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State of lllinois

o

mlz:r.&adnhk L4TH dayof OCTOBER 1987 . between

THOMAS £+ STOLAREK MARRIED TO EVELYN B. STOLAREK, AND BETTY L. MUNSOX,
A SPINSTER . Mortgagor. and
DRAPER AND KRAMER, INCORPORATED
2 corporation organized and exsting under the laws of ILLINOIS
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee. as s evadenced by a certain promissory note beanng even

date herewith. in the principal sum of EIGHTY SEVEN THOUSAND EIGHTY EIGHT AND 00/100
Dollars (§ 87,088.00

payable with interest at i rate of ELEVEN AND ONE-HALF
11.50% %) per annum on the unpaid balance until paid. and made payabke to the order of the Mortgagee a1 its office 1n

CHICAGC - ILLINOIS .of
at such othet place as the holdir ma-Sesignate in wniting. and delivered: the sad princapal and interest being payabie in monthly instaliments

EIGHT HUNDRED SIXTY JHREE AND 05/100

per centum (

Dollars § 863.05 )
on DECEMBER . 1987 . and a hike sum on the first day of each and every month thereafter unti! the note s fully pand.
except that the final payment of pncipal and mtrer:. 7 ot sooner paid. shall bz due and payabk on the first day of NOVEMBER .

2017 .

Now, Therebore, the said Mortgagor. for the better securin, of the payment of the i princspal sum of money and nterest and the ocrfommance
of the covenants and agreements herein contained, docs by these prosents Mortgage and Warzant unto the Mortgagee. 11s SUCCESSORS Of AsMIgns.
the following described Real Estate situate, lying. and being wi the county of  COOK and the Stave of [thnos, to wit:

LOT 10 IN WESTBEKRY VILLAGE UNIT II, PHASE II, BEING
A SUBDIVISION OF PART OF THE NORTH WEST /4 OF SECTION 23, TOWNSHIP
36 NORTH, RANGE 12 BAST OF THE THIRD PRINCLIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

TAX IDENTIFICATION NUMBER: 27-< =~ (Cl- rs
95317 w- [T 5+
Tlﬂ‘-ey PHRK, ,'L.G°Y77

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging. and the rents. ssues. and profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or disinbuting heat. hight. water. or power. and all plumbng and
other fixtures in, or that may be placed in, any buuding now or hereafter standing on 52 land. and ako all the estate. night. titke. and interest

of the saxd Mortgagor i and 10 saxd premuoes.

This 10 i USEd 1N CONNECLION With M-ONGA0ES 1NSUred under the one- 10 four-family programs of the Natonal Housing Act which require
2 One-Time Mortgage Ingwrance Premuum paymern! pnciuding sections 20X(d) and (1)} n accordance mith the teguialons tor 1hose programs

Page 1 0t 4 HUD-SI118M. 1 (-85 Edition)
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To Have and 10 Held the above deicnbod premncs. with the
appurtenancss and futures, unto the saxd Morigagee. i SUOCCSION
mm{m.!ammmaandmmmfonh.(m
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Staic of lilinows. whxh sad nghts and
benefits to saxd Mortgagor does hereby cxpressly release and wamve.

And Said Mortgagor covenants and agrees.

To keep saxd premusces in good repair. and not 10 do, of permt 1o
be done. upon saxi premnes. anything that may impdyr the value
thereof. of of the secunty intended to be effected by virtue of ths
instrament. nol to suffer any ben of mechanxs men or maienal
men (o attach 1o sad premises; (0 pay to the Mongagee. as
heranafter provaded. until saxd note s fully pad. (1) a2 sum sufhh
cent to pay all taxes and assessments on saxd premaes. of an) Lt
or assessment that ma: be levied by authonty of the State of 1i
Linors, of of the county. tovn, village. or auty m which the saxd
land s situate. upon the Meiiyagor on account of the ownershsp
thereol. (1 a sum sufficent 1= ¥ 22 all buiddings that may at any
time be on saxd premues, duriag fas continuance of sad -
debtedness. wnsured for the henefil of the Mortgagee 1n sach forms
of isurance. and in such amounts, s ma3 be required by the

