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First llinois “Home Equity” Mortgage

THIS MORTGAGE is madethis  24th  gayor  Septesber o7  oyre
undersigned (*'Borrower ) in favor of First lumors Bank of LaGrange {“Lender”).
WHEREAS. Borrower s indebted tc Lender i the principal sum o 1Wenty thousand and no/ 100
ce- Dottars (s 20,000. \8*.?\ inoebtadness 1 endenced by Borrower's  Horme Equy
Line of Crecit Mortgage Note daled ertember 24,1987 (“Note™) providing for monthly inslaiments of mnteres:
with the balance of the indebtedness. it not sooner paxd. due and payabie on the 1ast business 0ay of the suxbeth (6 tus
calendar month f.lov ing the date of this Morgage:

TO SECURE 10 cender (a) the repayment of the indebiedness evidenced by the Note (wiuch al inceplon 1 it excess
ot $5,000.00), with inteves’ ifiereon, the payment of all other sums, with interest thereon. advanced in accordance herewst:
10 protect the security of i #’oi1gage. and the performance ol the covenants and agreements of Borrower heresn contaned
andin the Loan Agreement ol avi<: date between Lende: and Borrower or 15 benehaiary. if appcatie (“Agreement ). wheh
terms and ProviSIONS are iNCOMoralrd herein, and (bj the repayment of any future advances. with interes! theseon. made (o
Borrower by Lender pursuant 10 paragraph wW("me").BmmEmwebynmgage.gmmm;
to Lender the following described prop #m localed i the Countyof _____ €00k °  ’tate of munors tegaiy

descnbed on Exhebit "A™" attached heretc, which has the acdreesot . .
62 Bluff, LaGrange, 1liinois 160525 _ . __("Property Acdress ).

TOGETHER with all improvemeants now or e eafter eracied on the property. and all easements. nyht. appurtenances.
rants. and all fixtures now or hereafter attached 10 the umperty. all of winch. including replacements and addibons hereto.
shall be deemed to be and remain a parn of the property ¢ »vered by this Mortgage. and all of the loregong. together with sac

property are herein referred 10 as the “"Property”™

Borrower covenants that Borrower s iawlully sewzed of the es.ate herety conveyed and has the nghl 1o mortgage, grant
and convey the Propery. that the Property s unencumbered. exce(4 I*.e pror morigage, f any. heresnafter referred 1o (“Pnor
Mortgage "), and that Borrower will defend generadly the btle to the Fr.pe 1 against ail claims and demands. subyect o any
declarahons, easements or restnctions listed in a schedule of exceptions 1o coverage in any bitie insuranne policy INSuUNNG

Lender's interest in the Property acceplabie to Lender in its reasonable S.screhnn.
UNIFORM COVENANTS. Borrower covenants and agrees in favor of Londr as foliows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when v ib2 pncipal of and interest on the
indebtedness evidenced by the Note. all additional expenses and advances are: of theresn provaded. anc late
charges as provided in the Nole. Agreement and the princapal of and interest on ny Future Advances secured
by this Mortgage. y . i,

TR SIS Lo B~

. Charges; Liens. Borrower shall pay ali taxes, assessments and ofher charges. Yifes aris 74 sitions altributable
to the Property which may attain a pnonty over this Mortgage. Borrower shall prompily furnish o Lender recets
evdenang such payments. Borrower shall promptly discharge anty ben which has pnonty over (s Mortgage other
than the Pnor Morigage (and as 1o said Pnor Mongage shall pay all instaliments prompilyj; prewidad. that Bor-
rowrer shall not be required to discharge any such ben so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner accepiable to Lender, or shall ;n good faith contest such ben
by. or defend enforcement of such lien in, iegal proceedings which operate to prevent the enforcement of the
lien or fordeiture of the Property of any part thereo!.

. Hazard insurance. Borrower shalil keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coveraga’ and such other hazards as
Lender may require and in such amounts and for such penods as Lender may requare: provided. that Lender shall
not require that the amount of such coverage exceed that amount of coverage requared 10 pay the sums secured
by this Mortgage and the Pnor Morigage.

Instrument Prepared by. — e —
and to be returned to: First liinoxs Bank of LaGrange
Joseph A. Borrelli 14 South LaGrange Road .
579-4449 _Lagrange, Illinois 60%25
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Upon accelerdt /and at any ime pnior 10 the
expwradon of mm‘ or by utcialty apponted
recerver, shall be entitied to enter upon, take possession of and manage the Prooeny and 10 collect the rents of
the Property inciuding those past due. Al rents collected by Lender or the recerver shall be apphed first 1o pavment
of the costs of management of the Property and collection of rents, including, but not im:ted 10 recerver's fees.

premiums on recerver's bonds and reasonable attorney’s fees, and then 1o the sums secured by this Mortaage.
Lender and the recerver shail be iiable to account only for those rerits actually recerved.

