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MORTGAGE $17.00

THIS MGRTGAGE (“Security Instrument™)is givenon .. SSFTENBER 18 B

19.87.... Theracagagor is AVENUE. BANK &  TRUST.. COMPANY AS. TRUSTEE.UNDER TRUST.AGREEMENT DATED OCTOBER
19, 1976 AND KNQ*: AS TRUST NO..1543 (“Borrower™). This Security Instrumentisgivento ...
BELL FEDERAL SAVINGS AND LOAN ASSOCIATION . . . . ... ..which:sorganized and existing
under r‘l:’!éel&awcs| g{k : s,:a,s'suuggncagg%swmklca and whose address i ... oot e
Monroe & Clark St rae’3 - Chicago, Wingis 60603 . .. - AR .("Lender™).
Borrower owes Lender th principal sum of ...ONE_HUNDRED TWENTY F1VE THOUSAND "AND 00/100° """
.............................................................. Dollars (U.S. $...125.000.00 ) This debt is evidenced by Borrower's note
dated the same date as this Secar(y Instrument (?&8‘1_ ‘}b'fy provides for monthly payments. with the ful! debt. if not
paid earlier, ducand payableon o . This Secunty Instrument
secures to Lender: (a) the repaymen” of the debt evidenced by the Note. with interest. and all renewaks. extensions and
modifications; (b) the payment of all oir. sums. with interest, advanced under paragraph 7 to protect the secuniy of this
Security Instrument; and (c) the perforinanc~ ~f Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (aerehy mortgage, grant and convey to Lender the following described property
JoCRLEB I ... een e o S SO SO SOV pRU O S County, lllinois:
LOT 41 IN E. R. ROWES SUBDIVISIOw UF THE EAST 14 ACRES OF THE WEST 28 ACRES OF THE
NORTH 35 ACRES OF THE SCUTH 85 ACK25/OF THE NORTH EAST 1/4 (EXCEPT THE EAST 198
FEET OF THE SOUTH 220 FEET THEREOF) ()F SECTION 6, TOWNSHIP 39 NORTH, BPANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, Td COOK ORINTY, ILLINOIS.
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/ PERMANENT TAX I.D. NUMBER 16-6-219-014
/wmcnmmeaddrmar ..... 1049 N, EAST. AVE. . o ... OAK PARK .
{Street] {Ear)
IO P Y V¥ - Address™
inois :69302 (“Property X

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents. royalties. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions skall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Secunty Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gzenerally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan:s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT Focm 3014 12/83
uﬂ:wmm’o-n:
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1. Payment of Principal and Isterest; Pregayment and Late Charges. Bosrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 2 written waiver by Lender. Borrower shall pay
to Lender on the day moathly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and asscssments which may atiain prionty over this Secunty Instrument: (b) yearly
leasehold payments or ground rents on the Properiy. if any: (¢) ycarly hazard wnsurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may ostimate the Funds due on the
basis of current data and reasnabice estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not cbarge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borroner and
Lender may agre= in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicabic law
requires interest to be paid, Lender shall aot be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debdits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payabie pnior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due. the excess shall be.
at Borrower's option. either prompily repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the F.scis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; o make up the deficiency in one of morc payments as required by Lender.

Upon paymrant in full of ali sums secured by this Secunity Iastrument, Lender shall promptly refund to Borrower
any Fuads beid by Liender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pricr .o ihe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a creditay»70-¢ the sums secared by this Secunty Instrument.

