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MORTGAGE

THIS MORTGAGE (“Sccunty Instrument™)is giverr on Septeinber i5th
19 87 Themorsagoris Barry W. Levy and Catharine Levy, his wife

(*Borrower™). This Secunty Instrument is given to University Savings and Loan Association
which is organized and evizo=g under thelawsof  the State of lllinois . and whose address is
5250 S. Lake Park Awve/, Chicago, IL 69615 ("Lender™).

Boﬂowelrlméesbendeﬁhepdmipll:amof SEVENTYEIGHT THOUSAND FOUR HUNDRED AND
NO/IG

Dollar-(US. $ 78,400.060 ¥ This dedt 1s evadenced by Borrower's note

dated the same date as this Securnity Instrum'ni ("Note™). which provides for monthly payments. with the full debt. if not
paid carlier. duc and payablcon October .Ist. 1983 This Securnity Instrument
secures to Lender: (a) the repayment of the debt videnced by the Note. with interest. and all renewals. extensions and
modifications: (b) the payment of all other sums, withjinterest. advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Boytorier’s cosenants and agreainents under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mort gage. grant and convey to Lender the following descnbed propesty

tocated in Cook County. lllinois:
LOT 355 IN CREEKSIDE SUBDIVISIOM PHASE IV, BEING A SUBDIVISION OF PART OF THE WEST

Is OF THE SOUTHWEST % OF SECTION 17, TOWNSHIP 35 NORTIY, PANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

»

ITEM £ 31-17-323-G15-C000 C%OUNTY. ILLUINDIS
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1887 OCT 20 AM IG SO 87565065
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which has the address of 732 Old Meadow Road . Matteson
(Street] il

iinois 604643 (Property Address™).
2o Coce!

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. nghts.
appurtenances. rents. royaitics. mincral. o1l and gas rights and profits. water rights and stock and ali fixtures now or
hereafier a part of the property. All replacements and 2dditions shall also be covered by this Securnity Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.™ -
BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the nght to

morigage. grant and convey the Broperty and that the Property 1s uncncumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

JILLINOIS —Sungte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
on;tlll.hnou VMP MORTGAGE FORMS « (313:293 8900 = @00 821-7I)
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower <hall promptly pasy when duc
the pnncipal of and interest on the dedt cvidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insarance. Subject to applicable law of to a wnitten waner by Lender. Borrower shall pay
to Lender on the day monthly payments arc due under the Note. unil the Note ts paxd in full. a sum (“Funds™)y equal to
onc-twelfth of: (2) yearly taxes and assessments which may attain pnonty over this Secunity Instrument. (b) rearly
lcaschold payments or ground rents on the Property. if any: (c¢) yearly hazard instrance premiums. and (d) ycarly
mortgage insurance premiums, if any. These items arc called “ecscrow stems.” Lender may esumate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposts or accounts of which arc insured or guarantced by a federai or
state agency (including Lender if Lender 1< such an institution). Lender shall apply the Funds 1o pay the cwcrow 1tems
Lender 1nsy not charge for holding and applying the Funds, analyzing the account or senfying the escrow items. uniess
Lender pays Borrower interes: on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec 1 writing that interest shall be paxd on the Funds. Unless an agreement 1s made or apphcabic iaw
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debsts to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds arc pledged as additional secunity for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lendes. together with the futuse monthly paymenis of Funds pay abic pnor 1o
the duc dates of the escrow items. shall exceed the amount required to pay the cscrow items when due. the excess shall be.
at Borrower’s option. either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due. Borrower shali pay to Lender any
amount necessarny-io make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums sccured by this Secunity Instrument. Lender shall promptly refund to Borrower
any Funds held by leny der. If under paragraph 19 the Property is sold o7 acquired by Lender. Lender shall apply. no later
than immediately prior 16 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit aguinsi the sums secured by this Secunty Instrument

3. Applicatioa of Payrments. Unless applicable law provades othemwise. all payments received by Lender wnder
paragraphs 1 and 2 shall be 2pp)-2d: first, to late charges duc under the Note: second. (0 prepayment chas rees duc under the
Note: third, to amounts payabl: vadsr paragraph 2. fourth, tointerest due: and last. to pnncipal due.

