by Owner, & being true and cortect coples which
accurately represent the transactions hotween the parties;
8. o abserve and peitorm A obigationa of Lessor under 1he Leases, and o give wiitien prompt notio 10 Bank of any defaull by Laasor o
Losnoo under any Leso;
G. 1 holty in writing esch Leases that any ceponits previously deilvered 1o Owner have been retainad by Owner of assigned and deiivered 1o

mooo»

-
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Bank as the case may be; )

0. 1o appuw In and delend any action or procesding pattaining 1 the Leasss, and, upon the request of Bank, ¥ do 80 In the name and on
behaif of Bank but af the sxpense of Owner, and 10 pay sl costs and sxpanses of Bank, Inchuding Ieascnable siorneys' lses 10 the exent
nol prohibited by law, in any such action or procesding In which Bank may appear,

E. o give writien notics of this nment io aach Lessss which notios shall conlain inetructions i each Lessse 1hal Leeses shal, upon receipl
of notice and demand from , mako all prymonts of Rent directly % Bank; and

P. 10 Indemutty and hold Bank hwmives lor all Kabikties, damages, costs and expaness, inoluding reasonable atiorneys’ tese, Bank Incurs when
Bank, al s disoretion, slects 10 exercies any of s remedies upon delault of Letees.

7. COLLECYION OF RENT. Owner shall give notice of Bank's rights 1o & of said rents, issuss or profts and notice of diect pryment to Bank o those
obﬂmd 1o pay such fente, lesues or profits. Cwner agrees 10 dirgct el tenants 1o Pay rent due of 10 become due 1o Bank. Ownor, as of Bank,
shail endorse and defiver 1o Bank any money orders, checks ot crahte which rapresent rants, issuss or profits om the above-described Property, lo
apply tha procesads lo tho Nole or Obligation, and shad give notice ol Bank's righte In any of said renis, lssuse of profts and nolice of dvect paymer
lo Bank lo thase obigatsd 1o pay such rents, issuee of profts. Bank shall be the crediior of sach Lesses In respsct 10 Assignments for the benef of
cradlion, bankrupiry, recrganization, issrrangenwnt, Inenlvency, thasokition of recelvership procsadings by Lesses, and Owner shiall immediatoly pay
over 10 Bank af sunis Owner may recelva as crediior from such actions or proceadings. Alsa, Bank may colect or recelve ol payments pald by any
Lessoe, whother ot hol pursuan to the teimw of tha Leases, for 1he righ! o lerminate, cancel or modily 1he Leases, snd Owner shell immaodiately pay
over o Bank st such payments as Ownor may receive from any Lessew. Bank shal have the opion to apply any monies tecolved a8 such crediiol 1o
tha Loan or 1o any other Indablednoss under any Obligation of Borrower, the Note, tha Morigage, of this Assignemeni,

8. EVENTS OF DEFAULT. Givner shall be in defaull upon the occurrence of any of the lolowing events, crcumetances of conditions (Evenis of Delauh).
Tha Events of Defaut are: ‘

A. Peiliie to pay a7y p2vment raquied under tho Loan or any Obligation;

B. A default o breac) u”.cder any of the larma of [he L.oan, tha Nole, any construction loan sgrssment, any loan agroemant, this Assignmant, any
mortg *;wnom-hy ?2resimant, doed of tusl, rust deed, or any other Instrument securing, guarantying of relating 0 1he Loan, the Note
or any ation;

+ A making or furnishing o1 arv eranly, tepreseniation or slakernent 1o Bank by of on behall of Owner which ie o7 bacomes fales o7 Incomect
in any material respect; :

. A making or durnishing of any 1o/ ;eaniation, siatemen or wmanmlm Assignmant, on any agpication for cradit, of on Any olher wittien
agreamant. Instrument or document unpid 10 Bank by of an behai of Qwner which e of {alse of inoonect in uny maleia
respect,

. oww dios, disscives, volunially or invounte s isminates exisience, bacomes insoiveni, makes an assignment for tha benefit of credirs,
appoints o causes 10 be appoinied a rocely &r or commences of causes fo be commonoed (whether voluntary of oiherwiss) any proceading
under any bankrupicy of insolvency inwa by o2 ap2insl Owner or any co-igner, endoresr, surely, guaanior for Bonower;

F. A goad falth bele! by Bank at any o that Dank @ -aacure, thal the prospoct of any payment W impaied of that the Proporty is impaked;

Q. Faluo 1o piry and provide proo! of paymont of any 11, 1 sysesment, renl, Insurance premium of worow on of before fte due dale; or

H. A traneler of a subsiantial part of Owner's money of piup o,

. REMEDIES ON DEFAULT. Al the opion of Bank, all or any part of 1h( prinsipal and accrued Inlerest on the Nole, the Loan and ail Obiigations shet
becomn immediately dus and payable withoul notica or demand, upon-*he-sccurmrenco of an Event of Default or #1 any tme therealor, [n addition,
upon tho socurrence of an Event of Delail of sl any time thareafier by Mctio 0 under the Morgage, Bank, st Bani’s option, shall have the ighi to
oxorcisn any or s of Ihe following romedion;

. A fo cobect directty and retain Aenl in Bank's name withau! taking posser/an of the Pmm 1o domand, collect, recatve, and sue lor the
Roni, giving proper receipts and rolenses, and, after doducting s ressorb’a noste of ¢o n, Including reasonable atiorneys' fess to the
extant nat protwiitad by law, apply the balance lo tha Nota, et Io accruad il ee=! and then lo principal;

