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TITLE Né. ' _&'_“‘ wansen. _ [NAME)
1425 Lake Cook Rd, Deerfield, IL 60015
‘ (ADDRESS} "
MORTGAGE . ' -

i THIS MORTGAGE is made this ____ 19t _gayor_ _ October 10 87 . beiwoon me Mortgagor.
Timothy J. Hurley and Janice A, Hurlevl,hia_wffg,in,doin; Tenancy L R

_herein "Borrawer"'}. and the Morigages. Travenol Employees Credit Unian, a corporation orgamzud and emsllng under the iBWB of The Slniu bl’ |lﬂnois
whose address is 1425 Lake Cook Road, Deerfield, lllincis 60015 (hatain “"Lunder’).
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WHEREAS. BORAQWER has enterod into a timied open-end variable rate Agreemam with the Lender datedQCthE.t~JS4,lﬂaL
(heremaher AGREEMENT) under which Borrowar may from time o ime, ons or more times, ciain loan advances nol to exceed at any one lime an ag-
gregate principal sum of Ih ”’_m_gﬁt thousand and 00/100 __ pouarss38,000.00
frorn Lender an a securad line of credit basis; that said Borrower is indebtod 16 tha Lender in the principat sum offnirty-aight thQusand_ &_m[lm
DOLLARAS {$ 384 000.00 __)which Indebiedness is evidanced by saiq AGRAEEMENT providing for momhly paymenls and for an adjust-
abla rate of interest and is due and payable on___ November ..154_1992,__,_* L _-wWith an Option by ihe Lenderio extend said Agreemen
and this Mongags. :

w:th ;nlarest thareon, advared in accordance herewith to protect the security of this Morigage, and the performance ol me covenants and agraements
of Borrowér harein containad p7id (b} the repayment of any fusturd advances, with interest thergon. made 1o Borrowar t:vy Lander pmsuanl lo paragraph
24 hereof (hoarein “'Future Arvan.es’'}, Borrower doss hereby morigage. grant and convey to Lemder the la"owing dsacrlbsd proper!y located in the
" Countyot . .__GOC Cook - (u) . sw;satilincis: e P :

S © TO SECURE to Lender {4} the repayment of the mde’medness evidenced by the Agreemanl, with mlerest theraon, the payment of all other sums,

+ Lot 124 in Northgate Unic dumber 2, being a subdfnsion in the Southeast 1/4 of Sect10n 8,
Township 42 North, Range..7, East of the Third Principal Meridian, in Cook County, I11linois.

&>36'a ,

Permanem Index Number: °3 ‘-08-401-03‘3\/ : .
2702 N. Oryden P1. J. Arlington His,.

{streat} (city)

whnch has the addrass ot

I1lincis 60004

(state and zip coda)
. TOQETHER with gll the improvementis now or hereafter ecectod on the proparty, and all 3asernsnle, rights, apflunenances, remls. foyalties, minaral,

cil and gas rights and prolits, water, water rights, and water stock, and all lixtures now or herss’iar aftached (o the properly. sif of which, including
reciacaments and additions thereto, shall be deemed 10 be and romain a part ol the property covelga v this Morigage: and all of tha faregolng, togathey
wuh sald property (ar the Ieasehold astate !f this Morigage ison a laasehold) arg heram rel’orred loast! e o ‘roperty

' (hdrelh "F'rdberty Addresa”);

" e

- BOAROWER covenants that Borrower ia tawlully seised of the estale hereby convueyed and has the s.ght (v mormape. Qfan! ang convey the Proper-
!y, that the Property is unencumbered, and that Borrower will warrant and defend ganerally tha tille to the Piopanty againsl all ciaims and demanda, sub-
_ lect o any daclarations, easemenls of reslnctions Ilsled in a schedule af axcupllons lo cavumge in uny mla insurey .::u mncy lnsu:lng Lundor s mmms! in

the Proporty.
UNIFORM COVF_NANTS Burrowcr and Londur cuvenam and agres as Toiiows:

EEE- N P-ymcnt and Principal and intereat. Borrower shall promplly pay when dua the prmclpai ol and mtafaal on lnc md"'*tedness avidanced by
-the Agreement, and lale charges as provided in the Agreement, and the principal ol and intergst an any Fulure Agvances Beaur Xl Ly this Mongage.

2. Payment of Taxes, insurance and Other Charges. Socrawer shall piy all takes, hazasd insurance premidms, assessments, tind Gihor
charges, lines and impositions altrihutable 1o Lthe Praparty which ray attala a peorily over this Secuity \nstruineni, and ieasehold paymsnis or ground
reris, il any. by Borrower making payment, when due, direclly to the payae thereol. Borrower shall promptly turnish 1o Lender all notices of amounts due
undar thia paragraph and Borrower shall prompily furnish o Lender receipis evidencing such payments. Borrower shall prompily discharges any hen
which has prigrity ovar this Security Instrument; provided, that Borrower shall not be required Lo discharge any such lien eo long as Borrower:  {a) shalt
agree in writing ta the payment of the obligalfon secured by such lisn in a manner acceplable to Lender; (b} shall In good faith contagt such lian by, or de-
1end against encorcament af auch lien in, legal proceedings which in tha opinion of Lender operate to preveni the enfarcament of tha tlen or tortaltura of
the Praperty or any parl thereof; or (¢) shail secure from the hoider of such lien an agreament in.a lorm satisfaclory to kender subotdinaiing such lien {o
this Secunty instrument. g

It Lender determinaes that all or any part of the Property s subjact ta a lien which may auain a priorily over this Security instrument. Lender shall send L
Borrower notice idantifying such lien. Borrower shall satisty such lien of take gne or mare of tha actions set lorth above within 1&n days of giving ol notice. . _-
. =