3. Applicatioo of Pa: ments. Unless applicatide law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be arply 4. first. to late charges Jue under the Nole: second. to prepayment charges duc undcer the
Note; third, to amountz payabk ur.der paragraph Z; fourth, to interest duc: and last. to principal duc

4. Charges; Liens. Bor ower shall pay all taxes, assessments, charges. fines and impositicns attnbutabic (o the
Property which may attain prionty over this Security Instrument. and leaschold payments or ground rents. if any.
Bocrower shall pay these obligations i~ <b 2 manner provided in paragraph 2, o if not paid in that manner. Borrower shall
pay them on time directly to the person ower’ Sryment. Borrower shall promptly furnish to Lemder all notices of amounts
to be paid under this paragraph. If Borrow :r mukes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any ties shich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s xv el by the lien in a manner acceplabdle (o Lender: (D) contests in good
faith the lien by, or defends against enforcement of tbC ion in. Jegal proceedings which in the Lender’s opinios: operate to
prevent the enforcement of the lien or forfeiture of an); pars.of the Property: or (c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien 1c this Secunity Instrument. If Lender determines that any parn of
the Property s subject to a lien which may attain prionit;-.over this Security Instrument, Lender may give Borrower a
notice identifying the Jien. Bocrower shall satisfy the lien or U ke one or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverein: now uisting cr hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits and for the periods that Lender requires. The
insurance carncr peoviding the insurance shall be chosen by Bofrowcer subject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shrif include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires. Porvower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha(l be applied to restoration or repair
of the Property damaged, if the restoration or repair ts cconomically feasible and Lender’s crunty 1s not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened. tli¢ insrance proceeds shall be
applied to th» zums secured by this Security Instrument. whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thau k¢ ‘Giurance carner has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procesd’ (o'repair or restore
the Property or 1o pay sums secured by thic Security Instrument, whether or not then due. The 30-d75 z2nod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shi fi v ot extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policie: and proceeds resulting
from dainage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leuseholds.  Borrower shall not destroy. damage or substantally
change the Property, aliow the Property to deteriorate or commit waste. If this Secunity Instrument is on a leaschold.
Bosrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property. the lcaschold and
Jee title shail not inesge uniess Lender agrees 1o the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunity Instrument. or there is a2 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument. appearing in court. paying rcasonable attorncys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beoome additional deb: of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be cayable, with interest, upon notice from Lender to Bocrower

requesting puyment.
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UNOFFICIAL CORY. 4 . .

LOAN NUMBER
87114344
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)
THIS ADJUSTABLE RATE RIDER is made this. . 18TH. ... . .. dayof.. . SEPTEMBER.19...87. ... ... ,and

is incorporated into and shall be deemed toc amend and supplement the Mortage, Deed of Trust or Security Deed (the
=Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Note™) to. . . BELL . FEDERAL .SAVINGS. AND. LOAN. ASSOCIATION .. ... ... . ... ..ieee.oo. ..
(the “Lender™) of the same date and co”~- . ~¢ the property described in

the Security Instrument and located at:
1049 N. EAST AVE., OAK PARK, IL 60302

THE NOTE CONTAINS PROVISIONS ALLOWINGF  CHANGES IN
THE INTEREST RATE AND THE MONTHLY ¢ " YMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMEN1INCREASES TO
712% EACH YEAR IF THE PROVISIONS OF THE NCTE PERMIT IT.

Additional Cr-naats. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST XA TE AND MONTHLY PAYMENT CHANGES
The Note provides for an imiic! interest ratcof .. 8.250«, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATEAND MONTNMLY PAYMENT CHANGES: BORROWERS RIGHT TO LIMIT PAYMENT

(A) Change Dates

Theinterest rate | will pay may chargeonthe firstdayof . . YR AE25F . ... .
that day every ... 12tk month thercafier. Each date on which m) interest rate could change is called a “Change Date™.

(B) The Index

Beginning with the {irst Change Date. my in.crest rate will be based on an Index. The most recent Index figure

available as of the date 45 days before each Chansc Date is called the “Current Index™. The “Index” is the national
monthly median cost of funds for Federal Savings and -oan Insurance Corporation insured Savings and Loans, as

made available by the Federal Home Loan Bank Boarl.

If the Index is no fonger available, the Note Holder v.ill choose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of this choice.

