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b sras S Al migage Suons e MORTGAGE

TINS INDENTURE, mide iy 16TH duy of OCTOBER between
JON F. BAIRD AND KATHERINE M. BAIRD , HLIS WIFE

l// . Mortgagor, and
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

AXOMMRHC organized and existing under the liws of DELAWARE
Muorgagee.
WIrSESSETH THal whereas the Mortgagor is justly indebied w the Morgagee, as is evidenved by o certain promissory now
-
\)
S
5

executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even thte herewith, in the principal sum of
EIGHTY EIGHT TNQUSAND EIGHT HUNDRED EIGHTY AND 00/100
PDollars (3 #**88 880 L0 ) payable with interest ut the rute of ELEVEN AND 00000/100000
perseriem ( 11.000 %) per annum on the unpaid balance until paid, and made puyublc o
the order of the Mortgugee ot its oftize 1ia HOUSTON. TEXAS 77027
or ot stch other place s the holder/miay designale in writing, and delivered or maited to the Mongagor; the snid principal nnd
interest being payable in monthly insta’oonts of  EIGHT HUNDRED FORTY SIX AND 43/100

Daollars (S deddrkdhrk§46 . 43 ) beginning an the first day of
DECEMBER w87 Land coninuing on the Gest day of each month theeeatter until the note is fully paid, except
.]'LJJ that the final pay ment of principal and interest, 1171 sooner pard. shall be due and payable on the first day of
C ) NOVEMBER, 2017.
NOW THEREFFORE, the said Mortgagor, tor the EevipAecuning of the pas reean of said principal sum of money amd interes
(\»‘] and the petforaumee of the covenants and agreemients herein continned, does by these presents MORTGAGE and WARRANT umto
the Muortgage, s successurs or assigns, the (ollowing described read estte situate, lying, amd being in the county
@/D ' COOK and the Stz of Ihinois, o wit:

C-“;J LOT 4041 IN WOODLAND HEIGHTS UNLT 11 PEING A SUBDIVISION IN SEC-

- TION 26. TOWNSHIP 41 NORTH, RANGE 9 "FAYT OF THE THIRD PRINCIPAL
MERIDIAN, IN HANOVER TOWNSHIP ACCORDING f2) THE PLAT THEREOF RE-
CORDED JUNE 24, 1969 AS DOCUMENT NO. 208fC326. IN COOK COUNTY,
ILLINOIS.

,-r-h.‘\"‘ ;0 DEST-01 RECORDING $14 .25
o TR THI11: TRAN 9132 10/19/87 14:15 00
WMTIEHA H—-—BT-BLad4REO
COCK COUINTY RECORDER

PROPERTY ADDRESS: 1216 NIPPERT AVE., STREAMWOOD. ILLINOIS 60107

TAX L.D.# 06--26-404-003

ToGETHER with ull and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
wire protits thereol; and all fixtures now or hereafter attached 10 or used in connection with the premises herein described and
in addition thereto the following described houschold appliunces, which are, and shull be deemed o be, fixtures und a part of

the realty, and arc a partion of the security for the indebtedness herein mentioned;
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“Should the Veolerans Acministration fail or refusp to issue

SRR Gl

provis? o 3

as amended, in the oo 00 % 27,500 within sixty

days fiorn tire doie (Lo i o oud normally become oligible
for such guaranty, tc fio.taueo may, at its option,
declare all sums secured by this Morigage immediately

e
T Have ,\w‘i’t':'?hEﬂ%c‘?ﬂ?ﬁ\?&cr.mu presises, with the appurtenances and fixtures, unto the said Mortgagee, its suc- 7.

vessors ad assigns, torever, far the purposes and uses herein set furth, free from all rights and bencfits under and by virtue of en
the Homestead Excmpuon baws of the Suite of linois, witich suid rights and benetits the said Mongagor does hereby eapressly -
. 'I ‘

refense nd waive.

