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MORTGAGE 7293-13 $1 7.00

THIS MORTGAGE (*“Security Instrument™)isgivenon OCTOBER 16 .
1987 Themorrazoris CHARLES D. GRAEFEN AND LORETTA M. GRAEFEN, HUSBAND AND WIFE

IN JOINT TENANCY

(*Borrower™). This S(curity Instrumentis givento SUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOCIP)ON

which is organized and exisivguinder the lawsof THE UNITED STATES OF AMERICA .and whose addressis
7447 WEST 63RD STPCFT

SUMMIT, ILLINOIS ¥£0501 (Lender™).
Borrower owes Lender the princioe’ zam of

SIXTY SIX THOUSAND THRLZTS HUNDRED AND NO/10C

Doilars(U.S. < 66,300.00 ). This debt is evidencad by Borrower's note

dated the same date as this Security Instrumet (“Note™), which provides for monthly payments. with the full debt. 1f not

paid carlier, duc and payablcon NOVEMBER ), 2017 This Securnity lastrument
secures to Lender: (a) the repayment of the debu 2 52=nced by the Note. with interest. and all renewals. extensions and
modifications; (b) the payment of all other sums. wilh riarirest. advanced under paragraph 7 to protect the secunity of this
Security [nstrument; and (¢) the performance of Borror/.+'s covenants and agreements under this Secuniy Instrument and
the Note. For this purpose, Borrower does hereby mortgage. ;-ant and convey to Lender the following descnbed property

located in COOK County. llhnois:
LOT 35 IN BRIDGEGATE UNIT RUMBER 2, (A SUBDIVISION OF SOUTH WEST 1/4 OF
THE NORTH EAST 1/4 OF SECTION 27, TOWNS'IIP 36 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COUL CCUNTY, ILLINOIS.

70 =3 7100

27-27-202-004

which has thcaddressof 9066 WEST 170'{1;8 ?TRBBT . ORLAND HILLS
treet) iC2yl

lthnos 60477 "Property Address™).
2o Coce)

TOGETHER WITH all the improvements now or hercafter crected on the property. and all easements. nghts,

appurtenances. rents, royaltics, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the

foregoing is referred to in this Security Enstrument as the ““Property.™
BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has the nght 1o

morigage, grani and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants with
limited »anations by junsdiction 1o constitute a uniform sccurnty instrument covenng real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UNMIFORM INSTRUMENT focm 3014 12783
Amended 587
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cumeenes b MO EEICLALSQDY],
Interest: Prepayment and Late Charges. rrower «Bail prompiis pey mhen due

1. Payment of Principa
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges duc under the Note

2. Fuads for Taxes and Iasurance. Subicect to applicablc law of to a wnitten wanver by Lender. Borrower shall pay
1o Lender on the day monthly payments arc due under the Wote. untl the Note 1« pasd in full. 2 sum ("Funds™s oqual
one-twelfth of (a) yearly taxes and asscaements which may attain prionty over this Secunty Ingrumen: by yearly
icaschold payments or ground rents on the Property. if any. (¢) seardy hasard insurance premiums. and (dy searhy
mortgage insurance premiums. if any. Theve items are called “ewcrom ttems ” Lender may eatimate the Funde duc on the
baus of current data and rzawnable cstimates of future escrom tems

The Funds shall be heid in an institution the deposits or accounts of which are 1nsured or guazantoed by a federal
or statc 2gency (including Lender if Lender is such an institution). Lender shall apply the Fuads to pay the esczom items.
Lender may oot charge for holding and applying the Fuads. analyzing the account or verifying the escrow items. ualess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. A charge assessed
by Lender in connection with Borrower's sniering into this Sevurity Instrument to pay the cost of an independent iav
reporting service shall not be a charge for purposes of the preceding sentence. Borrower snd Lender may agree in wntiag
that interes: shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 de paxd. Lender
shail not be required to pay Borrower any interest or carnings cn the Funds. Lender shall give 10 Bosrower, without charge.
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit io the
Funds was made. The Funds are pledged as additional security for the sums secuted by this Security Instrument.

If the amount of the Funds held by Lender. together wath the future moathly payments of Funds pasablc poers to
the due dates of the escrow 1items. shail exceed the amount required 1o pay the escrow siems when due. the excess shali be.
at Borrower's optiza, either prompily repead to Borrower or credited 1o Borsoner on monthly payments of Fuads. if the
amount of the Friinds held by Lender 1 not sufficient to pay the cwcrom stems when due. Borrower <hali pay to Lender any
amount necassary to r:ake up the deficiancy 1n one of more payments as required by Lender.

Upon paymintin full of all sums secured by this Secunty Instrument. Lender shall promptly refund to Borrower
any Funds held by Lendir. If under paragraph 19 the Property 13 sold or acquired by Lender. Lender shall apply. o later
than immediately pnor 25 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the ume of
application as a credit again‘i tt ¢ sums secured by this Secunty Iastrument.

