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MORTGAGE

- . . ' (DM)

1]‘4:0:1;:;: made and entered into this 15+ day of OCTBeER
1987 , by and between LEO R. RARKOWSKI AND JOYCE MARIE RAKOWSKI, HUSBAND AND WIFE

{hereinafter referred to as mortgagor) énd the Administrator of the Small Business Administration, an agency of the
Goverament of the United States of America {(hereinafier referred to as mortgagee), who maintains sn office -nd
place of business at  P.0. Box 11696, Birmingham, AL 35202-696

WrengsseTR, that for the eonddendon hercinafter stated, roccipt of which is hereby -ekmledgﬂdo the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and amigns, all

of the follewing ~excribed property situated and being in the County of COOK
State of ILLINLOTIL

Lot 1 in block 1631 Fullerton Gardens of the East half of the northeast quarter
of Section 33, Town=l’f 40 North, Range 12, East of the Third Principal Meridian,
and of the South halyY 4t the South half of the South Bast quarter of the Southeast
quarter of Section 28, "~zemship 40 North, Range 12, East of the Thixd Priue'.lpsl '
Meridian, in Cook County, “ilingis, **»

P:r\l 12.-323- 22 —0n;-o0ad  Nowume A
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e L T¥OEZ? TRAN 70 /2057 12 0§
87565306 CHSED # %437 ASESPES
ek COUNTY HFCORDER

Common known street address: 9633 Weest Castello, Melrose Park, Ilidaocis 60164

Together with and including all buildingn, all Extures including but not limited 10 all plumbins. hesting, light.
ing, venmtilating, refrigerating, incinermting, air condilioning apparatus, anil elevainrs (the (avtgagor hereby
declaring that it i intended that the item» herein enumerated shall be deemed 1o have been permanenitly in-
~talled as part of the realty), and all improvements now or hereaflter existing thereon; the heredituments and
appurtenances and all other righis thereunto belonging, or in anywise apperiaining, and the reversion and re-
versions, cemainder and remainder, all rights of redempiion, and the rents, issues, and profits of the shove
described praperty { provided, however, that the mortgagor shatl he entitled to the posession of ~aid property
and 1a collect and retain the rents, issues, and profits until default hereunder). To have and 10 hold the same
unte ihe morigogee and the successers in interest of the mortgagee forever in fee nimple or such vilier estate,
il any, &~ is statled herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this sctate.

The mortgagor covenanta that he is lawfully seized and posscased of and has the right 1o sell and convey aaid
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby bmd‘
himself and his successors in interest 1o warrant and Aelead the title aloresaid thereto and every part thereof againet
the claimu of all persons whomsoever.

Thia instsument is given to secure the payment of » promissory note dated OCTOBER 8, 1987
in the ]‘nrincipal sumof$ 43,500.00 ,aigned by LEO R. RAKOWSKI AND JOYCE MARIE RAKOWSKI

hehalf of SELVES » incorporated
1.\?_1'0171 gy r:. crence and held by Mortgagee. The obligation hereby secured matures

~MA burm PIT {3131 Previaws Ldiricas are Dbasioin. TWENTY~EIGHT (28) ycars from date of Note.
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3. The morigagor covensants and agrees that if he shall fail 10 pay said indebtedness or any part thereof when
due, or shall fail 1o perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, st the
aption of the martgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell aaid property without appraisement {the morigagor having waived and assigned to the morigagee all rights of
appraisement ) :

{1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

{11) at the option of the morigagee, cither by auction or by solicilation of scaled bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in A newspaper publishedl or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgages, may bid with the uopaid indebtedness evidenced by said note). Said sale shall he
held at or on the property to be sold or at the Federal. county, or cily courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to th purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitale as to wnz _happening of the default upon which the execution of the power of sale herein granted
depends: and the cxid mortgagor hereby constitutes and appbinta the mortgagee or any agent or attorney of the
mortgagee, the xwir: and attomey in fact of eaid morigagor to make such recitals and to execute said
conveyance and hocel s covenanta and agrees that the recitals so made shall be efieciual to bar all equity or
right of redemption, (nurnestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and ceavr‘ed to the mortgagee; or

(111) 1ake any other ar~iopriate action pursuant to stale or Federal statute either in state or Federsl
court or otherwise for the dispraivion of the property.

In the event of a sale as hercinabove providsd, the mortgagor or any person in possession under the mortgagor shall

then become and be tenants holding over ard si)all forthwith deliver possension to the purchaser at auch sale or be
summarily dispossessed, in accordance witl:_the provisions of Jaw applicable to tenants holding over. The power -
and agency hereby granted are coupled with ali iriterest and are irrevocable by death or otherwise, and are granted

as cumulative to the remedies for coilection of sa'd 'ndzbtedness provided by law.

4. The proceeds of any sale of said property in accardriicy, with the preceding parsgraphs shall be applicd first

to pay the costs and expenses of said sale, the expenses incuired by the mortgagee for the purpose of protecting or main.
taining said property. and reasonable attorneys’ fees;: second?y, ti) pay the indebtedness secured hereby; and thirdly,

to pay any surplus or excess 1o the person ar persons legally eriitled thereto.

5. In the event said property is sold at a judicial foreclosure sale Gr/pursuant to the power of sale hereinaborve
granted, and the proceeds are not sufficient to pay the total indebtednea secu~=d by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgmen't for the amount of the deficiency without

regard to appraisement.

6. In the event the mortgagor fails 1o pay any Federal, stale, or local tax assessmes.’;-ircome tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authciized at his option to pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part of tive principal amount of the
indebtedness evidenced by said nole, subject 1o the same terms and conditions. If the mirtgigor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and ch»ll iischarge aill 1axes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this morigage
shall be eanceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advaniages shall inure to the respective suc-
cessors and aseigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singulsr, and the use of any gender shall inctude all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to bo a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (7.
C.F.R. 101.1(d} ], this instrument is to be construed and enforced in accordance with applicable Federsi law. -

e - . . :

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un. U\
enforceable shall not in any way impair or preclude the enforcement of the remasining provisions or portions of (3=
this instrument. (o

reg!
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