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MORTGAGE
THIS VJPTGAGE (“Secunty lnstrurncm") ugncn on.
l9...‘../'.... Tbc mos .pgorls (9% Al L

rrower’). Thls Sccums Instrument n; given to
....FIBS'[ FEQER sL SAYINGS ANQ LOAN A SSQQ'A ON OF ELGIN

..................... .whichis orguuzed and existing
. ¥nd whose 2ddress is .

Borrower owes Lender the rmr-lpal sumof : STITEE

................................................................. Dollars (US. §.. : CUA This debt 15 evidenced b) Borro‘cr s note
dated the same date as this Securnity lnsxmmcm (“\o(c"), -h:ch prcmdcs for monthly payments. with the fuil debdt. if not
paid earlier, duc and payable ov . on 2 LI This Secunity Instrument

sccures to Lender: (a) the repaymer< o7 the debt eviaenced by the Note. with interest. and all renewals. extensions and
modifications; (b) the payment of all cipir sums, with interest. advanced under paragraph 7

to protect the secunty of this
Security Instrument: and (c) the performancc e Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpmc Borrower does nereuy mortzage. grant and convey to Lender the following descnbed property
located in ..V

County. Ninoss:

0CT15 71-'&27167, =

Unit Number 12 in the Ethan . llen Terrace Condominium as delineated
on the survey of the followin: described parcel of real estate:
Lot I in Ethan Allen Terrace,

bzing a resubdivision of Lot 2 in Block 4
Lots 1 and 2 in Block 5, Lots 1 &ord .2 in Biock 6, and Lot 1 in Block 7,
in Miner's Addition to the Town of

Jdunton, being a subdivision of the
North % of the South East % of the Socuth East % of Section 30,Township
42 North,

Range 11 East of the Third Tirincipal Meridian;
attached as exhibit "A"

which survey is
to the Declaratupn cf Condominium recorded May
1, 1984 as document 27066584 together witlhi its undivided percentage
interest in the common elements.

PIN Y &2- 20-415 - 092~ 101&

TOGETHER WITH all the improvements now or hereafter crecied on the property. and all casements, nghts.
appurienances, rents, royaltics, mineral. oil and gas rights and profits, water nghts and stock and all fixtures now or

hercafier a part of the property. All replacements and additions shall also be corered by this Secunty Instrument. All of the
foregoing 1s referred toin this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform secunty nstrament covening real property
ynl 1o /'rgklédac.{ Sm/.u)s‘ cndloon £ l7 N
. (arove.
ILLINOIS—Singte rm»,-.rmnm.uc UNIFORM INSTRUMENT
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1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shail promptiy pay when duc
the principal of and interest on the debt cvidenced by the Notc and any prepayment and late charges duc under the Note.

2. Fumis for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lender. Borrowers shail pay
to Lender on the day moathly payments are due under the Note. until the Note s paid in full. a sum (“Funds™) equai o
one-twelfth of: (a) yearly taxes and assessments which may attain pnority over this Secunty Instrument: (b) ycariy
leasehold payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums: and (d) yearly
morgage insurance premiums. if any. These items are called “escrow items.™ Lender may csumate the Funds duc on the
basis of current data and reasonabic estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an wastitution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender io make such a chasge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Ualess an agreement 1s made or applicabie law
requires interest to be paid, Lender shall not bte required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an cnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frind's held by Lender is not sufficient to pay the cscrow items when due. Borrower shall pay 1o Lender any
amount necessury ¢ make ugp the deficiency in onc or more payments as required by Lender.

Upon paym:nt in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pnui *0the sale of the Property or its acquisition by Lender, any Funds held by Leader at the ime of
application as a credit 437 12 the sums secured by this Secunity Instrument.

3. Application of I’'ayments.  Unless applicable law provides otherwise. all payments rocetsed by Lender under
paragraphs 1 and 2 shall be applic4: first. to late charges due under the Note; second. to prepay ment charges due under the
Note; third, to amounts payablc ur der paragraph 2: fourth, 1o interest due: and last. to pnacipal due.

4. Oharges; Liens. Bor ower shall pay all taxes. assessments. charges. fines and impositioas attnibutabic to the
Property which may attain priority Over this Secunty Instrument. and leaschold payments or greund rents, if any.
Borrower shall pay these obligations 120 marnes provided in paragraph 2. or if not paid in that manncr. Borrower shall
pay them on ume directly to the person Owed payment. Borrower shall prompily furnish to Lender all notices of amoun:s
to be paid under this paragraph. If Borrow(r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing (o the paymer t of the obligation s(cured by the lien in 2 manner acceptable to Lender: (b) coatesis is good
faith the lien by. or defends agaiinst enforcement of tnr 1222 in, legal proceedings which in the Lender’s opinion operatce to
prevent the enforcement of the lien or forferture of any part.of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/ihis Security Instrument. If Leader determines that any part of
the Property is subject to a licn which may atiain prionit; over this Security Instrument. Lender ma:: give Borrower a
notice identifying the lien. Bor-ower shall satisfy the lien or take ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveier.is now existing or herezfier erected on the Propernty
insured against loss dy fire, hazards included within the term “extender’ s crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour(s and for the penods that Lender requires. The
insurance carrier providing ths insurance shall be chosen by Borrower Ladject to Lender’s approvai which shall not be
unreasonably withheld.

