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Thia Indenture, madc this 12TH day of QOCTOBER 19 87, beween

ALAN N. LARSEN AND JANET L. LARSEN , H1S WIFE
. Mortgagor, and

DRAPER AND KRAMER, INCORPQRATEL
a corparation organized any existing under the laws of  JLLINOIS

Morigagee.
Witneaseth: That whereas the Mortgagor is jusily indebied to the Mortgager, as is evidenced by a ocriain promissory note bearing even

date herewith, in the principai sumof  FIFPTY ONE THOUSAND THREE HUNDRED EIGHTY ONE AND
00/100 Dollars § 51,381.,00 '
payable with interest at the-rateof  ELEVEN AND 00000/100000
per centum | 11,000 %) perannumon the unpaid balance until paid, and made payable 1o the order of the Morigagee at its office in

CHICAGO, TLLINOIS . . . ] . ' OF
at such other place as the hokler may <esignale in writing, and delivered; the said principal and interest beig payable in monthly installments of
FOUR HUNDRED EIGHTY »IWE AND 67/100 Dolars §

1+

489,67 !
on DECEMBER . 19 g7 . undia like sum on the first day of each and every month therealter until the note is l%l?y paid.
except that the final payment of pritwipal and interes, if not sooner paid. shall be due and payable on the first day of NOVEMBER'
W 17.

Now, Therefore, the wid Mortgugor, for the betier secuiing 6f the paymient of the said principal sum of maney and interest urd the performuixx

of the covenanls and agreements herein contained, does by Uhese siresents Mortgrge and Watrant unto the Morigagee, its successors or aisigns.
the following describet Real Estate situate, lying, and being inthe county of oy and the State of llinois, o wil:

LOT 46 IN STEINBACH'S ADDITION TO WEST GRC3SDALE, A SUBDIVISION OF THE
NORTH 1096.95 FEET OF THE WEST 333.4 FEE1 OF THAT PART OF THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSPiF, 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDPIAN, LYING 5OUTH OF OGDEN AVENUE,

IN COOK COUNTY, ILLINOIS,

PAX IDENTIFICATION NUMBER  18-03-113-039 %

propurty. 4181 ety , Brovkdd | U 60153

Together with alt and singular the tenements, hereditaments and appurienances thereunto belonging, and the renls, issues, and profits thereol;
and all apparatus and fixtutes of every kind for the purpose of supplying or distributing heat, light, water, ar power, and all plumbing and
other fixtures in, or that may be placed in, uny building now or hereafier standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to sail premises.

This lorm is used in conneotion with morigages insured undes the ona: 1o lour-damily programs of the National Housir g Acl which require
a One-Time Morigage Insurance Premium payment (including seclions 203(b) and ()} In accordance with the reguiations for thase programs.
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of toss if not made promptly by Morigagor, and cach insurance
company soneerned s heteby authorized and directed 1o make pay-
ment for such loss directly 10 the Mortgagee dnstead of 1o the
Motigagor and the Mortgagee jointly. und the insurance proceeds,
or any part thereof, msy be applied by the Morgagee at its option
gither 10 the reduction of the indebtedness hereby secured or 1o the
restoration o7 repait of the property damaged. 1n event of fore
closure of this morigage o other transfer of Gitke ta the morigaged
properly in extinguishment of the indebtedness secured hereby. all
rpht, title and mterest of the Mortgagor 1 and to any insuraiwe
policies thenin force shadl pass o the purchaser or grantee.

That «f the prenmses, vr any part thereof, be condemned under
any power of emment doman, of acquired for a public use, the
damages. proceeds. and the censideration for such acquisition, 1o
the extent of the full amowmt of indebledness upon this Morigage,
and the Note secured hereby semarming unpaid, are hereby asvigned
by the Mortgagor 1o tie Morigagee and shall be paid forthwith 1o
the Morigagee to b appad by it on account of the indebtediess
secured hereby, whether des or not.

The Mortgager Further Zgrecs that should this moregage and
the note secured hereby not be ""“"}5 msurange wnder the
Nationa) Housing Act, within 1 ,.*0 days
frora the date hereof written statement/of-any officer of the
iepartment of Houwng and Urban Development or authorized
pgent of the Secretary of Huminlgvlrhm Devsiopment dated
subneqient o the REIRY
time from e dite of tus mongage, declimng fo Dsure sad note
and this mortgage bemg deemed conclusive grool ofspss
incligibilityd, the Mortgagee or the holder of the fote i, ar it
option, declare all sums secured) hereby immediately due !
payable. Notwithstanding the foregoing, this option may noi te
oxerened by the Mortgagee when the ineligibility for insurance
under the Nationa) Howsing Act s due o the Mortgagee's fanun
1o remit the mortgisge insurance premium o the Department of
Howsing and Urban Development.

In the Eremt of default in muking any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty 1300 days after the due date thereof, of in case of a breach of
any other covenant or agreement herein stipulaged, then the whole
of satidd prineipa) sum remaining unpaid together wath accrued in
terest thereo, shadl, st the election of the Mortgagee, withoul
notice, becume antreduttedy due and payabic

And In The Event that the whole of sisd debrt s declared w e
due. the Mortgagee shall have the right immediately 1o forecloy
this mortgage. and upon the fling of any bill for that purpose, the
court in which such il s Tiled may ar any ume thereafier, cithee
before or ufter sale, and withoun aotice 10 the suid Mortgagor, or
aiy party claming under said Mortgagor, and without regird to
the solveicy or imotvency of the person or persorts lshlke for the
paymem of the indebtedness secured hereby, at the time of such
applications for appointment of 4 receiver, or for an order to place
Mortgagee in possession of the premises gad without regard 10 the
varfue of said premises or whether the same shall be then occupied
hy the owner of the equity of redemption, as u homestead, enter
an order placing the Mongagee in possession of the premises, of
appoint a receiver for the benefit of the Morigagee with power 1o
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure sull and, in case of sale and a defi
ciency. during the full statutory period of redemplion, and such
rents, issues, and profits when collected may be ipplicd oward Ihe
payment of the indebtedness, costs, taxes, insurarice, and other

. ¢

items necessary for the protection and preservalion of the property.