Future Advances. Upon request of Borrower (or ormower 's beneficiary, if apphcable). Lender. at Lender's option
pror 0 release of this Morigage, may make Future Advances to Borrower. Such Future Advances, with interest
thereon. shali be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and ali such advances shall be secured by the profity of this morigage. Al no ime shall the
panc:pal amount of the indebtedness secured by this Morigage, not including sums advanced th accorgance
herewith to protect the secunty of this Mortgage. exceed twice the onginal amount of the Note.

Release. Upon payment of all sums secured by this Morigage, Lender shallyelease this Mortgage and o required
ty law shall pay all applicadle expenses including recording fees relative thereto. Borrower shail, however. pay
arelease fee to Lender in an amount specifiec in the Loan Agreemnt of even date executed by Borrower (07 its
benelrary, if apphicabie).

Waiver ! Homestead. Borrower hereby waives all nght of homestead exemptior: in the Property.

Exculpac:v. in the event the Borrower executing ths Morigage 1 an llhinoes land trust, this Morigage s executed
by Borower . wotpersonally, but as Trustee aforesaid in the exercase of the power and authonty conferred upon
and vested in ivay such Trusiee andg the Borrower hereby warrants that it posse<ses full power and authonty to
execute this instrumart and 1t is expressly understood and agreed that nothing contained herein o in the Note
shall be construed as zieating any kabilty on the Borrower personally 1o pay the Note or any interest, late charge
or premium that may accrse 1hereon, of any indebledness securad by this Morigage. of 0 perform any covenant,
etther express or imphed here.q contained, all such kabilty, f any, being expressiy waved by Lender &nd by every
person now o hereafter claimiig any nght or secunty hereunder, and that so far as Borrower is personally
concerned, the legal holder or hosiar5-of the Note and the owner cr owners of any indebtedness secured hereby
shall look solely 10 the Property heroty mortgaged, conveyed and assigned 1o any other security given at any
vme to secure the payment thereal.

IN WITNESS WHEREOF. Borrower has exacuted ‘nis Mortgage.
SOMROWER:

LN

Rnrnard A. Meyer
—Janet R. N

For information Purposes:
Prior Mortgage in favor of:
Recorded on . .as Document No.:" __(
Onginal Dedt: S : R Presem Debt:

Stateol _ _Illinois
Countryof ___O00k

I ___Betty J. Conklin __ . a Notary Public i and for said County, in the State aforesaid.
DO HEREBY CERTIFY that . _&mmmm_ .

personally knowntometobethesamepersong_____whosenames are subscribed to the

foregoing instrument, appeared before me this day in person and acknowledged that ____they
signed, sealed and delivered the saxd instrument as free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the nght of homestead.

Given under my hand and notarial sealthis____24 __ dayol.___ _September . _ 19 87

Commission Expires: Febnuary 26, 1990

H-4(L)11/86
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prowded, that such approvai shail not be unreasonably withheid Al poboes shall be
paxd by Borrower maung payment, when due. drectly to the nsurance zarner or the hoider of the Pnor Morigage.
i required.

Allinsurance poiicies and renewals thereof shall be in form acceptable to Lender and shail inciuoe a standard
mortgage clause in favor of and form acceptable to Lencer. Borrower shall promptly furrush to Lencer il renewal
nohces and all rece:pts of paxt premiums. In the event of ioss. Borrower shall give prompt noice 10 the nsucance
carner and Lender. Lender may make proo! of 1oss if not maoe promprly by Borrower.

Unless Lender and Borrower otherwise agree in wnbng. insurance proceeds shall be apphed 1o restoration or
repair of the Property damages, provding such restorabon or repar is economically feasibie, the secunty of this
Mcrtgage 1s nol theredy impaired. and the Borrower of its beneficiary. if appicabe, ntends (¢ mamnian the
Progerty as the pnncipal resigence. If such restoration or repair 1§ not economically feasibie or if the security of
ttis Mortgage would be impaired. the insurance proceeds shall be apphed 10 the stms secured by this Mortgage.
with tha excess. if any, paxd to Borrower. If the Property 15 abandoned by Borrower, or if Borrower fasls 10 respona
1o Lender withun 30 days from the dale notice 1 mailed by Lender to Borrower that the insurance carner ufers
10 seftie a claim for insurance benefts. Lender 1s authornzed to coliect and apply the insurance proceeds at
Lender’s 2uhon exther to restoration or repar of the Property of 0 the sums secured by this Mortgage. provided
the Propert; shail continue as the pnnaipal resicence of Sorrower of s beneficiary. if appicabie.

