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State of lllinois Fk Zase e
Mortgage 131:5114062 7038

This Indentwe. made the SIXTZENTH gy of OCTOBER .19 87 .ietween

ARTHUR WOODS SR. AND MARGARET V. WOODS, HUSBAXD AND WIFE Moagrgor, and

MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS

a corporalion wrzanued and easting under the laws of THE STATE OF DELAWARE . Moctgagee
Witnesseth: That whereas tie Mortgagor 1 justiy imehied 10 the Mortgagee. as r evidenced by 2 certam prom:sons nole beanng even

date herewith, in the pnnaipal sum of

FORTY SEVEN THOUSAND FIVE HUNDRED AND 00/100THS Deltters s §7,500.00 U

payabic with interest at the raie of TEN AND ONE-HALF

percentumt 10,509 %) per anivam on the unpaad halance unuil pard. and made payabie to the order of the Mortgagee at 1t offxe in

DECATUR, ILLL0IS Lo
at such other plave as e bodder may dewgnate in wihing. and deinerad. the axd principal and interes: bong pYabie I monthiy imzallments of

FOUR HUNDRED THIR(Y FQUR AND 50/100THS Doand  434.50 '
on the fint day of DECSMBER .19 87 .4nd 2 ke sum on the funt day of cach and exery month thczeaites unt the note

o fully pasd. except that the final wament of pnnonal and snierest. of not «oncr paxd. shall be due and pavabie on the firg Sy
of NOVEMBER X7

Now, Therefore, the sax! Mortgagor. for the betir<acurmg of the payment of the S prncnai sum of moncy and stesos and the perfomunce
of the amenants and agreemeris xcrein contained. docs by these presents Mortgage and W asraet aato the MOCEaLoe. 1ty SLKCEOCS OF AL,
the foilowing dexcnibed Reai Estate situaie, hving. and bring @ the county of COCK
and the State of hinos. to wit:

PERMANENT INDEX NUMBER: 03-27-401-012 SAID MATTER AFFECTS THIS AND OTHER PROPERTY

PARCEL I:

THE WESTERLY 20.33 FEET OF THE EASTERLY 41.01 FZF7 OF THE NORTHERLY 50.00 FEET OF THE
SOUTHERLY 70.00 FEET OF THE EASTERLY 122.71 FERET OF THAT PART OF LOT 1024 LYING WESTERLY
OF A LINE DRAWN PERPENDICULAR TO THE SOUTHERLY LINE /Gr SAID LOT 1024 THROUGH A POINT

IN SAID SOUTHERLY LINF WHICH IS 22.99 FEET WESTERLY OF THt SOUTHEAST CORNER OF SAID

LOT 1024 IN BRICKMAN MANOR FIRST ADDITION UNIT 6, BEING A SUBDIVISION, OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORFH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORLCD MAY 11, 1960 AS
DOCUMENT NUMBER 17,852,223, IN COOK COUNTY, ILLINOIS.

PARCEL II:
EASEMENTS FOR INGRESS AND EGRZSS AS SET FORTH IN THE PLAT OF EASEMENIS AMD THE DECLARATION

OF EASEMENTS, COVENANTS, AND CONDITIONS AND RESTRICTIONS RECORDED AS DGCLMENT 18,441,988
AND 86-592,433.

COMMCNLY KNOWN AS: 1176 A BOXWOOD DRIVE - MT. PRCSPECT, ILLINOIS 6005€

ML THIS INSTRUMENT WAS PREPARED BY:
MAGMA MORTGAGE COMPANY
TD: 1540 E. DUNDEE ROAD
SUITE 240
PALATINE, ILLINOIS 60067
Togetker with all and singular the fenerenis. hereditaments and appurienances thereunto Relanging. and the rerte e and peofits therend.