3. Apgplication of Pa;wiats. Unless apphcable law pronades otherwise. all payments recened by Lender under
paragraphs 1 anJd 2 shall be applird: first. to late charges due under the Note: second. 1o prepay ment charges due under the
Note; t*1rd, to amounts payable uni~: paragraph 2: fourth. to interest due: and last. io pnnaipal due

4. Charges; Liens. Borrower ~hall pay all taxes. assessments. charges. fines and impositions attnbutable 1o the
Property which may attain pnonty (ve. “ais Secunity Instrument. and leasehold payments or ground rents, if any
Borrower shall pay these obligations in th: manner provided 1n paragraph 2. of 1f not pasd 1n that manner. Borrower shall
pay them oa time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under :his paragraph. If Borrower makes these payments directly. Borrower shall promptly furnisk 2o Lender
receipts evidencing the payments.

Rocrower shall promptly discharge any hien "shich has pnonty over this Secunty Instrument unless Bocrower: (a)
agrees in writing to the payment of the obligation scc7ov’ by the lien in a manner acceptable to Lender. (b) contests in good
faith the lien by. or defends against enforcement of the Een in, legal proceedings which 1n the Lender’s opinron operatce to
prevent the enforcement of the hen or forfasture of any parr’of the Property: or (c) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the hen to tus Secunity Instrument. If Lender determines that any parn of
the Property is subject to a lien which may attain priofity ovor thus Secunty Instrument. Lender may give Borrower a
potice identifying the lien. Borrower shall satisfy the hen or 1ake O or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeits “ica existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extended covirage™ and any okher hazards for ahich Lender
requires insurance. This insurance shall be maintained in the amounts 7 for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci 16, Lender’s approvai which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and snzif include « standard morigage clause.
Lender shall have the right to hold the policies and rencwals If Lender requires. Boerower shall promptly give 1o Lender
all recaipts of paid premiums and rencwal notices. In the event of loss, Borrower shaill (v e'prompt nolice to the insurance
carner and Lender. Lender may make proof of lass if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shall be ap plied to restoration or repair
of the Property damaged., if the restoration or repair is economically fcasible and Lender’s e unty 1s not lessened. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessened. the insuras.ce proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due. with any excess/p2:d to Borrower. Jf
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the rasirance carmner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed« te'repair of restore
the Property or to pay sums s2cured by this Security Instrument. whether or not then due. The 30day (rer.od will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to pnncipal shall ot extend of
postpone the duz date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's night tc any insurance policies and proceeds resulting
from damage 1o the Property pnor to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately pnor to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property 1o detenorate or commit waste. If this Secunty Instrument i« on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in tbe Property: Mortgage Insurance. If Berrower fails to perform the
covenants and agreements containad in this Security Instrument. or there 1s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy. probate. for condemnation or to enforce faws or
regulations). then Lender may do and pay for whatzver 1s necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has pnionty over this Secunty
Instrument. appearing in court, paying rcasonablc attorneys” fees and entenag on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thes
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender o Borrower

requesting payment
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27-27-202-004 CONVERTIBLE ARM RIDER 7293-13

THIS CONVERTIBLE ARM RIDER is made this 16TH dayof  OCTOBER .1987 .
and is incorporated into and shall be deemed 10 amend and supplermient the Mortgage. Deed of Trust, or Deed to Secure
Debt (the *Security Instrument™) of the same date given by the undersigned (the “Borrower™) to scxure Bortower's

Adjustable Rate Note (the “Note™) 10 gyMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION,
A PEDERAL CORPORATION (the “Lender™) of the date and sovering the
property described in the Security Instrument and located at:

9066 WEST 170TH STREET, ORLAND HILLS, ILLINOIS 60477
(Property Adgress)

The Note contains provisions allowing for changes in the interest rate. if the inlarest rate
inc ecses, the Borower's monthly payments will be higher. If the interest rate decreases,
thve Corower’s monthly payments will be lower. On INNTSROBIMNIK RIS *Borower may
convirt *he adjusiable rate loan into a lixed rate, level payment, fully amortizing losn.
*ANY AWNIVERSARY DATE
ADDITIONAL COYiN/NTS. In addition to the covenan: and agreements made in the Security Instrument. Borrower and

Lender further covertant X agree as follows:

A. INTEREST RATE AND ANONTHLY PAYMENT CHANGES
The Note provides for an initial interzs: rate of 8.500 =, Section 4 of the Note pronides foe changes in
the interest rate and the monthly payr.er o, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may changconthe 157 dayof NOVEMBER .1988 .and on
that day of the month every 12 mcains thereafier. Each date on which my interest rate could change is

called a “*Change Date.™

(B) The Index
Beginning with the first Change Date, my interest rate witl b Yiased on an “Index.” The Index is the weekly average

yield on United States Treasury securities adjusted 10 a constant maiurcy of ONE years, as made avaiiabie
by the Federal Reserve Board. The most recent Index figure available es 5f 4 davs before cach Change Date 15 called the

“Current Index.”™
If the index is no longer available, the Note Hoider will choose a2 xcw .ndex which is based upon comparable

infoermation. The Note Holder will give me notice of its chowe.