4. Charges; Liens. Boirower shali pay all 1axes. assessments. charges. fhxes and impasitions atinbutable to the
Property which may attain pnonty over this Secunty Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay thess obligations isi t'. manner provided in pacagraph 2. or if not paid in that manncr. Borrower shall

pay them on time directly to the person owel payment. Borrower shall promptly furnish to Lender all notices of amounts
to b= paid under this paragraph. If Borrowzr makes these payments directly. Borrower shall prompily furnish to Lender
receipts evxdencing the payments.

Borrower shall promptly discharge any bow.«vhich has pnoniy over this Secunty Instrument ualess Borrowmer: ta)
agrees in wniting to the payment of the obhigation xecv rr.! by the lien 1n a manner acoeptadble to Lender. (d) contests in good
faith the lien by. or defends against enforcement of X -lien 1n. Jegal proceedings which 1n the Lender’s opinioa operate to
preveni the enforcement of the hen or forfeiture of any partof the Property: or (<) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the ben 10 thie Secunty Instrument If Lender determines that any part of

the Propernty 1« cubject to a lien which may attain pnoniorer this Secunty Indtrument. Lender may gine Borrower a

notice identifying the hen. Borrower shall satisfy the hen or tike 0nc or more of the actions w1 forth above within 10 days
of the giving of notice.

5. Hazard lasurance. Borrower shall keep the impros ciasais now exssting or hereaiter erevted on the Property
insured against loss by fire. hazards included within the term “extendel rOverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the penods that Lender requires. The
insurance carner providing the msurance shall be chosen by Borrowes subject to Lender’s approval which shall rot be
ur:;casonably withheld.

All insurance policies and rencwals shall be acceptadle to Lender and sheuil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Torrowner shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Borrower shail 2nv = prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting. 1asurance procecds shall be aoplied to restoration or repasr
of the Property damaged. if the restoration or repair is economically feasible and Lender’s secunty 1s not lessened. If the
restoration or repair is not economically feasible or Lender™s secunity would be lessened. tise inzcrance proceeds shall be
applicd to the sums secured by this Secunty Instrument. whether or not then duc. wath any (acevs pad to Bosromer. If
Borrower abandons the Proocn) or does not answer within 30 days a notice from Lender thaitlic (nsurance carner has
offered 10 sttie a clmim, then Lender may collect the insurance proceeds. Lender may use the proccads io repatr of restore
the Property or to pay sums secured by this Sccunity Instrument. whether or not then due The 30-¢aypenad will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wniting. any apphication of proceeds to pnnapal shiliot evtend or
postpone the due date of the monthly payments refesred to1n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Bosrower’s right 1o any insurance policies arnd proceeds resuluing
from: damage tc the Propesty prior to the acquisition thall pass to Leader to the extent of the cums secured by this Secuniy
{nstrument immed:ately prior to the acquminion.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy . damage or substantally
change the Property. allow the Property 10 deteriorate or commut waste. If this Secunty Instrument 1s on a leaschold.
Borrower shall comply with the provisions of the lease. and 1f Borrow er acquires fee title 10 the Property. the icaschold and
fee 11tle shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Berrower fails 1o perform the
cosenants and agreements contained in this Sccunty Instrument. or there s a legal proceading that may ugnificantiy affect
Lender’s nghis in the Property (such as a provecding 1n bankruptey. probate. for condemnanon or to enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lerder’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Secunty
Instrument, appeanng in court. paying reasonablc attorneys” fees and entening on the Property 1o make repains. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragrzph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upen nctice from Lender to Borrower

requesting payment.
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