Mortgagee

In case of the refusal of negiect of the Maitg gor. 1o make such
payments. of (o 3ty any prot ben or mcumbrance other than
that {of tanes of asscaments on saud premuss, of 1026 N
peemses in good repair. the Mortgagee may pay sh 12,
assesments. and imsurance premiums. when due. and ma) .nake
such repars 10 the property herein morigaged as in its dscretrn at
may deem necessary for the proper preservauon thereol. anc =
moneys 30 paxd of expended shall become so much additonal
debtedness. secured by ths mortgage. to be paxd out of proceeds of
the sak of the mortgaged premuses. 1f not otherwse pasd by the

Morgagor.

It « expressly provided. however 1all other provisions of ths
mortgage (0 the contrary notwithstanding). that the Morigagee
<hall not be required nor shell it have the nght to pay. dcharge.
Of femave any tax, assessment, of tax hen upon of aganst the
premnes described herein of any part thereof of the improvement
wtuated thereon. sa Jong as the Mortgagor <hail. in good farth. con
test the same of the vahdity thereof by approprate kcgal pro
ceadings brought 1 a court of competent jurndxion. whch dhall
operate to prevent the coliection of the 1ax. assessment. of ben 0
contested and the sake or forferture of the saxd premises or any part
thereof to satisfy the ame.

And the saxd Mortgagor further covenants and agrees as follows

That privilege is reserved 0 pay the debt. 0 whole of in part on
any instaliment duc date.

That. together w: h, and in addition to. the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee. on the first day
of each month until the said note 1 fully pand. the following sums:

a A sum equal to the ground reats, if any. pext due. plus the
premiums that will next become duc and pavablke on polxcies of fire
and other hazard insurance covenng the mortgaged property. plus
taxes and assessments next due on the mortgaged property tall as
cstimated by the Mortgagee) less all sums already pad therefor
divided by the number of months (o elapse before onc month phos
t0 the date when such ground rents, premiums, taxes and assess’

ments will booome dcinquent, such sums 10 be heid by Mongagee
i trust 10 pa) said ground rents. premeums, Wacs and specal
assessmenss; and

®) Al payments mentioned in the preooding subsection of thes
mnmphwaumpmumbcmm“lnmmm
wmumwmwmumuw
shali de paxd by the Mongagor cach month m a singic payment to
be appbad by the Morgagee to the followng rtems i the onder sct
forth.
@ ground rents. if any. e, spocal assessments. fire. and other
hazard wsurance premsums.
Gi) nterest on the note secured bereby .
Gi) amoczavon of the prncapal of the s33d noie, and
oW e charges

Any defiency 1 the amount of any such aggregate monthh pay-
ment shall. unless made good by the Mortgagor proe to the dre
date of the next such payment. constituie an event of defacht

under ths mortgage. The Mortgagee may coliect a “hate chasge”
not 10 ercoed four cents H4€) for cach dollar «$11 for cach payment
more than fifteen (15) days m arreans, (o cover the extra expense -
invoived 10 handhng dehngquent payments. :

