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MORTGAGE
THIS MORTGAGE (“Security Instrument™)is ivenon OCTOER 13TH . —
1987 . Themciizagoris IN SAK ui, MWRRISD 10 CHIL RY. UEY

(“Borrower™). This Secunity Instrument 1s given 10 pa\\ MRIGYE. (IMPANY,
11S SUDESSORS AND/TR ASSIGNS . which1s orgamized cxwsting

under the laws of T34 140 OF OELNWAE .and whose address 131811 QP TR %
DECATIR, ILLINDIG 615251852 . e o - i
Borrower owes Lender the pnxpal sum of THIRTY TH) OGAND IGHT HNDRD AND (I 10D

Dollars<{U.S. § 32,8N.(D ). This dedt 13 evadenced by Bortower’s note

dated the same date as this Secrinry Instrument (“"Note™). which provides for monthly payments, with the full debt. sf not

paid carher, duc and payablc on R > ny 17 . This Secunty Instrument
secures to Lender: (a) the repayment & the t Esg'enc'ed by the Note. with interest. and all renewals. extenuons and
modifications; (b) the payment of all MF.es sum:s. with interest. advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (c) the perform.ance ~f Bosrow er’s corenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower doces Fercby mortgage. grant and convey to Lender the following described property

located in ax County. liknoss.
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14-06-110-087-1001

it nsher 2188-14, IN RDSEMONT APARTHMNT ONYMEGIR, INC, AS TELINEATED T QRVEY (F LOTS )2 10 18,

AOTH INQLISIVE IN ALOOK 2 I\ WIETOR'SOEMA LEAVITE ADITION 10 NORTH ETGEEWATER I\ WE YR BN F IHE YEMX

WST QUARTER (F FCTION 6, TOWNGHIP 40 NRTH, RWE (4. FAST (F Hf THIFD PRINCIPAL HERIDIAN, LYING ¥EST F

ANS OMINT 10 THE €AST 20 DS (F THE NRTH W O A WEST HALF OF THE EAST WP (F THE YRTH WEST QRSP

F SECTION 6, TOWMNGHIP 4G N(RTH, PANGE 14.EAGT OF DM THID FRINCIPAL MRIDIA, DU INY ITE. PP 10 S

PARCTL ', YHICH SREY IS ATTAOHD AS DHIBIT A" 10 DEQLARN:IOY (F ONDOMINIEM M0E By HICHIGAN  AVENLE \ATIORWL
BANK OF CHICAD, AS TRSTEE UNDER TRUST \LMEER 1523 RTOORYD 1Y if (FFI(X OF e FEOOROER OF CEEDS F CX¥. O1NTY,
ILLINDIS, AS DOOMENT 22580142; TICETHER WITH AN LNDIVILED 2.0 PEFCINT INTEREST I\ SAID P 'EWYPUING FRIM il
PASIL AL NHE PROPERTY AND SPALE OOMPRISING AL THE WALTS THFEQE AS UEF INED AND T FORTH 1IN SUD MEQLARATION

AS SRVEY) AL IN 00K QOINTY, [ INOIS.

(Y e
e,
-
Iy
-
2148 WEST ROGDHENT AVENLE, IAIT 1A HICAD
which has the address of .
[Street) HEH
lhicors ey (Property Address™).
{Z© Cooe;

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, nghis,
appurtenances. rents. roraltics. maneral. wil and gas nghts and profits, water nghts and stock and all fivtures now or
hereafier a part of the property. All replacements and addstions shall also be covered by this Secunty Instrum=nt. All ol the
(oregoing 1s referred to 1n this Secunty Insirument as the “Property. ™

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate feredy conveyed and has the night to
mortgage, grant and convey the Property and that the Property ts unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the uitle to the Property against all claims and demands. subgect to any
encumbrances of record

THis SECURITY INSTRUMENT combsnes uniform cosenants for national use and non-umform covenants with
limited vanations by junisdict:on 1o constitute a uniform secunty instrument covening real property

ILLINOIS —Single Famiy —FRMA/FHLMC UNIFORM INSTRUMENMT Form 3014 12/83

Form 1878
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1. Payment of P ipal nterest; Prepay| wer S algrompﬂy pay when due

the principal of and ir:irest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds’) equal to
one-iwelfth of: (a) yearly taxes and assessments which may attain prionity over this Secunty Instrument: (b) yeariy
leaschold payments or ground rents on the Property, if any: (c) ycarly hazard insurance premiums: and (d) yearly
mortgage insurance premiusas, if any. These items are called “'escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable esiimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow stems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. uniess
iLender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 1
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower or: monthly payments of Funds. If the
amount of the Fi:nds held by Lender is not sufficient 19 pay the escrow items when due. Borrower shall pay to Lender any
amount necess’cy |0 make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument. Lender shall promptly refund to Borrower
any Funds held by L cader. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall appiy. no later
than immediately prio. 10 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
zpplication as a credii 7.ga nst the sums secured by this Secunty Instrument.

