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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon  Octcber 13th .

19 87 ne ruort?a or is
RICHARD BFLLYCCI, SINGLE MAN/NEVER MARRIED

{'Borrower”’). This sevurity Instrumenl is given to CALE TAYLOR WFOID CITY |
AN ILLINOIS CORPORATION .

which is organized and »is*:ng under the laws of THE STATE OF ILLINOIS , and whose address is
5501 WEST 79TH SIRINIT, BURBANK, ILLINOIS 60459
(“Lender’).

Borrower owes Lender the prisciialsum of Oone huandred four thousand Qight hundred and NQ/100
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Doiie's(U.S. 5 104,800,00 Y. This debl is evidenced by Botrower's note

dated the same date as this Security Instrurient (*Note"), which provides for manthly payments, with the full debt, it nnt
paid earlier, due and payable on Novenher lst, 2017 This Security Instrument
secures to Lender: (a) the repayment of the d:bt evidenced by the Note, with interes(, and all renewals, extensions and
modifications; {b) ine payment of all other suins, /ity interest, advanced under paragraph 7 to protect the securily of this
Sccurity Instrument; and (c) the performance of Borcewer's covenanis and agreements under this Securiy Instrument and
the Note. For this gurpose, Borrower does hereby morigage. grani and convey to Lender the lollowing described property

located in MORTON GRONVE + COK County, Illinois:
LOTS 24 AND 25 IN BLOCK 2 IN GOLF VIEW CVFOSNS SURDIVISION OF THE WEST HALF OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, F2J7 OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINCIS,

1A= ]

l/ PIN ¢ 10-18-108-024, 10-18-108-025

‘ /which has the address of 9205 NORTH NEW ENGLAND . MO GROVE '
L 0 [Strowt ] LCityl
Nlinovis 60053 ("Property Address™);
{2ip Cods]
TOGETHER WITH 1l the improvements naw or hercafer erected on the property, and all cusements, rights, S
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
herenfter n part of the property. All replacements and additions shail alsa be covered by this Security Instrument. Allof the
foreguing s referced to in this Security Instrument as the “Property.”
RORROWER COVENANTS that Borrower ix lawfluily seised of the eatale hereby conveved and has the right to
mortgnge. grant and contvey the Property and that the Property is unencumbered, eacept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agminst all claims and demands, subject to uny
encumbrances of record.
;
THIS SECURITY INSTRUMENT combines umiform covenants for nutionnd use and non-uniform covenants with
limited suriations by jurisdiction to constitute u wnform security instrument covering real property.

HLINOIS —smgie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 32/B3
Amanded 6/87

@“-onm wiom VMPE MORTGAGE FORME & 13131203 8100 « 180Q:6T1 7781
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cpe bINOEEICH OGRS,
1. Payment of Pr all & pacrast; Hreep 1 "ha 4 wer shall promplly pay when due

tne prnvipal of snd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphicuble lnw or to.a written waiver by Lender, Borrower shall pay
1o Lender on the day maonthly payments are due under the Note, until the Note is paid in full,  sum ("Fumds™) equal o
one-twekHh oft (4) yenrly taxes und nssessments which ey attain priority over this Securiy Instrument: {b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
martgage insurance premivms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal
or state agengy {including Lender if Lender is such an institution). Lender shall apply thie Funds to pay the escrow items.
Lender mny not charge for holding and applylng the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fuads and applicable lJaw permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost ol an independent tax
reporting servive shdh not be n charge for purposes of the preceding sentence.  Borrower and Lender may agree in writin
that interest shall be pald on the Funds. Unless an agreement is made or upplicable law requires interest to be pald, Lender
shall not be required to puy Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, 3|
an annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit to 1h¢=:é,=
funds was made. The Funds are pledged as additional security for the sums secured by this Security tnstrument.

if the amount of the Funds held by Lender, together with the luure monthly paymenss of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall puy to Lender any
amounl necessi”y to nake up the deficiency in one or more payments as required by Lender.

Upon paymeri-in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by .eriavr. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediatelv pricziothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit aguin.t the sums secured by this Security Instrument.

3. Application of Pagrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app’icit: first, 1o late charges due under the Note; second, (o prepayment charges due uader the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due: and last, 10 principal due.

4, Charges; Liens. Borrowr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority owor this Security Instrument, and leaschold payments or ground rents, if any.
Buarrower shall pay these obligations ir. 1be saanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person o2ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien ‘vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secirud by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (%< Xen in, legal proceedings which in the Lender's opinion operate (10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t'as Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrawer shall satisfy the lien or take o)e or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveinzat: now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the lerm “extenddd coverage' and any other hazards for which Lender
reguires msurance. This insurance shall be maintained in the amounis 2ad for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower s/:4ject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shail include a standard moriguge clause.
Lender shall have the right 1o hold the policies and renewals. IT Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall 4ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Usnless Lender and Borrower otherwise agree in wriling, insurance proceeds shall’o s applied 1o resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s(curity is not {cssened. If the
restoration or repair is not econemically feasible or Lender's security would be Jessened, th=/insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ex;/ess i<t to Borrower. If
Borrower absndons the Properly, or does not answer within 30 days & notice from Lender that the inrarance carrier has
offered to settle a claim, then Lender may collect the insurance proveeds. Lender may use Lhe procees’s t0 rapair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then duc. The 30-duy period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in wriling, any application of proceeds to principal shait o1 extend or
postpone the due date af the monthly payments referred to in puragraphs | and 2 or change the amount of thepayments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies snd proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dumage or substantially
change the Property, nllow the Property 1o deteriorate or commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee litle to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fmls 10 perform the
covenants and ugreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (such as 2 proceeding in bankrupicy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Leader's actions may include paying any sums secured by a lien which has priority over this Sccurily
Instrument, appearing in court, paying reasonable nttorneys' fees and entering on the Property to moke repairs. Although
Lender may take uZtion under this paragroph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree 1o other terms of payment, these amounits shall bear interest from
the date of disbursement at the Note rate and shall be payable. with imterest, upon noetice from Lender to Borrower

requesting payment.
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