Whenever the said Morigagee shall be placed in possession of
the above describod premises under &n order of a court in witich
an setion is pending 1o foreclose this morigage o7 o subsequent
mortgage. the said Mortgagee, in its discretion, ‘nay: keep the
sascd premises iy goodd repair, pay such cutrent o back taxes and
awsessinents as may be Jue on the said premises, pay for and
maintain such insitrance in such amounts as shall have been re-
quized by the Morigagee; lease the suid premises to the Mort:
gagor or others upon such teyms and conditions, either within
or bevond any pened of redemption, #s are approved by the
court; coltect and receive the remts, issues, and profits {or the
use of the preauses heretnabove desenbed; and employ otber
persons and expend itsell such amounts ay are reasonably
Necessary 1o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mon:
gagee i any court of law of cquity, 8 reasonable sum shall be
allowed for the solicitor's fees, and sienographers’ fens of the
campuinant w such proceeding. and adso Tor alt ouilays for
dovumentary evidence and the cost of o complete abstrace of
utle for the purpase of such foreciosure; and in case of any
other sil, of legal proceeding, wherein ihe Mortgagee shall be
made & party thereto by reason of this mortgage, 13 costs und
expenses, and the reasonable fees and charges of the attorneys
or salicitors of the Mortgagee, 50 made parties, for services in

such suil o procecdings, shall be a further hen and charge upon
the s premses under this mortgage, and all such expenses

shall become so much addional indebredness secured hereby
and be allowed 1 any decree foreclosng (his mortgage.

And There Shall be Included in any decree foreclosing this
mottgage and be pad out of the proceeds of any sale made in
punuance of any such decrees 111 All the costs of sucht suit or
suits, advertising, sale, and conveyance. including atiorneys’,
salicitony, and stenographens’ fees. outlayy for documesntary
eawdence and cost of said abstract and examination of 1itke; (D)
all the voneys advanced hy the Mortgagee, If any, for the put
pose suthenized an the mortgage with inlerest on such advances
al e raves<t forth in the note secured hereby, from the time
such advances are made; (M all the accrued interest remapining
unpaid un the indebiedness herehy secured: and id) all the saud
principal money reedining unpard. The overplus of the proceeds of
the sake, 1 any. shaslapsa e paid 10 the Mortgagor.

10 the Morigagor «hal ey 4awd note at the dme and in the
mannee aforesad amd shail shacde by, comply with, and duly per
form ald the covenants and ag.cemeniy heren, then this con:
veyanee shall be null and vod ard Mortgagee will, within thirty
(00 days after wntten demand thercior te Mortgagor. execie 3
relense or satisfaction of this mongage ard Morigagor hereby
waives the benefits of all statutes or Jaws which require the
catlier execution or delivery of such release v satisfaction by
Mortgagee.

11 is Expressiy Agreed that no extension of the time for pay:
ment of ihe debt hereby secured given by the Mortgagee o any
successor in interest of the Mortgagor shail operate 0 release, in
any manner, the origingl hiability of the Motigagor.

The Covenants Hergin Contained shall bind, and the benefils and
advantages shink inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular nunnber shail inchude the plarsl, the plural the
singular, and the masculine gender shall include the feminine.
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DUE-ON-TRANSFER-RIDER
Natice: ‘This rider adds a provision (o the Instrument nfiowing the Lender to require payment of the Note in full upon transfer

of the poperty,
This Due-On-Transfer Rider is mmde this 127TH day of OCTORER .
g7 . el s ieorpotated into uwd shdl be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Delt (the “'Instrument’) of thie same date givess by the undersigned (the 'Borrower*'Y 1o secure Borrower's Note o

DRAPER AND KRAMFR, INCORPORATED
(the **Lender't of the siae dute (the “*Note'') und covering the property described in the Instrument and located ad;

4181 EBERLY AVENUE BROOKFIELD , IL 635113
(Property Address)

AMENDED £ZOVENANT. In additlon to the covenants and agresimenls made in the Instrument, Borrower and ! ender fur-
ther covenant and agroz as lollows:

The Lensler shull, wizn Uie prior spproval of the Federal Housing Commissioner, or his/her designee, declare all sums
sectired by this instrument 40 be immedintely due wnd payibie iF all or o part of the property is sold or atherwise tramsferred
(other thim by devise, dusesnil 2 operation of law) by the borrower, pursuant 1o a contract of sabe exeented not {nter
than 24 magths after the duts ©f syecution of this instrument or not tuter thun 24 months after the date of the prior
transter of the propetty subject Lo this instrument, 1o # purchaser whose credit has not been approved in accordance

with requirements of the Commissiouer.

IN WITNESS WHEREOF, Borrower has cxecuted this Due-On-Transfer Rider:

4‘ — (Seal)

‘Borrower

ALAN N. LFT

(Seal)
-Borrower

(Seal}

-Bottowsr

{Seal)
-Borrower

i
DEPT—01 AECOREYRY Orioinal Only)

$18 @s

THI11Y  TRAN PIRY 10/19/87 09.:32:00
UM P AT BLBIRIY
COOK COUNTY RICTRDER

(Space below this line for acknowledgement)

@-521 FHA Due-On-Trunsler Rider - Multistate

\% { S% VMP MORTGAGE FOHMS & (210192 4700 + (B00IBF1 139}




