PROPERTY COMMONLY KNOWN AS:

8925 W. 1707H SINFOY2EE [t AL GEQFZ)X y $16.00

o 87565201 423386 / 5 &

State of lllinois ;!
Mortgage "131-5119432

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALIMENTS.
This Indentare, made this 14TH day of OCTOBER 19 87 ptetween
DAVID TIGGES AND ROSE A. TIGGES , HIS WIFE
DRAPER AND KRAMER, INCORPORATED
2 corporaiion organuzed and cmstng under the laws of ILLINOIS

Mortgagee
Witmesseth: That whereas the Mortgagor & justly indedicd to the Mortgagee. a3 5 evadenced by 2 cerain peomnson note beanng even

date herewith. in the principal sum of EIGHTY FIVE THOUSAND TWELVE AND 00/100
Dotlars ($ 85,012.00 ,

payabie with interest at e rate of  TWELVE AND 00000/100000
per centum | 12.0C0. &) per snnum on the unpaid balance uatil pasd. and made payable 10 the order of the Mostgagee at its office n

CHICAZO, ILLINOIS R
at such other place as the holoer s s designate in wnting. and delnerad. the s3.d panapal and snterest beang pavadle in moethly instaliments of
**DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY.**

Dolars PER SCHEDULE "A",

on DECEMBER 1987 and 2 hke sum on the first day of each and every month thereafter until the noke © fuby paxd.
except that the final payment of princapal 2nd 1222 @ not sooner paxd. shall be due and payabk on the fint day of NOVEMBER

017 .

Now, Therefore. the saxd Mortgager. for the better secnrg of the payment of the axd pnnopal siim of money and nterest and the performance
of the covenants and agreements herein contained. does by ties. piesents Mortgage and Warrast unto the Morigagee. its SUCCESSOrs O 2ssigns.
the following described Real Estate situate, lying. and beng 12 the county of  COOK and the State of 1hinoss. 10 wit.

LTO 157 IN WESTWOOD PHASE 11 BEING A G7BDIVISION OF THE SOUTH 1/2 OF -
THE NORTH EAST 1/4 OF SECTION 27, TOWNJEi® 36 NORTH, RANGE 12 EAST OF .
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUPTY, ILLINOIS.

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEPERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 91,702.69

TAX IDENTIFICATION NIMBER: 27-27-221-003

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents. issues. and peolits thereof:
and all apparatus and fixturss of every kind for the purpase of supplying or distributing heat. light. waler. or power. and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafter standing on said land, and akso all the estate. right. title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured unde the one- 10 four-lamuly programs of the National Housing Act which require
2 One-Time Morigage Insurance Premium payment (including sections 203(b} and (i)) in accordance with the reguiations fof those programs.

Page 1 0! & HUD-S2116M.1 (3-35 Edition)
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To Have and to Hold the above descnbed premises. with the
appustenances and fixtures, uato the sad Mortgagee, Rs suooessors
and asugns, forever, for the purposes and uses herein set forth. free
from all nghts and benefits under and by wirtue of the Homesiead
Exemption Laws of the State of (lhnois, whxch sad nghts and
benefits to saxd Mortgagor does hereby expressly release and wave.

And Said Mortgagor covenants and agrees:

To keep saxd premnses in good reparr. and not 10 do. of permuit to
be done. upon saxd peemises. anything that may simpair the vahse
thereol, or of the security witended to be effected by virtue of this
mnsirument. not 1o suffer any ben of mechanxs men or matenal
men (o aitach to saxd premnses. 1o pay 1o the Mortgagee. as
hereinafter provided. until saxd note 1 fully paid. (11 a sum suffh:
cxent to pay all taxes and assessnents o saxd premoes, of any tax
or assessment that may he leviod by authonty of the State of 1
anoss. or of the coun's. tewn, village. or oy n whxch the saud
and 1s stuate. upon the Mertgagor on account of the ownership
thereol. (2) 3 sum sufficeen’ to keep all buikdings that mas at am
tme be on saxd premnses. duiirg vhe continuance of saxd
dediedness. wsured for the benclyrof the Mortgagee in such forms
of imurance. and 10 such amount:, g7y be required by ihe

Mortzagee.