3nd all appacatus and fintures of even kind for the purpose of supphing or datnhuting heat. ight. waiee. or power. and alt plumbeng arad
other fixtures in, of that may e placed m. any butkding now or hereafter anding on @ land. and ko 21l the ovae. rghe. ke, and interest

This 10 18 uSed in CONRECLION AN MOMGAaGes .Nsured under the Ore 1T ‘Ou! ‘3, Drograms ¢! the HNahona! Hous »g ALl amch requrre

a Cne-Time Mortgage Insurance Premium payment £aCiuding $ect.0ms 2030202 .0 32T072ance a 17 1he TAGLIANCTS 1O N0 DI0GTA™S

Previous edition may be used HUD-92116-M.1 (9-88 Edition)
Page 1c' & 24 CFR 205 17
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To Have 2nd to Hold ihe above described premiscs, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns. forever. for the purposes and us=s herein set forth. free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the S:ate of Hlinots, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises 1n good repair, and not to do. or permit to
be done. upon said premises, anything that may impair the value
thereof. or of the secunty intended to be effectad by virtue of ths
instrumeat: not 1o suffer any licn of mechanxs men or maienal
men 10 attach 10 sad premises: to pay 1o the Mortgagee. as
hereinafter provided. unul said note is fully paid. (I a sum suffi-
cient to pay all ;axes ard assessments on sad premises, of any tax
or asessment that may ™ Jevied by authority of the State of 1l
finots, or of the county. town_ village, of city in whxch the axd
land s situate. upon the Mort.agor on account of 1l ownership
thereof. (21 a sum sufficient to ko p all buiidings that may at any
time be on said premises. duning '+ sontinuance of said in-
debledness, insuted for the benefit of «ne-Mortgagee in such forms
of insurance. and in such amounts, asan2y be required by the
Mortgagee.

In case of the refusal or neglect of the Maortsarir 1o make such
payments, or (o satis'y any pnot lien or incumtirance 2ther than
that for tazes or assassments on saud premises, of 1< keep sayd
premises In good repair. the Mortgages may pay such 174¢i.
assessments. and insurance premiums. when due. and may msle
such rapairs (o the property herein mortgaged 25 in 1ts diielal it
may deem necessany for the proper preservation thereof, and ary
moncys so paxd or cxpended shall become so much additional -
debtedness, secured by this mortgage. to be paxd out of proceeds of
the sale of the mortgagad sremses. if not othenvinse paxd by the

Mortgagor.

It 1s expressly provided. however (il otter provisons of this
mortgage 10 the conirary potwithstanding), that the Mortgagec
shall not be required nor shall it have the night to pay. dikharge.
Of remure amy Lav, assessment. or 1ax hen Lpon of agunst the
premnes descnbed herein or any part thereo! or the improsvement
stuated thereon. so Jong &s the Mortgagor shall. in good faith. con-
test the @me or the valxdity thercof by approprate icgal pro-
ceedings brought in a court of competent junsdkbon. whxh shail
opesate 10 prevent the cotlection of the tav, assessment. of ixn w0
contested and the sake or forfeiture of the aad pranuses of any st
thereof to satisfy the ame.

And the sand Mortgagor further covenants and agroes a lollons

That he will prompth pay the princaipal of and interest on the
indebtadness evadenced by the Qud note. at the times and i the
manner theran provaded. Privilege 1 reserved to pay the dedt in
whole of 1 past on any installment due daie

Trat. together with. and in addition to. the monthhy payments of
prncpal and interest pavable under the terms of the note secured
hereby. the Mortgagor will pay 10 the Mortgagee. on the first day
of cach moath unnl the saxd noic b fully paxd, the following sums

2 A sum equal to the ground rents, sf any. nent due. plus the
premiums that will next become Jue and pajable on polies of fire
and other hazard insurance covenng the mongaged property. phix
taxes and asessments neat due on the mortgagad property <2l as
estmated by the Mortgapee: lew ail sums already paxd thercfor
dinaded by the number of manths to clapse before one month fne:
1 the date when such ground rents. premiums. tanes and
awaawments will bevome dehnquent. such sums to e heid by Mort
gagee 0 2rust te pay abd groumd ents. premsums. tates and

special assessments. and

@ Al payments mennonad in the precading subsection of thes
paragrapn and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereo!
shafl be paid by the Mortgagor cach month in 2 single payment to
be apphed by the Mortgagee 10 the following items in the order set
forth:

() ground rents. if any, taxes, special assessments. fire. and other
hazard insurance premiums.

Gi) interest on the note secured heredy.

@i amortization of the pnnaipai of the sad note; and

Gv) late charges.

