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101250192 MORTGAGE

THIS MORTGAGE (~Security Instrument™) is given on
19g7 Themortjagoris THOMAS L. WOLFE AND

ALICE M. WOLFE SJAND AND WIFE

(" Borrower™). This Sccunty Instrument 1s given to

which is organized and <tis’ir 3 under the laws of
P.O. BOX 19290
DALLAS, TEX?S: 75219
Borrower owes Lender the principa. s2m of
SEVENTY THOUSAND & 00/100

Dollars (U.S. § 70,000.00 ). This dedt is evidenced by Borrower’s note
Cated the same date as this Security Instrumeat (“Note™). which provides for moathly payments. with the full debt. if not
paid earlier, due and payable on S 1ST, 20 )}'7 This Security Instrument
secures to Lender: (a) the cepayment o, lgc s\d&( e 1denced by the Note. with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, wih 1atzrest, advanced under paragraph 7 to protect the security of this

Security Instrument: and (¢) the performance of Boriuov #r’s covenants and agreements under thrs Sccunty Instrument and
the Note. For this purpose. Borrower does hereby morigage, erant and convey to Lender the following descnbed property

located in QoK County. Linots:

LOT 12 IN BLOCK 25 IN POPLAR HILLS UNIT 6, BZIMG A SUBDIVISION OF
PARTS CF THE EAST 1/2 CF THE SOUTH EAST 1/4 C . SPCTION 24, TORNSHIP
42 NORTH, RANGE 9 EAST COF THE THIRD PRINCIPAL MFER.OIAN, AND THE SOUTH
WEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 1J EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK QOUNTY, ILLINOIS.

01-24-408-012-0000

waich has the address of 4221 FOREST GhEdDRIVE *  HOFFMAN ESTAJES
inos 60195-0000 ("*Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. nights.
appurtenances. rents. royalties. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seiced of the estate hereby conveved and has the nght to
mortgage. grant and convey th= Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will deferid generally the utle to the Property against all cJaims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covening real property.

ILLINDIS —singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Foemm 3014 1283
€ -suu VMP MORTGAGE FORMS © (313 7924700 » 18001 521-7291
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptiy pas w hen due
the pnncaipal of and interest on the dedt evidenced by the Note and any prepayment and late charges Cuc under the NoXe

2. Funds for Taxes and lasurance. Subject to apphicabic lan of toa wntten wnaner by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is pad in fuii. a sam CFunds 7 equal 1o
onec-twelfth of: (a) yearly taxes and assessmenis which may attain pnofay over this Sccunty Instrument. (b yearly
leasehold payments or ground rents on the Property. if any. (<) ycariy hazard insurance premiums. and (dy zcazly
morigage insurance premiums, if any. These items arc called “oxcrow stems.” Lendesr may estimate the Funds due oo the
basis of current data and reasonable cstimates of future essrom stems.

The Funds shall be held in an institution the depasits or accounts of wmhich are insured or guaranteed by a federal or
state agency (including Lender 1f Lender 1s such an mnstituticn). Lender shall apply the Funds to pay the osciow items
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the cscrow nems. unlkes
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borromer and
Lender may agruve in wniting that intercst shall be pasd on the Funds. Unless an agreement s made or apphicabic lawm
fequires 1nterest to be paid. Lender shail not be required to pay Borrower any 1nterest or earnings on the Funds Lender
shal) give 1o Borrower. without charge. an annual accounting of the Funds showing credits and debts to the Fuieds and the
purpose for which cach debit to the Funds was made. The Fonds are pledged as additioral secunty for the sums secured by
this Securnity lnstrument.

If the amount of the Funds held by Lender. together with the future moathly payments of Funds payable preor 1o
the duc dates of the escrow items. shall exceed the amount required to pay the excrow items when Juc. the exaess shall b,
at Borrower's optron. either prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds [f the
amount of the Fund's held by Lender 13 not sufficient 1o pay the escrow ttems when due. Borroner shall pay to Lender any
amount necessary s0 make up the deficiency 1n one or more payments as required by Lender.

Upon paymrént.in full of all sums secured by this Sevurity Instrument. Lender shall promptly refund to Bocrower
any Funds held by Lencer. If under paragraph 19 the Property s scld or acquired by Lender. Lender shall apply. no later
than immediately pnor (o ' he sale of the Property or its acquisition by Lender. any Funds held by Lender at the iime of
application as a credit ag=io < the sums secured by this Secunty Instrument.

3. Application of I’s; »2ats. Unicss apphicable law provides otherwnase. all payments reccived by Lender under
paragraphs | and 2 shall be appli~d: first. 1o late charges due under the Note: second. to prepayment charges duc under the
Note: third. 10 amuunts payable urder paragraph 2; fourth. to interest due: and last. to pancaipal duc.

4. Charges; Lieas. Bcoriower shall pay all taxes. assessments, charges. fines 2nd smpoutioas attnbuiable to the
Property which may attain priority ovir_this Secunty Instrument. and lcaschold payments o ground rents. of any
Borrower shall pay these obhigations in'th & manner provided in paragraph 2. of if wot pasd in that manner. Borrower shall
pay them on time directly to the person ower’ payment. Borrower shall promptly furrish to Lender all potes of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly. Borrower shall promptly furnish 1o Lender
veceipts evidencing the payments.

Borrower shall promptly discharge any 2. ~hich has pnenty over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sixv. ¢ by the hien 1n a manner acceptable to Lender: (b) contests 1n good
faith the lien by. or defends against enforcement of the licn in, legal proceedings which 1n the Lender’s opinion operztc to
prevent the enforcement of the lien or forfeiture of any par--of the Property: or (¢) secures from the holder of the ben an
agreement satisfactory to Lender subordinating the lien tothis Secunty Instrument. If Lender determinss that any parz of
the Property is subject to a lien which may attain pnonty o this Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take r.c or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard lasurance. Borrcwer shall keep the improseniciits now exssting or hereafier erected ca the Property
insured against loss by fire, hazards included within the term “extendci coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjecto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rerewals shall be acceptable to Lender and <hrif include a standard morigage clause.
Lender shall have the nght to hold the policies and renewzls. If Lender requiress Forromer shall prompily give to Lender
all receipts of paxt premiums and rencwal notices. In the event of loss, Borrower skl 52 ¢ prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrniting. insurance proceeds shatl oz anplied to restoration or reparr
of the Property damaged. if the restoration or repair is cconomically feasible and Lender™ sacurity is not lessened. If the
restoration or repair is aot economically feasible or Lender's secunity would be lessened. the incuaance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then duc. with any ciicess paid to Borrower. If
Borrower abandons the Property. or does not answer withi 30 days a notice Irom Lender that i< risnrance carmer has
offered 10 settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procesds (o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then duc. The 30-d2y (anod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall ot extend or
postpone the dise date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any incurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately pnor to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument ts on a leaschold.
Borrower shall comply with the provisions of the lcasc. and if Borrower acquires fee title to the Property. the leasehold and
fec title shall not mesge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in tke Property: Mortgage [nsurance. If Borrowner fails to perform the
covenants and agreements contained in this Secunity Instrument. or there is a legal proceeding ihat may ugnificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necsssary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has pnonty over this Sccunty
Instrument. appearing in court. paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have tndo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower 2nd Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower

requesting payment.

LYTSHULS
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