B. 1o daciare the Note and sl Obigations immediately dus and payabie, end, sl Bank'z-2otion, sxerciss any of the remedios provided by law,
tho Note, tha Morigage of this Assignment; and
C. 1o onter upon, iske possession o, manage and oporate sl of any pat of the Property, r#ks, modify, antoros of cancel any Laases, evict any
Lessos, incranse of raduce Rent, decoraie, clean and maka repaks, and do any act of (' any cosl Bank shall deern pioper 10 protect the
Property es Ry a8 Owner coukd do, and 1o apply any lunds collected from the operation 2« Ib, Proparty In such order &8 Bank may desm
1opar, Including, tut not imited lo, pryment of the following: oparaling expenses, Manss . ent brokerage, MIINEYS', and accountanis
sen; the Note; any Obligation; and toward the mainienance of reserves for repar of replscemect. Fask may take auch action without regard
lo the adequacy of the security, wih or withoul any action or procesding, HWough any person of 0 nl, Morgagor under & Morigege, of by
80eiver 1c b appointad by a court, and irsspactive of Ow po n.

The colloction and application of the Rent or the antry upon and laking possession of tha Property &s sat out in this 86700: shall nol cure of wiive any
dofalt, or modily of walve any notice of default under the Noto, Morigage of this Assignment, of Invalidate any act don< purmiant lo such notice. The
enfcrcoment of such remedy by Bank, once axercised, shall continue for so long as Bank shall elect, notwithslandiny Ihst such oolection and
apphcation ol Rent may have cured the original default. If Bank shal thersafior sloct fo diascontinue the exercies ol any such raxv dy, the same of any
other romedy under the law, the Note, Morigage ot thiy Assignment may b asserted al any ime and from tene fo time forewing any subssquent
g:l:kuu. Tha wotd ‘delaft’ hat the same meaning se contained within the Note, the Morigage and any other evidencing the Obligation of Bormower 10

Ih addition, upan tha cetuntence al any Event of Detauh, Bank shal be sntified 10 Wi of the remedies provided by law, the Nole and any refated loan 3
docu.n.:;lh. 'Aolnr:lqhulndrm we cumulative and nol exciusive, and Bank is entited 1o all remedies provided ot Inw of squity, whether or not G
"t ol ,

. ADDITIONAL POWERS OF BANK. in addttion to sl ather powers granted by this Assignment and the Morigags Bank aleo has the rights and powers,
pursuant lo the provisions ol the ilnole Code of Civit Procedure, Section 18-1101, #f 984,

. TERM. This nmoni sha remain In effect aa long as any pait of the Nale and & Obigations remain unpaid. Upon payment In ful of a8 such ()
indebledness, Bank shall execute a relenss of this Assignment upon request,

. NUMBER AND GENDER. Whenever Lised, the singular shall Inchidle the phural, the plural the singulr, and ihe use of any gender shat be applicable
10 all gendiare.

A
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assigne of the parties,
OWNER!:

IMM é

Pl Y f
‘ é Ei"\—r' "\ #“A‘-(‘L’M )

Individually

STATE OF [Nincle

COUNTY OF Lake

On this 22nd day ol tember, 1987, |, _ , A nolwy public, ceitty that PHILIP
FEADMAN, husband of Breida Ferdman, parsonally knawn fo me 1 be tho same parson whose name 8 subscribad 1o the foregoing lnstrument,
appenrsd before me this day in person, and acknowiedged that (s)he signed and deliversd the instrument aa (her) his res and voluntary act, for the

uses and purpoeses st “wth,
My commission sxpires;

L Y

STATE OF ikincla
L

COUNTY OF Lake )

Cn this 22nd day of Seplember, 1787, |, + @ nolwy public, cortity that BRENDA
FEROMAN, wite of Phitip Fardman, pavaonally Snown io ma 0 he the sme parsch whose name i subecribed 1o the foregoing Instrument, sppewed
balore ma this day in person, and acknowie(ger, =1 (s}ho signed and delivered the instrument ae (her) hie fres and volintary ach, lor ihe uses and

purposes ¢l iorth,
My commiesion axpires;

T T NOTARYPUBLIC

This document waa prepared by THE BANK OF HIGHWOOD, 10 Highwor g Avinue, Highwood, (Nnols 00040,

i
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EXHIBIT A . 5 | 9 8

hliole:\m l‘.:(uHIBIT A" la referred (o In andi made & part of thal certain Mortgage (Morigage) dated Seplember 22, 1947 by and betwesn the
g partiea:

MORTGAGOR:
PHILIP FERDMAN
4017 Caousel Dilve
Noithbrook, 1Nty 80082
BAENDA FERDMAN
4017 Carousel Ditve
Noitthbraok, Mnals 00082
BANK:
THE BANK OF HIGHWOOD
10 Highwood Avenus
Highwood, Ilinols 60040

(a8 Monigagoe)
The propartien hefcina®4 described are those properties referred 1o in the Morigage be being described In Exhibit "A™:

Lot 117 of the Willew's West being o Resubdivision of the South Fast 1/4 of Section
20, Township 42 Norvh,CRange 12 East of the Third Principal Merldlan, sccording to
the Plat thereol recorded October 11, 1967 as Document 2028770, in Cook County,

Fhlinois,

§61£9G.8
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