Ay defxaency in the amount of any such aggregaic monthly pay
ment shall. unless made good by the Mortgagor paor 1o the duc
date of the neat such pavment. constitute an eveat of default
under this movtgage. The Mortgagee may colket a ~late charge”
not 20 exceed four cents (4€) for cach dollar (S 1) for cach payment
more than fifteen 1121 days in arreans, 10 cover the extra expense
involved in handling delinquent payments.

If the wotal of the payments mace by the Mortgagor unde:
subsection 1a/ of the preceding pasagraph shall eaceed the amount
of the payments actually made by the Morigagee for ground rents.
taves. and assessments. Of INSUZANCE premuums, xs the case may .
such excess. if the laan is current. at the option of the Mortgagos.
shail be credited on subseguent payments (o be made by the Mot
gagor. or refunded 10 the Mortgegor. If. however, the moathly
paasents made by the Mortgages under subsection 6/ of the
preceding paragraph shail not be suffwent 10 pay ground rents,
tazes. and asseusments, of msurance premizms. A the case may be
v hen the same shall become due amd pavable. then the Mortgagaor
skall pay 1o the Mortgagee any amount recesan 10 make up the
Jefoency, on o before the date when paymens of such ground
reni s anes. asessments, of isurance premaums shall be due. If at
any tune ~he Mortgagor shall teades to the Morigagee. in acoe
dance withi the proviwons of the note woured herebs. full paviment
of the catsindehednes repreeniad theredy, the Mortgagee \hail
i oaespetng the amdunt of such indeiNatnge. czadil o the a
count of the Mostzazor any baiance remamung in the funds x
cumulaied under the provmsons of subsection 1a; of the preceding
raragraph. If there shail i 7 default under amy of the provisons
of thrs mortgage resulupgar 3 publx ak of the premses coverad
hereby. or 1f the Mortgagee acqaies the property otherane after
defauh. the Mortgagee shall apyis . a-the time of the commence:
ment of such proceadings or at the e the prupesty 6 otherwne
acquired. the halance 1hen remanmg ui *od fumds acumulaiond
under subsection /ar of the proveding parsgrph as 3 cradit agamd
the amount of prnapal then reznaming unpod undkes Ol aote

1(_,(’;‘}‘.5{:‘!‘g

And as Additional Security for the poament o the indebiadness
aforesand the Mongagor does bereby assagn to the Moctgagee aii
the rente. isves, and prefis now Jue of whxh may hereafier
Socome dixe for the use of the premnes heramabose descnbey.

That He Will Keep the mprorements now easiing of dereafier
ereciad on the mortgaged property. wsused as may be requered
fresa tume 20 ume by the Morttgagee against kws by fire and other
hazatds. casualtaes and continpencies 1n such amounts and foe sxch
penods xs may be reaquirad by the Morigagee and will pay poomiX
I, when Jue. any [femuams 00 WA IMLTAIRS froveaon for pay
ment of which has oot heen made heranbeloee Al insrance shaii
he carnad in companxs aprenad by the Moctgagee and tne
pobores 30 reneuah theraod chall he held by the Mactgapee and
have attachad thereto kows pavadle ¢lauses 1a favor of and i foem
aceptable 1o the Mortpapee 1n caent of done Moetgapor wii e
mmediate notxe by mail 1o the Murtpzpee. who may make peood
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approvai of the Federal Yuusing Comzissioner

or his des.g'\ee. declare all sums secured by this mortgage to be immediately d.:e
and pavable if all or a part of the property is sold or ctherwise transierred

(other than by devise, desceat cr opera:ion of law) by the =errgagor, pursuant
to a contract of sale executed not later than 24 moaths ai

{ter the date of exccution
of this roctgage or not later than 24 moaths after the date of a prior transier

of the property subject to this mortgage, to a purchaser whose credit has not

been approvid in accordance with the requirezents of the Cozmissioner.

3

. s
. : - /
e 8L plel <L ‘. At O
Botrower ARTHUR WOODS SR.
A’-/ z y/ / ! <. /’A
— 7 - cl .
L g S T /'/ [T g A,
Witness Borrower - MARGARET V. WOODS

Qm() ik

Notary L'Publxc

" OFFICIAL S§za: - .
JULIE A MEp:s 3
NOTARY PUBLIC, STATE QF ;L n3 ,‘

§ MY COUMISSION EXPRES 2.2,

Rt MW Aty RN
-’\M&w\.-

My Commission Expires: 12' 2 -G
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