3. Appiication of Pnymentn. Unless applicable law provides otherwise, all payments received by Lender under the Agreament and paragraph 1 -,
hareof shall he apptied by Lander first in payment of inerest payable on the Agresment, than to the unpaid balance of the Agreemenl ) 3

...~ 4, Hazard Insurance. Borrower shall keep the improvemenis now existing or herealler esecied on the Praparty Insured againsl ioss by fire, -
hazards included within the term "‘extended covarage', and such other hazards as Lender may réquite and in such amounla and lor Such perioeds as
Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amounl of coverage required to pay lhe sums
sgcurad DY this Morigage.
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23. Terms of Agresment. L‘J NQ:M:M rale agreement Alch l!'ls Q contains provision allowing for changes in the in-

iBrest rate every month. The eouowur and Lender furiher covenarnt and agree as loliows:

(A} INTJTML RATE
Tho Anmui Pereonugo Rﬂo of mlerasl undor this AGREEMENT shali be 9_&_. 2% and a daily pariodic rate of -_0_22319‘_ 96,

(8) CHANGE DATES

commoncing on the daie ofthis AGREEMENT, the interest raie may be adjusted by 7.E.C.U. on the first day of ®ach moath. These daies shak be
known as ‘'Change Oates’’. . .-

{C) - INDEX. - : B
- Changes in the Interest raie shail be baaod upon cnangaa in.the 'index'. The index shail ba the highest domaeslic ane Ralo as reponed in (the

‘ Money. Rate Seciion of the Midwest Edition 1o The Wail Street Journal on tha 1as1 business day of the month immediately preceding 1he beginning of 2ach

bitting panod. if the Wali Street Journal-stopa reparting 4he prime Rate, or if the Prime Raje is nol availabie on the said las! business day, then TE.C.U.
will choose a comparabis index as a substitule jor the prime Rate and will notify the Borrawer of such change.

This AGREEMENT Fias an “Initial Index figure of 8.75 o,

{D) CALCULATION OF CHANGES )
Prior to each Changa Dale, T E C u. shalt da!srmlne any change in the interast raie, and shall calculate the new interasi rale by adding ons-haff (%}

‘of one percent (1%) Lo the Currenl tnden T.E.C.U. will round the result of this addition 1o the nearest one-aigth ot one perconiape point (0.125%). This

rounded amount will by oy new inieres; rate until the next Change Daio. I{ the new interesi rate increases or decreases, my monthly payment may also
Jncreass of decreasa.

'(E) EFFECTIVE DATZ CHANGES
My new interest rate wii s Sohe sHective on each Change Date and 1 will pay the amount of my hew monthly payment beginning on the Chango

Dale unm the amount of my m» i wsyrnant changes again.

IR IRTE A ol e e

(F) DISOLOSUFIES sy L e

T.E.C.U. will send stn(amams at Sa .51 ;uanady reliec{ing changes in the interast raie and paymenis during the quarterly period. The disciosure shal!
rgfiect the change of the interest rate, H ar'; and the amount of the new payment, and other transactions In the acecunt during the period. Such statement
shail be prasumad correst finfess Bormwer not'aes T.€.C.U. in wiiting &f any arror within sixty (60) days aher the closing date o1 tha billing period.

- T 124 “FUTURE ADVANCES! UPONREGUEP ¢ OF BORROWER, LENDER AT LENDER'S OPTION.PRIOR TO RELEASE OF THIS MORTGAGE,
T NMAY MAKE FUTURN ADVANCES YO BORROWER 7UC  PUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY. THIS MOR-

L L

e

- -ruma \M-IEN EVIDENCED B8Y AGREEMENTS sn 'me *mm SAMD Aekmsur 16 SECURED HEREBY.

émomn’ :ugquamaq& }s GIVEN rc, PZRURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
smu, SECURE NOT, ONLY THE EXISTING INDEBTEDNES' "SNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT %1 /& OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

,.420), YEARS FROM, THE.DATE OF BAID AGREEMENT TO THE SAMZ EXTENT AS IF 8UCH FUTURE ADVANGES WERE MADE ON THE DATE OF
- THE EXECUTION QF THEIR MORTGAGE, ALTHOUGH THERE MA/ BE WO ADVANGE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.

9(_,5--9 — 2R
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o ELORET 28702061 zg00 emu zégﬁ .
i m-xdsa
State ol iinols, , ook ‘ County S8t
N B M. Swafison™ " " o fiorary Pubiicin and 107 said county and State, do he:st; ity that

. TGAGE, AND A&.THDUQI:I' JHERE MAY BEHO fNDEBT&DNESS OUTbTAN 'mm AT THE‘I'IHE ANY ADVANCS ls HADE.
26. Walver of Homestead. Borrower hereby waivas all right of homese .ea” exemption in the Property.
-IN WITNESS WHEHEOF Barrower has axecuted this Mortgage.

HBGBBJJR J-.Um DD AQBD

Trmothy dJ. Hurley and Janice A. Hurley, his wife in Joint Tenancy

’ personaily known to rné io be ths same pemon S _whosename S AYe = subscribediothe lofoguinn tneitranent, appoandb-lm
. me this day.i iy persan. and acknwledged that (_they signed and detivered ihe said instrument as _tNEIr _ iege andvoluntary act, tor the

~

-"8756592--1

: B my hand and official seal, this 19th dayot _October ' Ae 87

— 4
I ‘ . Notary Public ~
w,This Line Rusarved For Lender.and Recorder) _ C ?
i . i
. £l
)
ployees Credit Union : X )
* 1425 Lake Cook Road ‘:D
"' Deerfigld, 1L 80G15 o9
[t ,“
14768-A
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