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MORTGAGE

(irect)

Tbhmatl;npnsdemdemndinw\h/h/ /57—” day of SE/)?’EMJEQ
1987 « by and between PATRICK L. WHEALY AND MARTHA GLINKE WHEALY, HUSBAND AND WIFE

{hereinafter referred to as mortgagor) dind the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hercinalter referred to as mortgagee), who maintains an office and
place of business at  P,0. BOX 11696, BIRMINGHAM, AL 35202-1696

Wirnassara, that for the considerstion hereizaflter stated, reecipt of which is hereby aehw!dpd. the
mortgugor doos herchy morigage, seli, xrant, asmign, and convey unto the mortgagee, his successors and smigns, all
of the follow’ag described property aitusted and being in the County of COOK
Stato of TLiIHOIS _

.

fén@m described real |7 158 situated in uulunuuugmnuluu-uuuouuuuuuou cal.lnty' "uno‘.‘. to-ﬂt ..

. The Bast 25 feet of tas West 270 feet of a tract described as being that part of the

.Norxth East 1/4 of Seccion 11, Township 39 North, Range 12, East of the Third

‘Principal Meridian, descrio:d as follows: Beginning at ‘point on the South line of _ -

' Lake Street 40 feet South Gf center line and 1502 feer Weat of the East line of said.
Noxth East 1/4 thence East along the South line of Lake Xreet 697,92 feet to the
Weast line of Edgewood Avenue raid point being 804. 0B feet West of tha Eagrt line af
said Noxrth East 1/4 thence Soutu «iong the West line of Edgewoad Avenue 247, 45
feet more or less to the Noxth Easvz =ly-line of right of way of Chicago and North
Weatern Railroad being 70 feet North Ezcsterly of Original center line thenca North -
Westerly along said right of way line 708, 89 feet more or lesa to an intergaction”
with a line parallel with and 1502 feet Weat of the East line of said North' BEast 1/4

thence along said parallel line 122. 25 feet «f point of beginning, in Cook County,
-nlinO:l_ 8 . - . .

PGl ﬁfcaﬁrélm(; oy 1’")21.?,&25
L THRIED TiaN L0 10726007 1222.06
PIN t1S-11- 210- 02/ - 00600 T e L0 S RS

. ' COCH GOUNTY FHECORDER.,,
87565301 = o

Commonn known street address: 8201 LAKE STREET, RIVER FOREST, I%.IL.INOIS 60305

Tagether with aad including all buildings, all ixtures including but not limited 1o all piumhing, heating, light.
ing, ventilating, refrigeraling, incinerating, air conditioning apparatus, and elevators (Vov. mortgagor herebhy
declaring that it is intended that the items hevein enumeraied shall be deemed to have been permanenily in.
=talled an part of the realty), and all improvements now or heren{ler existing thereon: the heredituments and
appuricnances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re.
versions, remainder and remainders, all rights of redemption, ond the renis, issues, and profits of the above
deseribed property (provided, however, that the morigagor shall he entitled lo the possession of said property
and 1o collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
* unto the mortgagee and the successors in Interest of the morigagee forever in {ec simple or such other estate,
if any, ax Is stated herein, free from all rights and benefir under and by virtue of the home-
stead exemption laws, Mortgagor hereby releases and waives all rights under and b
virtue of the homestead exemption laws of this atate. 7

The mortgagor covenants that he is lawfully seized and possessed of and haa the right to sell and conv;y' said
property; that the same is free {rom all encumbrances except as hereinabove recited: and that he hereby hinda
" himsalf and his succeasors in interest to warrant and defend the title aforesaid thereto and every part ;hgreof agminst

tbe cleima of all persons whomsoever. '

a This instrument is given 1o secure the payment of a promissory note dated SEPTEMBER 15, 1987
in the prioeipal sum of $ 33,800.00 ,signed by PATRICK L. WHEALY AND MARTHA GLINKE WHEALY
in hehalf of THEMSELVES » incorporated

herein by reference and held by Mortgagee. The obligation hereby secured matures
SBA Farm 917 (3=13) Frevi [ ure Ohapl TWENTY-EIGHT (28) years from da:e Of Note.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or sny part thereol when
due, or shall {ail to perform any rovenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, st the
option of the mortgagee or assigns, regardless of maturily, and the morigagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisement) :

{1} at judicial sale pursuant 1o the provisions of 28 U.5.C. 2001(a): or

(11) at the option of the mortgagee, either by auction or by aolicitation of sealed bids, for the highest and
best bid complying with the termas of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than onee
during each of said four weeks in s newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor {and said mortgagee, of any person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is locsted. The mortgagee is hereby autherized 1o execute for and on behalf of the mortgagor and 1o
deliver to 1o _purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to thc happening of the default upon which the execution of the power of sale herein granted
depends; and th eaid mortgagor herchy constitutes and appbints the mortgagee or any agent or aitorney of the
mortgagee, the igeii and attorney in fact of aaid morigagor to make such recitals and to execute said
conveyance and. keo="ocovenants and _agrees_that the recitals so made shall be effectual to bar all equity or
right of ré‘demplion.‘ hemwzsiead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly \,vaiicc_d}'[r'.d lc..,lpv .,"ed to the mortgagee; or
{111} qtake any gther a7 zropriate action pursnant to state or Federal statute either in state or Federal
court or gtherwise for the disprsition of l]le;! property.

In the event of d.sale as hersinabove. pro~idsd, the morigagor or any person in possession under the mortgagor shall
then become and be 1enants holding over arid shall forthwith deliver possession to the purchaser at such sale or be
aummarily dispossessed, in accordance witiy the provisions of law applicable to tenants heldirrg over. The power
and agency hereby granted are coupled with ai iriterest and are irrevocable by death or otherwise, and are granted

as cumulative to the remedies for coilection of sa’d Indebtedness provided by law.

4. The proceeds of any sale of said property in accurdaiicc with the preceding paragraphs shall be applied first
u pay the costs and expenses of said eale, the expenses incu:red by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees: seconaiy, Ly pay the indebtedness secured hereby: and thirdly,
to pay any surpius or excess to the person or persons legally Cpiitled thereto.

S. In the event said property is sold at & judicial foreclosure sale ur pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebiednes  secured by this instrument and evidenced by
said promissory note, the morigagee will be entitled 1o a deficiency judgmen’ foi the amount of the deficiency withous

regard lo appraisement.

6. In the event'the mortgagor fails 10 pay any Federal, state, or local tax assessnien’, income tax or other tax lien,
charge, fee, or ather expense charged againat the property, the mortgagee is hereby atthorized at his oplion to pay
the same. Any sums so paid by the mortgagee shall be added 1o and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and cenditions. If the moiigagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shal’ discharge all taxes
and liens and the cosis, fees, and expenses of making, enforcing, and executing this morigage, *nci this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefita and advantages shall inure to the r=apective sue-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall st any time thereafter be held
10 be a waiver of the terms hereof or of the note secured hereby.

9. In compliance \v.ilh section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d} ], this instrument is to be construed and enforced in sccordance with applicable Federal law.

10. A judicial def:ree, order, or rjudg!nenl holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,

1
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