3. Application ur “ayments. Unless applicabie law provides otnerwise, all payments received by Lender under
paragraphs | and 2 shall beaplied: first, 10 late charges due under the Note: second. to prepayment charges duc under the
Note; third, to amounts payabls under paragraph 2; fourth. to interest due; and last, to principal duc.

4. Charges; Liens. borncover shall pay all taxes. assessments. charges. fines and impositions atinbutable to the
Property which may attain piionity _over this Securnity Instrument. and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in . h--manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furuish to Lender all notices of amounts
to be paid under this paragraph. If Borrow.r nhakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ucn which has pnonity over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatic='sstured by the hien 1n 2 manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement f 2l 'tien in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfciture of ny part of the Property. or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien todins Secunty Instrument. If Lender determines that any pact of
the Property 1s subject to a lien which may attain priority over this Secunty Instrument, Lender may give Borrower a
notice identifyiag the lien. Borrower shall satisfy the lien 0 t-ke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Issurance. Borrower shall keep the improvenents now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “exten e coverage™™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcaris and for the penads that Lender requires. The
insurance cammer providing the insurance shall be chosen by Borrower/sidject to Lender’s approval which shall not be
unreasonably withheld.

All .nsurance policies and rencwals shall be acceptable to Lender a/ad sl.all include a standard mortgage clause
Lender shall have the righ: to hold the policies and renewals. If Lender requives.‘dorrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Borrower “a:a’l give prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otheraise agree in wniting. insurance proceeds shrl B apphed to resteration or repatr
of the Property damaged. if the restoration or repair is cconomically fezsble and Lender's ~ecunty 1« not lexsened If the
restoration of repair is not economically feauble or Lendes’s secunty would be lessenad. e insurance proceeds shall be
apphied to the sums secured by this Secunty Instrument. whether or not then due, with any excess paid to Borrower I
Borrower abandons the Property. or does not answer within 30 deys a notice from: Lender that th: insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prcoraz io repair or restore
the Property or to pay sums secured by this Secunty Instrument. whether or nok then due. The 30-4a7 penad will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wnting. any application of proceeds to pninaipal thriinot extend or
postponc the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Property ts acquired by Lender, Borrower’s nght to any mnsurance policics and proceeds resulting
from damagc to the Property prior to the acqusition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leasebolds. Borrower shall not destroy. damage or substantuafiy
change the Property. allow the Property 1o detenorate or commut waste. If this Secunty [nstrument s on 3 kaschoid.
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fee titie to the Property. the lcaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borromer fails to perform the
covenants and agraements contained in this Secunty Instrument. or these 1s a Jegal proceeding that may agmficantly affect
Lender’s rights in the Property (sucn as a procceding in bankruptcy. probate. foc condemnanon or to enforce L=ws or
regulations). then Lender may do and pay for whatever 1s necessan to protect the vatue of the Property and Lender™s nghis
in the Property. Lender’s actions may include paving any sums sccured by a hien which has pnonty over this Sevuniy
Instrument. appeanng in court. paying rcasonable attorneys” fees and entening on the Property to make repairs Although
Lender may take acton under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall beoome additional dedi of Borrower secured by this
Secunity Instrument. Unless Bocrower and Lender agree 1o other terms of payment. thess amcounts skall bear interest from
the date of disbursement at the Note rate and shall be payvable. with nterest. upon notke from Leader to Borroner

requcsting payment.
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THIS CONDOMINIUM RIDER s mace thes__ 13M day ot ____(CIEER 19,
and 13 1ncorporated into and shall be deemed 10 amend and supplement the Morigage, Deed 6! Trus: or Secunty Deec {the
“Secunty Instrument™) of the same date gven by the undersigned (the ~“Borrower™) to secure Borrower's Note to
L RASSIOS

N

»

(the ““Lender’"} of the same date ana covering the Property described n the Secunity Instrument and socated at-
2148 YEST ROSEMNT AVENE, CHICARD WLINDIS /K30, INTT NMEER 1A
1Properry Address)
The Property :ncludes a unit in, 10gether with an undivided interess in the COMmon elements of, a condominium propct known as:
POSEMAT  APARTHENTS OONDMIN UG
Nome of Condommasm Propect)

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (1he “"Owners
Association™] holds titie to property for the benefit or use of itt members or shamhoiders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrowet's interest.