All insurance policies : nd rencwals shall be acceptable to Lender and sha'l include a standard mortgage clzuse.
Lender shail have the right to 10ld the policics and renewals. If Lender requires /Boirowner shall promptly give to Lender
all receipts of paid premiums 2nd rencwal notices. In the event of loss. Borrower saall rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Bor-ower otherwise agree in writing. insurance proceeds shalt e spplied to restoration or repair
of the Property damaged. if ths restoration or repair is eccnomically feasible and Lender’s (arunty is not lessened. If the
restoration or repair is not ecc nomically feasible or Lender’s secunity would be lessened. th insurance proceeds shall be
applied to the sums sccured b this Secunity lustrument, whether or not then duc, with any ¢j.cess paid to Borrower. If
Borrower abandons the Prope 1y, or does not answer within 3C days a notice from Lender thau the isurance carner nas
offered to settle a claim, then L ender may collect the insurance proceeds. Lender may use the procerds (o repair or restore
the Property or to pay sums s cured by this Secunity Instrument. whether or not then due. The 30-43; renod wall begin
when the notice is given.

Unless Lender and Bor ower otherwisc agree in writing. any application of praceeds to principal sn2ii.nt extend of
postpoac the due date of the m»athly payments referred to in paragraphs I and 2 or change the amount of the paymeris. If
under paragraph 19 the Prope: ty is acquired by Lender. Borrower's right to any insurance pohicics and procecds resulting
from Jamage to the Property prior to the acquisition shall pass to Lender to the extent of the suins secured by this Securnity
Instrument immediately pnor to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantialhy
change the Property. allow the Property to deteriorate or commut waste. If this Secunty Instrument 1s on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wning.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. iIf Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a Jegal proceeding that may significanily affec:
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to ¢eaforce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has pnonty over this Secunty
Instrument. appearing in court. paying reasonable attomneys’ fees and entering on the Property to make repaurs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow er secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable. with interest. upon notice from Lender 1o Borrower

requestiing payment.
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(1 Year Treasury Iadex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .7......... day of .Qc2ob@p-—-----remmememmeemeeiis 19 §7.---.and is
incorporated into and shall be deemed to amend and supplement the Mortgzge. Docd of Trust or Secunty Deoed (the
=Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to0Firse. Fedaral- -Savings.-and--loan--Association-of--Eigin
...28.N..Grave.. Elgin.lllinois (the “Lender™) of the same date and covering the property described in
the Security Instrument and iocated at:

7.%.Miner. .St . #12......Avrlington. lieights
{Property Addrens
THE NOTE CONTAINS PROVISIONS ALLOVWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADOSTIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:
A. INTERES? RATE AND MONTHLY PAYMENT CHANGES
%. The Note provides for changes in the interest rate and the

monthly payments, s follows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Change Daies
The interest rate | wili puy maay change on the first day of Xoveaber-- - oooeerrceeiinene 19..88... and on that day
every 12th month thereafter. /€:ch datc on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Chznge D2.c iy interest rate will be based on an Index.  The “Index™ is the weekly average
yield on United States Treasury securiries adiusted 10 a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fiure available as of the date 45 days before each Change Datc is called the
“Current Index.”

If the Index is no longer available. the Neir-Holder will choose a new index which is based upon comparable
infocmation. The Note Holder will give me not:ce of this chorce.

(C) Cakuiation of Changes
Before cach Change Date. the Note Holder will ca’culaie my new interest rate by adding
percentage points .79 i~ t%2 Current Index. The Note Holder will then round the

result of this addition to ths ncarest onc-cighth of onz pescentags roint (0.125%). Subject to ths limits stated in Section
4(D) below, this rounded amount will be my new interest rat’: votil the next Change Date.

The Note Holder will then determine the amount of the mentky pavment that would be sufficient to repay the
unpaid principal that | am cxpected to owe at the Change Date in jvif un the maturity date at my new intcrest fatc in
substantially equal payments. The result of this calculation will be.t’:c new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate ] am required to pay at the first Change Date will not be grra?=r than . 10,006
8.000.. ... .. %. Thercafter. my interest rate will never be increased or decrese on any single Change Date by more
than one percentage point (1.0%) from the rate of interest | have been paying for bl preceding twelve months. My
interest rate will never be greater than ..14.000....%.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my vew monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my inor b’ payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my intcrest rate and the amou:t oI my moathly
payment before the effective datc of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfor of the Property or a Beneficial Interest in Borrower.  If all or 2ny part of the Property or any intercst in it isQC
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 2ot a natural person)
without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of all sums secured M
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law :.“
as of the date of this Security Instrument. Lender also shall not cxercisc this optioa if: (a) Borrower causes 1o be Yoy
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acocptadble to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-1—Sngle Famdy—Fannie Mae/Freddie Mec Uniform instrument Form 3108 3,85
24300 (MBS SAF Systens and Forma ©C
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