(C) Calculation of Changes

Before each Change Date. the Note Holder will cakculate my new interest rate by addity THREE
percentage points ( 3. )10 the Cuirent Index. The sum will e my

new tnterest rate.

The Note Holder will then determine the amoun: of the moathly payment that would be suf’io (1! 1o repay in full
the principal | am expected to owe on the Change Datc in substantially equal payments by the matariiy date at my new
interest rate. The result of this calculation will be the new amount of my monthlhy payment.

(D) Effective Date of Changes

My new interest rate will become effectinve on cach Change Date. I will pay the atnount of my new monthly paymeat a
beginning on the first monthly payment date after the Change Date until the ameount of my monthly payment changes
again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:

(i) the new interest rate on my loan as of the Change Date:

(i) the amount of my monthly payment following the Change Date;

any additional matters which the Note Holder is required to disclose; and
the title and tciephone number of a person who will answer any question | may have regarding the notice.

GENERAL FORM —FHLMC UNIFORM CONVERTIBLE ARM LOAN — (TREASURY INDEX;—6/83)
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B. CHARGES:; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges. fines and impositions attnibutabie to the
Property which may attain a priority over this Security Instrument. and leaschold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due,
directly (o the payee thereof. Bosrower shali prompily furnish to Lender all notices of amounts due under this paragraph.
and in the event Borrower shall make payment directly. Borrower shall prompily fumish 1o Lender receipts evidencing such
payments. Borrower shail promptly discharge any hien which has prionty over this Secunty Instrument: however, Bortower
shall not be required to discharge any such lien so long as Borrower: (a) shall agree in wnting to the paymenmt of the
obligation secured by such lien in a manner acceptable to Lender: (b) shall in good faith conicst such lien by, of defend
against enforvement of such lien in, legal proceedings which in the opinion of Lendzr operate to prevent the enforcement of
the lien or forfeirure of the Property or any part thereof: o7 (¢) shall secure from the holder of such lien an agreement in a

form satisfact i) 1> Lender subordinating such hien to this Secunity Instrument.

1f Lender determinechat all of any part of the Property is subject to a lien which may atta:r a prionity over this Sccunity o}
Instrument, Lender bl give Borrower a notice identifying such bien. Borrower shall satisfy such hen or take onc or more ¢\

of the actions set fort’: ar ove within 1en days of the giving of the notce. log)
W
C. NOTICE e
P
<

Uniform Covenant 14 of the Se unty Instrument is amendad to read as follows:

14. Nutice. Except for any notics taww' o under applicable law to be given in another mannxt. (a) any notice 1o Bocrower
provided for in this Secunity Instrument shall be given by 3elivering it or by mailing it by first class niail to Borrower at the
Property Address or at such other address /15 B« srower may designate by notice 1o Lender as prosided herein. and (b) any
notice to Lender shail be given by first class ™mai’ 1o Lender’s address stated berein or (0 such other address as Lenda may
designate by notice to Borrower as provided herair.. Any notice pronided for in this Secunity Instrument shatll be deemed 1o
have been given to Bocrower of Lender when given nthe mnanner designated herein.

D. UNIFORM SECURITY INSTRUMENT: GOYERNIG LAW: SEVERABILITY

Uniform Coenant 15 of the Sccurity Instrument is amerded o read as follows:

§5. Uniform Security Instrument; Governing Law: Severabwaty. This form of Secunity [nstrument combinces uniform
covenants for national use and non-uniform covenants with hout-d vanatioas by junisdiction to constitute a uniform
security instrument cosering real property. This Security Instrument <n i be governed by Federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any prinision or cdause of this Sccurity Instrument o the
Note conflicts with applicable law, such conflict shall not affect other s<onvisions of this Sccuniy Instruinent of the Note
which can be given effect without the conflicting provision, and to this end s pr visions of this Sexunty Insirument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BUPKUAER
Uniform Covenant 17 of the Security Instrument is amended to read as faliows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21] or any pan of the #.oper=-of an interest iherain is
sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrow it is not a natural person)
without Lenrder's prior written consent, Lender may. at Lender™s option, declare ail the sums-cvurred by this Secuniy
Instrument to be immediately due and payadle. Howerver. this option shall not be exercised by Lerder if exercise is not
authonized by Federal law.

If Lender exsscises such option (0 accelerate, Lender shall mail Bostower notice of accekration in icvisdance with
paragraph 14 hereof. Such notice shall provide a period of not bess than 30 days from the dage the notce is mailed withun
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand oa Borrower, invoke any remedics permitted by paragraph 18 bereof.

Notwithstanding a sale or transfer, Borrower will continuc 10 be obligaicd under the Notc and this Security Instrurnent
uridess Lender has released Borrower 1in wniting.

. LOAN CHARGES
If the loan secured by the Secunity Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan exoeed perritied
limits, then: (1) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permutted hmit:
and (2) any sums already onllected from Bosrower which exceed permitied limits will be refurided 10 Bortrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Bocrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note.
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