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MORTGAGE

THIS MORTGAGE is made this28TH day oBEPTEMNER . 1987
19...., between the MortgagoSTERHEN. E.. GANT .& . CYNTHIA K. .GANT. (HLS WIEE.

............................. (herein “Borrower’’), and the Mortgagee,
UNITED SAVINGS OF AMERICA , a corporation organized and

existingunderthelaws of TATE, OF TLLINO LS o it it s .
whose address is 4730 West 79th Street — Chicago, illinois 60652

which indebtedpiss is evidenced by Borrower's note dat®ERTEMBER. 28, .1987. ... ... and extensions end renewals
thereof (hereir *'Nv.te”’), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, 4ue and payable o TOBER. 110, .1997 :

TO SECURE to Lepiet the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witn iircest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenriits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Leader the foliowin described property located in the County ofQQK , State of
Tllinotis:

LOT B60 IN WOODLAND HEIGHTS UNIT 2, BEING A SUBDIVISION IN SECTION 23 AND 26,
TOWNSHIP 41 NORTH, RANGE 9, L#5T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED 1M THE/RECORDER'S OFFICE ON NOVEMBER 2B, 1958 AS DOCUMENT

17389928 IN COOK COUNTY, ILLINCIS.

TAX ID: 06-23-410-045

729 WOODLAND HELGHTS STREAMWOOD
[Slreat]
(herein *'Property Address”);

which has the address of

Hlinois . €0103

TOGETHER with all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold} ace
hereinafter referred to as the ''Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demuands,
subject to encumbrances of record.

ELLINOIS - HOME \MPROVEMENT - | /80— FNMA/FHLMC UNIFORM msnunw:l
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10. Borrower Not RtLl;NJQ’IE EIJI:G{IALQ’ Bﬂ¥c q'pa ent or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in iffterest of Borrower
shail not operate to release, in any manner, the lability of the original Borrower and Borrower’s successors in interest,
Lender shali not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of auy such right or
remedy.

11. Successors and Assigns Bound; Joint and Severa} Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and thé rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notlce. Except for any notice reqnired under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heriin, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address <5 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decm>d to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Luw, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiie Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even’ that any provision or clause of this Mortgage or the Note conflicts with applicablie law, such
conflict shall not affect other pre lisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'", ‘‘expenses’’ and ‘‘attovueys’ fees”” include all sums te the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower sha'i be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Barrower shali fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvemnent, repair, or other loan agreeriep. which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to lepder, in a form acceptable to Lender, an-assignment of any
rights, claims or defenses which Borrower may have sz »inst parties who suppiy labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfors all or any part of the Property ot an interest therein,
excluding (a) the creation of a lien or encumbrance subordivesie to this Morigage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the girat of any lecasehold interest of thtee years or less not
containing an option to purchase, Borrower shall cause to be suapitied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrawe, will continue to be obligated under the Note and
this Mortgage unless Lender refeases Borrower in writing.

If Lender, on the basis of any information obtained regarding the 'ransferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of \a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender piay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such @7 avn to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof, Such noticsshall provide a peried of not less
than 30 days from the date the notice is mailed or delivered within which Borrower rre;-pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, witheout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s boeach of any cove-
nant or agreement of Borrower In this Morigage, including the covenants to pay when due any 4ur.s-secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hete~Cspecifying: {1}
the breach; {2) the action required to cure such breach; {3) a date, not less than 10 days from the date if ¢ notice is mailed
10 Borrower, by which such breach musi be cured; and (4} that fallure 1o cure such breach on or before th': drte specified
In the natice may resultl in acceleration of the sums secared by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate afier acceleration and the right (o
assert in the foreclosure proceeding the nonexistence of a defaunit or any other defense of Borrower to acceleration and
foreclosure, If the bresch Is not cured om or before the date specified In the notice, Lender, at Lender’s option, mny
declare all of the suma secured by this Mortgage to be immediately due and payable without further demand and may
foreciose this Mortigage by judicial proceeding. Lender shall be entitled to collect in snch proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnsiate. Notwithstanding Lendet’s acceleration of thie sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender ta entorce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasanable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Morigage, and in
enforclng Lender’'s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Londer's intorest in the Property and Borvawer's oblgstion to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrawer, thiis Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appoiniment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

mﬁsssw
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