It the Propert s acquired by Lender pursuant 10 the provisions hereo!. ail nght . title and interest of Borrower in
and to any nsui 2:ce policies and iIn and 10 the proceeds thereo! resulling from damage 19 the Property pnor to
the sale or acquissia i Shall pass 1o Lender lo the extent of the sums secured by this Morigage immediately poor
to such sale or acquisitan

. Preservations and Maint'»~ance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the f2roperty i Qood repar and shait not Commat waste or permst imparment o detenoration
of the Property. It this Mortgags < on a unitin a condominium: or a plannad unit development. Borrower shad
perform ail of Borrower's obgations 1:100Y the deciarabon or covenants creakng of goverming the condominum
or planned unit development, the by-ows and reguiabions of the condominium or planned unit development. and
consttuent documents,

. Protection of Lender’s Securities. il Borrowe «2:is 10 perform the covenants and agreements conlaned n s
Mortgage. of if any achon O proceeding 1S commencss which matenally affects Lender s interast in the Property.
including, but not kmited to, foreciosure of the Prior Morigage, eminent domann. insolvency. code enforcement.
or arrargements or proceedings Involving a banknup! ¢¢ dncedent, then Lender at Lender’s opbon. upon notice
to Borrower. may make such appearances. disburse such sums and tuke SuCh action as Is necessary 10 protect
Lender's intevest. including but not irmited to, disbursement o« a reasonable atiorney's fees and entry upon the
Property [0 make repairs.

Any amounts disbursed by Lender pursuant to trs paragraph. wwiit intare<t thereon, shall become addtonal in-
debtedness of Borower secured by thes Mortage. Uniess Borrower and. Lendar agree 10 other terms of payment.
such amounts shall be payabis upon notice from Lender (o Borrower requestnq payment thereol. and shail beas
nterest from the date of disbursement at the rate payabie from me to bime o1 24tstanding pancpal unde the
Note paymen! of interest uniess such rate would be contracy to apphcable law, in v =ch event such amounts shall
bear interest at the highest rate perrmissidie under appiicabie law. Nothing con.ainxi in this paragraph shall
require Lender 10 incur any expense of take any achon hereunger.

. Inspection. Lender may make or cause 10 be made reasorabie enines upcn and inspe ~tvnis-df the Property.
provided that Lender shail attempt to grve Borrower notice pnor 10 any such inspection speaf,ng reasonadie
cause therelore related 1o Lender’s inlerest in the Property.

. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in coniecaon with
any condemnabon or other taking of the Property. or part thereo!. or for conveyance in heu of contemnabon._ are
hereby assigned and shall be paid to Lender subject 1o the Pnor Morigage.

in the event of a total taking of the Property. subject 1o the nghis of the Pnor Morigage. the proceeds shall be
apphed to the sums secured by this Morigage. with the excess. if any. paid {0 Borrower. In the event of a
partial takung of the Property, unless Borrower and Lender otherwisé agree in wniing, there shall be appwed
to the sums secured by this Mortgage such proportion of the proceeds as s equai 10 that proportion whuch
the amount of the sums secured by this Mortgage immediately pnor 10 the date of taking bears to the taw
market value of the Property immediately pnof {0 ihe taiing with the balance »f the proceed pand to
Borrower.

I the Property 1s abandoned by Borrower. of il. atter notice by Lender 10 Borrower (hat the condemnor otfers io
make an award of seltle a claim for damages, Borrower fais 10 respond 1o Lender withn 30 days after Ibe gate
such nobce 15 maled. Lender 1s authorized 10 collect and apply the proceeds. at Lender s opton. etther 10
1est0rabon or repair of the Property Of 1o sums secured by Hws Mongage. provded Borrower or its beneficiary.
if apphicable, intends to reoccupy the Property as the principal tesidencs. .

Uniess Borrower and Lender otherwise agree in wniting, any such applicabon of proceeds 1o pancapal shall not
extend of postpone the due date of the monthly instaliments referrad 0 i paragraghs ¥ and 2 hereol or change
the amount of such mstaliments.
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Borrower Not RQ&GI\IEg;sL:oEe !meQr !)a'en\enl'l'or ng:m@n Eﬂme of the sums securec

by this Mortgage granted by Lender 1o any successor in mierest of Borrower shall not operate to release in any
mannar. the liability of the onginal Borrower and Borrowet 's Successors in interest. Lender shall not be required
1o commence proceedings against sSuch successor or refuse to extend ime for payment of otherwise mooity
amortization of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and
Borrower's successors in nterest.

Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any nght or remedy hereunder.
or otherwise afforded by applicable law, shali not be a waiver of or preciude the exercise of any such nght o
remedy. The procurement of insurance of the payment of 1axes or other liens or charges by Lender shali not be
a waver of Lender’s nght to accelerate the matunty of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Mortgage are distinct andd cumulative 10 any other nght or
remedy under th:s Morngage or afforded by law or equity, and may be exercised concurrently, ingependently o
successively.