In case of the refusal or neglect of the Morigagot to make such
PIYMEALs. of 10 sainfy amy pnot hen of irumhrsice other than
that for taves of assevsments on saxd premses, OF 10490 saxd
premuncs in good repasr. 1ne Morigagee may pas su'h takes.
asessments, and insurance premiums. when due. and 2y make
such repasrs to the properts herain mortgaged as 10 18 Jiacielion. o
may deem accessary for the proper prescnvation thereof, 3:.2 » 1
moneys so piad or expendad shail become w0 much addional 11
debiadness. secured by this mortgage. 1o he paad out of proceeds o
the sale of the mortgaged premises. if not otherwe paxd by the
Mortgagor

It s cxpressh provided. homever 1all other provisaons of ths
motigage to the contrary notwithsanding), that the Mortgagee
shall not be required not shall it have the nght 10 pay. dncharge.
GF TCMALC 3NY 12T, 2ucument. of 1an ben upon of agamnst she
preminsey descnbad herein o any past theroof of the improsement
sifudled thereon. so Jong as the Mortgagor shail. 1n oo fanth. con
test the ame or the vahdity thereof by appropnaic iegal pro-
cocdings brought in a court of competent junsdiction, whach shall
operate to prevent the collection of the tan, assessment. o e so
contested and the sake or forfeiture of the saxd premuses o7 am st
thereof to ainfy the same

And the s3xd Mortgagor further covenants and agress as {oikows

That pavikepe & reserved 1o pay the dedt 1n whok of i part on
any wnstaliment due date

That. together with, and n addinvon 1o, the monthly payments of
punapal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee. on the first day
of each month unul the aid note s fully paxd. the following sums

@) A sum equal to the ground rents. if any. next due. pus the
premums that will next become due and payabie on polxies of fire
and other hazard insurance covenng the mongaged properts. plus
12163 and assessments next due on the morigaged properts (all as
estimated by the Mortgagee) less all sums already pasd therefoe
divided by the number of months to clapse befere one month pror
to the date when such ground rents. premums., taxes and assess.

mmumnbeoonxdeﬁmumnmehmmhcwdbyﬂmm
inmmtomymduwndrmu.prmmmawml
assessnents: and

7] Aummumwmmmmmm
paragsaph and all payments 10 be made under the note secured
hmbyslunbeaddcdwpcthuandthcmumnnm
Mumﬂbytmhmmuchmthmammpwnc
be apphed by the Mortgagee 1o the following items in the order set
{orth.

@ ground rents. if any. taves. special assessments. fire. and other
harard sasurance premaums;
(] interest on the note secured heredy:
l‘iummtmohhcptmpaloﬂhcmdm:md
G late charpes

Any defiiency 1 the amount of any swch aggregate monthly pay-
ment shall. unless made good by the Morgagor pexx 1o the dix
daic of the next such payment. const:tute an event of defauht

under thie mortgage. The Mortgagee may ooliect 2 “fate charge™

not 10 enoeed four cents €1 for each dollar «§ 11 for each payment -
more than fifteen (<1 davs i arrears. 1o cover the extra cxpense $

imohed 17 handing delnquent payments.

3

I the 1otal of the payments made by the Morigagor under N
sutwectson 16/ ol the pexcoting paragraph shall evcend the amount -~
of the navments actualhy made by the Mortgagee for ground reats. '-"'\
123Ch. and 2SCAmEnts. OF IMUIance premuums. as the case may be.
sxch excess. of the Joan 1 current, a1 the optaon of the Morigagor.
shadl he Sradined on subsequent pavments 10 e made B the Mact
g2por. of refundad 1o the Morigapoe I, howerer, the moathh
T made By the Morigagor under subsactana rar of the
peotedmg paragraph shall not ¢ sufSaent jo Py pround rents,
L3LCh, and JUCUTENT. OF INSUTATNE Prermms. &s the case o2y e
hen the same shall become Jue and pavabie. then the Moctgapox
shall pay to the Mortgagee 22y amount neacsar) 1o malke up the
delaxncy. on of before 1he date when payoent of wxh pround
FEIIL 108, 2CWMENTS. OF INSEIINGE PYemns shAl be due. If a:
4y 1unc bz Moctgagor shali tender 10 the Marigagee. o axee
dance with 1ae penmons of e note secured heredy, Gl pavment
of the entizzindedicdness fepeeentad theney . the Moeigapee sl
n axnputing th anount of such iIndebiedntrs. crads to the oc
count of the Mesrgaroe any dalance remamang i the funds
cumulated under the e aons of satsechion 1« of the peexcdng
paragrapds If there shailix 4 Sefauht under any of the OO BAOGS
ol ths mortgage resultng ol @ yudix sak of the fremnes coverad
heredy. of of the Mortgagee acimizes the peoperty otheranse afie:
defauit. the Mortgagee shall ajsdy. >t-the tune of the CommEnoe
ment of such proceadings of at 1 Ly the reoReIty 1 OtheTmsse
aoquired. the balance then remasning o - fands avumeidios
tnder subecthion & of e precadting parariant as a cradit aganst
he amount of pnncpe) then semaming un ax. under saad note