If the total of the payments made by the Morigagor undes
subsection far of the preceding paragraph shall exceed the amount
of the pavments actually made by the Mortgagee for ground rents.
fanes. and ILAUDCALs. W IRSLIANCE eemiums. 38 Iht case may be.
woch encess, if the Joan s current. at the option of the Mongapx.
shail b crediod on subsoqueat paymeats 1o he made by the Mot
gagor. o refunded to the Mortgagor If. however. the moaihiy
pavments made by the Morrgagor undes subsxion () ol the
feeccding paragraph shall not be suifxacat io pay ground rens.
tares and 2SSESUTEALS. OF INSUT2NCS premiums. as the case may be.
v hen the same shall become due and pavable. then the Mostgagor
s*all pay 10 the Mongagee any amount necessan 1o make vp the
efi-ency. on or before the date when payment of such ground
Tefits 42%cs. ASEEAMMEALS. Of nsurance pvemiums shall be due. If a1
any tune ihe Mortgagor shall tendes to the Mortgagee. 1 000
dance withi 1x¢ provimons of the note secured herebs. full payment
of the cniv. indubiedness represented thereby . the Mortgagee shall.
in computing th: amunt of such indebiedness. credit to the -
count of ths Movizarsr any balance remaining in the funds ac:
cumulated under the provisions of subsection (6 of the precading
marapraph If there shail te 2/ Sefault under any of the provisies
of this morigage resultingar a pablic sake of the txemises covered
bereby. of 1f the Mortgagee acquires the property otherwise after
default. the Mertgagee shall apse. 3t.the ume of the commence:
ment of such proceadings or at the ume the property 1 otlerane
acquired. the balance then rannming -t fx funds accumulated
under subsecton 1a) of the preceding parsgraph s a credit agains(
the amount of principal then remaining Uiy under saxd note.

And as Additional Secwrity for the payment ol .he indebledness
aforesaid the Mortgagor does heredy assign (o the Mortgagee all
the rents. tssucs. and profits now due or which may hereaftes
become due for the use of the premres herainabove descnbed.

That He Will Keep the impeovements now existing or hereafter
crecied on the morigaged property. insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards. casuaities and contingencies in such amounts and for such
penods as may be required by the Morigagee and will pay prompt-
Iv. when duc. any premiums on such insurance provision for pay-
ment of which has not been made heraanbefore. All insurance shall
be carned in companes apperoved by the Moxtgagee and the
policics and rencwals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
accepiatie (o the Morigagee. In event of loss Moctgagor will give
immediate notice by mail to the Morigagee. who may make proof

Page 201 4
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DUE-ON-TRANSFER-RIDER.

Notice: This rider adds 3 provision (o the lastrument allowiag the Lender (o require payment of Ihe Note in full wpon transfer
of the pcoperty.

This Due-On-Transfer Rider is made this day o

gzrtmcd tc amend aad «upplmﬁ% Qpc" cage. Deed of T'.s. o Deed

. and 1s incorporated into and shall be
to gomrc Debr (the “instrument’™) of the same date given by the undersigned (the *Borromer™) 10 woure Borromer’s Note 1o

(the “*Lender™™)y of the same date (the "Nogg)“ipé ?mi‘n’ng’é%ﬁb&‘ 'dcxI'n. gfz’bg%ﬁ?r.fgnz and ioc2ed 2z
8537 W. 161ST STREET TINLEY PARK , IL 60477

(Property Addressy

AMENDED COVENANT. In addition 1o the corenants and agreements made :n the Instrument, Botrower and Lender fur
ther covenant and <ore as follows:

The Lender shail, Mtk the pnor approsal of the Federal Hous:ng Commusioner, o hus her demgaee, declase ali sums
«wcured by thic instruzient to be immediately due and payabic :f all or 3 part of the peoperty 14 sokd or otherwse ransferned
(other than by devise, decean or opetaton of law) by the borrower, pursuant o a coniract of sale evevuiad X aier
than 24 months after the date ¢ svecution of thus wstrument of pOt Jalcr than 24 months afier the date cf the prwor

. .- Y '. -
transfet of the properts subject < this instrument, to a purchaset whote credit has not beea appeored 17 adioelance
with requirements of the Commussione .

IN WITNESS WHEREOF, Borrower has ¢iecuted this Duc-On-Traasfer Radex

vy ) 7 /"/
gé%%y,,éé ,32é£?z>

THMAS & CTOLAREK

- ; R. )}Z,‘M
-f-
BETTY L. MUNSCN

(Space below this line for acknowledgement)

Q9TLIGLS

@-521 FHA Due-On-Transfer Ruder - Multistate
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