Succesors and Assigns Bound:; Joint and Several Liability; Captions. The covenants and agreements hetein
contamne shall bind, and the nghts heraunder shall inure 10, the respactive successors and assigns of Lender
and Buarovser. All covenants and agreements of Borrower shall ba joint and several. The captions and headings
of the par=.graphs of this Morigage are for convenience only and are not 19 be used 1o interpret or define the pro-
visions her(xof

Notice. Excep: (¢ any notice required under applicable law 10 be given in another manner, (a) any nolce to
Borrower provided 10,0 this Mortgage shail be gven by mailing such notice by cenified mail aggressed 10
Bocrower at the Prope: ty Address or at such other address as Borrowet may designate by notice (o Lender as
provided herein. and (&) any nobce to Lender shall be given by certifiad mas, retum recept requested. 10 Lender's
address stated herein or 10 sw;h. other address as Lender may designate by notice to Borrower as provided
herein. Any notce provided for 71 this Mortgage shall be deemed 1o have been given to Borrower or Lender when
grven in the manner designated hxrerr.

Governing Law; Severability. This (407 inage shall be governed by the Law of the State of lllinois, including
without imitation the prowsions of Jlinoss (e 1=ad Statute Chaptler 17, Sections 6405, 6406 and 6407; and 312.2.
In the event that any provisions or clause of th s Mortgage. the Note or Loan Agreement conflicts with apphcable
law, such conflict shali not affect other prowvisions Of tis Mortgage of the Loan Agreement or Note which can he
grven effect without the conflicting provision. anc 0 th:s end the provisions of the Mortgage. the Note and Loan
Agreement are declared 10 be severable.

Borrower's Copy. Botrower (or Borrower's beneficiary, ¥ ap plicable) shall be furniched a conformed copy of
the Note and this Morigage at the time of execution or afte: rac 2rdation hereof.

Transfer of the Property; Assumption. if all or any part of the Froper®; or an interest thetesn (including beneficaal
interest in the land trust, if applicable) is sold, assigned, transferre 1 of itrther encumbered by Bommower or s
beneficiary (including modification or amendment ol the Pnor Mrtgoge to increase the indebtedness
thereby secured) without Lender's priof written consent, of the Propetty « no longer the principal resigence
of Borrower or its beneficiary, if applicabie, Lender may, at Lender’s optior, scclare all the sums secured by
this Mortgage to be immediately due and payabie.

H the Lender axercises such ophon 10 accelerate, Lender shall mail Borrower notice of a2c:!arabion in acoordance
with paragraph 12 hereof. Such notice shall provide a peniod of r.ot iess than 30 day. fro.n.the date the notice
1s mailed within which Borrower may pay the sums declared due. Il Borrower fails to pay cuc.: sums pnot to the
expirahon of such penod, Lender may. without further notice or demand on Borrowet, invohic any remedes

permitied by paragraph 16 hereol.

Arceleration; Remedies. Upon Borrower’s (or Borrower's beneficiary, if applicable) breach of any covenant or
any covenant or agreement of Burrower ini the Loan Agreement, Note or this Mortgage, inciuding the covenants
10 pay when due any sums secured by this Mortgaga or as set forth in the Nolte or Agreement, Lander pnor 10
acceleraton shall mail notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date. not less than 30 days from the date the notice 15 maied to
Borrower. by which such breach must be cured: and (4) that failure 1o cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Morigage. foreclosure by judicial
proceeding and sale of the Propecty. H the braach s not cured on or before the date specifed in the notice, Lender
at Lender’s option may declare all of the s1ms this Mortgage to be immecialely due and payable without further

demand and may toreciose this Mortgage by judicial proceeding. Lender shall be entitled 10 collect in such

proceeding all expenses of foreclosure. including. but not limned to, reasonable attorney's fees. ancl costs of
documentary evdence and title reports

Assignment of Rents; Appointment of Receiver; Lender in Possession, As agdiional securty hereunder,
Borrower hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, pnor to acceleration
under paragraph 16 hereof or abandonment of the Property, have the right 10 collect and retain such rents as
they becorme due and payabile, provided, however. that such rents are applicable o that portion of the Property
not occupsed as the principal residence of Borrower or its beneficiary, if applicable.
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Richard & Janet Meyer
62 Bluff Aveme
laGrange Illinois, 60525

Lol 7)in Block 5 in Leiter's Addition to LaGrange a Subdivision in
the ~orth East % of Section 4, Township 38 north, Rance 12, East
of the Trd Principal Meridian in Cook Oounty, Illinois

PIN # 18-04-232-C21

- i i3e ~ Cm . srez aen sey s emn
tASTUr La Drange Hoac e (3 Grampe 00 s HUR28 e 3t RTa0l0]




NOFFICIAL COPY