And 23 Additionz] Secerity for the pasment of the indedeednes
Aoresand the Mortgagor does hereds sssagn fo the Moctgagee ali
the rents. wsues. and profits now due oc whach may hereafter
become due for the use of the premues Heremabore deenbed

That He Will Keep the smpvorements nom csting o heseafier
erected on the mortgaged peopesiy. asused as o be roquinad
{rom time 10 time by the Morzagee aga:nst kass ™ fire and other
Razards. casualies and contingencaes 1 sich amounts and (66 sack
penods a8 may be requirad by the Mortgagee and will pay prompt
Is. when due. any seemiums on sach insurance provisoon for pas-
ment of which has not boen made heremnbefore. ARl msurance shad;
be carned in companies approved by the Mortgagee and the
pobcacs and rencwals thereof shall be bedd by (e Mortgagee and
have attached thereto loss payable ciauses in favor of and in form
acoeptable to the Mortgagee In event of Joss Mortgagor will gne
mmedite notxe b) mail to the Mortgagee. who may male proof

o™

{v
-—
-
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DUE-ON-TRANSFER-RIDER
Notice: This cider sdds s provision (o the [nstrument sllowing ibe Lender 10 require payment of the Note i (all apoa tramsfer

4

of the property.
This Dee-On-Transfer Rider is made this 14TH day of OCTOBER

1937 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of T'usx ot Deed
10 Secure Debt (the ““Instrument’”) of the same date given by the undersigned (the “*Borrower™) 10 sexure Borrower™s Note to

DRAPER AND KRAMER, INCORPORATED
(the *'Lender’’) of the same date (the **Note™) and cosering the property described in the Instrument and located at:

8925 W. 170TH STREET ORLAND HILLS , IL 60477
(Property Address)

AMENDED COENANT. in addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-

ther covenant and agice as follows:

The Lender shali, witndas prior approval of the Foderal Housing Commissioner, or his her deugnee, declaze all sume
wured by this instrumesi 2o Se immediately due and payabdle if all or a part of the property 1 sold or otherwise transfersed
(other than by devise, descen: or-operation of law) by the borrower, pursuant to 2 contract of sale executed not later
than 23 months after the date/of execution of this instrument or not later than 24 months after the date of the prior
transfer of the property subjeci to thic instrument, 10 a purchaser whose credit has not been approved in accordance

with requirements of the Commisskw..

IN WITSESS WHEREOF. Borrowet has ¢ cecuted this Due-On-Transfer Rider:

-

'\ : .

DAVID TIGGES

K G gyeo
v

ROSE A. TIGGES

{Space below this line for acknowianigement)

@~§2l FHA Due On-Transfer R.der - Multistate
VUP WORTTALLEORUS o D1) TPIATXC ¢ BOOLIT T
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$672.77
$723.23
h $777.47
$835.77
$898.46
$965.84

SCHEDULE "A”

DURING THE FIRST I'OTE YEAR.
DURING THE SECTKRI. NOTE YEAR.
DURING THE ThIRD NOTE YEAR.
DURING THE #OURTH NOTE YEAR,
DURINC THE FIFTH NOTE YEAR.,

DURING THE SIXTH NOTE YEAR AND

THEREAFTER.