AND SAID MORIGAGOR covenunts and aprees g

To keep saud premises in good repuir, and aol o do. or perimt to be dune, upon sind premises, anything thut may impais
the vidue thereof, or of the security intended 10 be effected by virtue of this instrament; ool to suffer any lien of mechanics nien
or material wmea w attuch o said premises: o pay o the Mortgagee, us hereinafter provided, uatil suid note is fully puid, (1) a
suni sufficient o puay all wxes aid assessmiends on said premises, or any tx or assessment that may be levied by wuthority of the
Stute of Hlineis, or of the county, toswn, village, or city in which the said Iand is situate, upon the Mortgagor on account of the
owneeship thereof; 12) o sum sutficient 10 keep all buildings that may at any time be on said premises, during the continuance
of siid indebtediras, insured for the beaelit of the Muortgagee in such type or types of hazard insurance, and in such amounts,

as may be requiredly the Mortgagee.

In cine of the refusgl or neglect of te Morgagor @@ ke such payiemts, or o satisfy any prior fien or incumbrunce other
thun that 165 fanes or ass?asients on said premises, or o keep siid premises i good repair, the Mortgagee nay pay sach tases.
WAAEA TS, abid isuETey paims, whent dae, and iy ke stach reparrs to the property berein mortgaged as may measonabiy
be decied necessary o thentegsr preseryaion thereol, amd any moneys so pand or gxpended shall become so much additional
imdebtedness, secured by thus morggege, shall bear interest at the rate provided for in the principal indebiedness, shull be payable
thirty (M1 duys niter demund and 2Rl be paid out of proceeds of the sile of the mortgaged premises, if not otherwise paid by

the Muorlgugor.

Upon the reguest of thw Munigagee i Mootagor shall eacvate and deliver a supplemental note or notes Toe the sum or sums
advanced by the Mertpagee for the alleration poderniztion, improvement, maintenance, or repyir of aid premises, for lases or
ussessiments against the same and for any othezprsnose authorized hereunder. Said note of notes shidl be seenred hereby an i
purity with and us (ully as if the advanee evidented thereby were included in the note fiest deseribed above. Said supplemental
note vr notes shall beae interest wt the mite provided Goraedhe pringipal indebtedtiess and shall be puyable in approcimutely equid
monthly paymients o such period as may be agreed upoiy the creditor and debtor. Failing 1o agree on the maturity, the whole
of the sum or sums so advaneed shall be duc and payable taic O30 days after demand by the creditor. In no event shall the maturity
extend beyond the ultimote muaturity of the note first descrined abaove,

1t s expressly provided, however all other provisions of thispongage W the contrary notwithstandingd, thai the Morgagee
shalt nut be required nor shall it bave the right o pay, discharge, Geiemove any s, assessment, ar tax lien upon or aginst the
premises deseribed herein or any part thereof or the improvenwents sitGated 2hercon, se long s the Mertgagor shall, in good faith,
contest the smne or the vailidity thereof by appropriate legt) proceedings Uroaght in a court of competent gurisdiction, which shall
uperate w0 prevent the votlection of the e, issessment, or Jien so contesica and e sale or Torfeiture of the said premises or any

purt thereot to satisfy the sume.
AND the said Mortgagor {urther covenants amd aprees as follows:

Privilege is reserved 1o prepay 8t any time. without premium or fee, the entire indebicdness or any part thereol st Jess than
the amount of one instullment, or one hundred dollars (SIO000), whichever s less. Prepaymont in full shall be credited on the
duie received. Bartial prepavoent. ather than on an astallment doe Jate. heesd not be credited santil oe next ollpwing installiment
shue dute or ity Jays aner such prepayment, whicheser is carlier

Together with, ard in nddition to, the monthly payments of principal and interest payable under the sconis af the note secured
hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trast as hereinafer/staed, on the first day

af cach month uniid the said note s fully paid, the following sums:

A s equal o the ground rents. i uny, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the moriguged property, plus taxes and assessments next due on the mortgaged
property Gall as estimated by the Mortgagee. and of which the Morigagor is notified) fess all sums already paid therefor
divided by the number of months 10 clupse befure one manth prior o the date when such ground rents, preminms,
txes aad assessments will become delinguent, such sums 10 be beld by Mortgagee in trust to pay said ground rents,
PrOITImS, LXes 2 assessments,

The aggregate of the amounts payithle purswant w subparagraph (a) and those pryable on the note secured hereby, shall
be paid i a single puyment each month, to be applicd to the following items in the order suted:

{ik)

[. ground rents, if any. taxes, assessments, fise, and other huzard insrunce premiums;

L. interest on the note secured hereby; amd
nmortization of the principual of the said note.
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