(C) Caliculation nf Changes

Before cach Change Date. the Note Hoider will caiculate my Gevinterestratebyadding . ... ... .. ... . ..
.. TWQ .AND .ONE~HALF. percentage points( ........ 2.5Q0Q.. .. . &) 1~ the Current Index. The Note Holder wali
then round the result of this addition to the nearest one-cightl: of onc peruentage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

Theinterest rate cannot be increased or decreased by more than .. .2.0 nerr2nrage points at any Change Date.
This limitation and the limitation on the new monthiyv payment increase of Sectio7. 4 (F) below will

{OXbe effective immediately.
] be effective after the first Change Date.

The interest cate on this loan will never exceed . . . 14.750. . . . percent per annum.

The Note Holder will then determine the amount of the monthly pavment that wouid be suf/xcicnt to repay the
unpaid principal that I 2m expected 10 owe at the Change Date in full on the maturity date at my ncv increst rate in
substantially equal p2rments. The result of this calculation is called the “Full Payment™. It will be the iiew amount of
my monthly payment unless I choose the amount permitted by Section HF) below.

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new montly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my moathiy payment
changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratec and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and teiephone number of a person who will answer any question | may have regarding the
notice.

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDSINDEX — 7-84 (BFS&L)
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LOAN NUMBER

87114344
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)
THIS ADJ'USTABLE RATE RIDER is made this .. 18TH. .. ... dayof . .. SRETEMBER, 19...87. . ...... ,and

is incorporated it;20 and shall be deemed to amend and supplement the Mortage, Deed of Trust or Security Deced (the
“Security Instrum-at™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjusiable
Rate Note (the *Not:M 10. . . BELL . FEDERAL -SAVINGS. AND. LOAN. ASSOCIATION ........................-

......................................... (the “Lender™ of the same date and co”*~ .~* the property described in

THE NOTZ CONTAINS PROVISIONS ALLOWING F' él‘h\m IN
THE INTERESY RATE AND THE MONTHLY ¢, .YMENT. THE
BORROWER 2..* LIMEIT MONTHLY PAYMENTSSNCREASES TO
714% EACH YE/R IF. THE PROVISIONS OF THE NOTE PERMIT IT.

Additional Covenants. In addition 1o th~ covenants and agreements made in the Security Instrumen:,
Borrower and Lender further covenant and i.gree as follows:

A. INTEREST RATE AND MONTH' Y. PAYMENT CHANGES
The Note provides for an initial interest rate of
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT Cri «NGES: BORROWER'S RIGHT 710 LIMIT PAYMENT
{A) Change Dates

The interest rate 1 will pay may change on the first day of . OCTOBER 19 88

that day every .. . *% th month thercafter. Each date on which my in; 2r-2st rate could change is called a “Change Date™.

(B) The Index

Beginning with the first Change Date, my interest rate will be b ased on an Index. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Carrent Index™. The “Index™ is the national
monthly median cost of funds for Federal Savings and Loan Insurance Corporation insured Savings and Loans, as
made available by the Federal Home Loan Bank Board.

If the Index is no longer available. the Note Holder will choose a new ina=x v'hich is based upor comparable in-
formation. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratebyaddding . ... ... ........ ...
.. TWRG _AND ONE-HALF. percentage points ( ........ 2.500........ %) to the Current In‘iex. The Note Holder will

then round the resuli of this addition 1o the nearest onc-cighth of one percentage point (0./25%). This rounded
amount will be my new interest rate until the next Change Date.

The interest rate cannot be increased or decreased by more than . . .2.0. percentage pointearany Change Datc.
This limitation and the limitation o the new monthly payment increase of Section 4 (F) below will

{OXbe effective immediately.
[0 be effective after the first Change Date.

The interest rate on this loan will never exceed . . . 14.750. . . . percent per annum.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Daic in full on the maturity date at my new interest rate in
substantially cqual payments. The rcsult of this calculation is called the “Full Payment™. 11 will be the new amount of
my monthly payment unless 1 choose the amount permitied by Section 4(F) below.

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new montly pay-
ment beginning on the fisst monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.
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