CONDOMIN’OM . COVENANTS. In addition to the covenants and asgreements made in the Security Instrument, Borrower
and Lender further coreriant and agree as foliows:

A. Cordominium O0ii2stions. Borrower shall perform all of Borrower's obligations under the Condomirnium Project’s
Constituent Documents. (he ““Constituent Documents™ are the: (1} Declaration or any other documnent which crestes the
Condominium Project. (ii} by -rvs: (iii) code of reguiaticns: and (v] other equivalent documen?s. Borrower shall promplly
pay. when due, 3l dues and assessine ts imposed pursuant to the Constituent Documents.

8. Hazard Insurance. So long 7:. 2w Owners Astociation maintains. with a generally accepted insurance carrier. 8 “master™
or “blanket” polizcy on the Condominiumr Sroject which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and sgainst the 1223 i Lender requires. including fire and hazards included within the term “extended
coverage,” then:
li} Lender waives the provision in Unifom Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly pramium instaliments for hazard insurance on e Property ; and
{ii) Borrower’s obligation under Uniform Cripnant 5 to mantain hazard insurance coverage on the Properly is deemed'é\

satisfied to the extent that the required coverage is pro nd.d oy the Owners Association policy. o~
-~ .

Borrower shall give Lender prompi notice of sany lapse n reouirec hazard insurance coverage. ‘?&

In the event of a distribution of hazard insurance proceells 1n lieu of restoration or repair followng 2 1oss to the Property. -
whether to the un:t or to common elements. anv Proceeds pay 80/¢ 1) Borrower are hereby assigned anc 1221 be paid 1o Lender &
for application 10 the sums secured by the Security Instrument, with a7y excess Daid to Borrower.

C. Public Lisbility Insurance. Borrower shai! take such actions as m ay be reasonsdie 1o insure t=a° the Owners Association
maintaing a public ilability insurance policy scceptadble in form, smount. &.d ¢xent of coverage 10 Lender.

- D. Condemnation. The proceeds of any award or claim for damage:, direct or consequential, payable 10 Borrower in
connection with sny condemnanion or other taking of sll or any part of the Proerty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned anc ~h il be pasd to Lender. Such proceeds shall
be appiied oy Lender to the sums secured by the Security Instrument as provided in Uniiorm Covenan: 9.

E. Lender’s Prior Consent. Borrowes shall not. except after notice to Lender ancC wih Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Projec:, except for abandor rien: Or trMIinathion required
by law in the case of substantial destruction by fire or other casualty or in the case of 2 2aking by condem Ls1:0n Of eminant domain:
(ii) any amendment to any prowision of the Constituent Documents if the provision is 10r X e exy ress benefit of Lender:
{m1) termination of prolessionatl management and atsumption of se!f-management of the Owners £y~ uiation: or
(iv) any action which would have the effect 9! rendering the public liabality insurance COvera £ 02inteined Dy the
Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender may ooy them. Any
Amounts disbursed by Lender under this Paragraoh F shall become additiona! dedt of Borrower secured by the Security Insirument.
Unless Botrower and Lender agree 10 other terms of payment. these amounts shall bear interest ‘rom the date of Grsdursement
at the Note rate and shall be pavabie. with inveres?. upon notice from Lender 10 Borrower requesting SJymens.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and provisions conisined in this Condomnium Rsde:.

. / / : p e
X (Z /‘4" : A {Seai) x GA/ A< L 'Seat)

IN 9YV. LEF Sorrower fHIL 2 LEE, IS DEMUTING IS WRIGKS Siffhe o~
IR THE LY APPOCE F PEFFICTING T WAINSE (F M STFSO
RIGHIS (F HIS SPEE, i\ K LT

(Seas’) ‘Sead
-Borroarr -Bor-cwer
———— __.iS=at) Ses'?
Seronwr Eor-peavpr
&«
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