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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
J$1S MORTGAGE TO SECURE A REVOLYING CREDIT LOAN (heresn “Morgage ) s made by and among

PETER MESSINA, WKM‘HY A. MESSINA HIS WIFE
A gn

LOT 205 IN WINSTON GROVE SECTION 23A, BEING A SUBDIVISION OF PART OF
SECTIONS 25 AND 26, TOWNSHIP 41 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIXOIS.

TAX NO. 07-25-318-020

which hasihe aodress o© | 1682 HAMPSHIRE ELX GROVE VILLAGE, IL 60007
FH0O's Mereny T Propesty ACress )
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(D) you are forty-frve Of more days dedinQuent in the making 0! any payment due 10 us hereunder. Of

() we learn thal you 00 NOt then own the secured real property. of That the property has been malenally destroyed. o
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24. TAXES. In the event of the passage afier the dase of the Morigage of any law ChanQing in any waly the 1aws now in force 107 the 1axation of Morigages.
Of dedts securad thesedy. O the manner of 0peration of such taxes. SO as 10 atfect the mnterest of Lender. then and in such event Borrower shall pay the ful!
amount of such taxes

25. WAIVER OF STATUTORY RIGHTS. Borrower shaR not andt will not apply 10¢ Or avail itself of any homeslead. arpraisement. valuation. redempton.
Stay. eTiension. Or exemoticn laws. Or any sO-Calied "MOraloNuUM Laws.™ Now existing ot hereaher enacled. m order 10 prevent of tunder the enformement or
foreciosure of this Morigage. but heredy warves the tenefit of such laws Borrower. for aself and alt who may ciasm through or under it. wanves arny and al
nqnwhmthePmawewrnws-ngtmmmwwwmmdmmemllnyco‘mhamwsduon
10 foreciose such bhen Mmay orger the Propernty sokd as an entirety. Borrower heredy wanves any and all 1ighls of redemption from sale under any Ordes or ecTee
of foreciosure pursuant 10 Nghts hesen granted. on behalf of the Morigagor and each and every Person acQuanng any \merest in or title 10 the Property de-
scrided herenn sudsequent 1o the cate of thes Morigage. and on behalt of all other persons 10 the extent permstied Dy [Rmoes law

26. EXPENSE OF LITIGATION. In any sunt 10 forecicse the ime of ths Morigage or enlorce any other remedy of the Lender under thrs Morigage or the
Agreement_ there shall be aliowed and included. as addilona! iIndedledness in the jJuUBMent or decree. all expendiures any expenses which may be pakd
or incurred Dy or on behall of Borrower for altornays’ lees. apprarsers’ fees. outlays 10r GOCUMENary and expen evicence. SIeNOQraphers’ charges.
DUDUCANION CONS. SUrvey COSIS. and COSIS (which may be estimated 33 10 items 10 be expended after entry of the decree) of procuring atl adstracts of title.
tte searches and examinatons. Lithe insurance policres. Torrens certiicales. and simdar ata and asSUTances with respect 10 titie as Lender may deem
reasonably necessary ether 10 prosecute SuCh Surt of 10 endence 10 bdders at any sale which may be had pursuant 10 SuCh JeCcree the true CONamon of
the title ks cr value of the Property Al expenditures and expenses of the nature in this Daragraph mentioned. and Such expenses and 10€s as May be mcurred
1 the pateztion of sad Property and the maintenance of the hen of this Mongage. ncludng the fees of any AMINey eMPIoYed by Lender in any KuGanon
Of Proceeding atlecting thus Morigage. the Agreement Or the Property of in preparation 10r the commencement of defense of any proceed.ng or threalened
St Or proceecng. shalt be immediately due and payabie by Borrower. with ierest thereon at the oc ‘ault knerest rae

27. CAPTIONS. The ~apt-ons of thes Mocrtgage are $or converence and reference only They in nO wary define. Himut or Gescrde the SCope Of mtent of
s Morigage in this M2 :1Ga ge. whenever the context so requires. the masculme gender includes the femimune ana/or neuter. and the sngular number n-
cludes the plural

28. CONFORMITY W17 ti 1 AW. Lender and Borrower nte nd thew retlahronshe 10 conform 10 the
oA

credit”” set forth in Hbnos Revised

WHEREOF. Borroaer 7.a< executed thus Morigage

YN K 4 "VATE \S\' &.}K ) DATE /0'/.5_ 5_7__
L’LQC‘.L&;’.:L..OL‘:\QTE _lﬁ_'él-_?— W DATE /O -AS - "i—‘?__
"y 2N

7 -
STATE OF cmnozs)x& )
)
COUNTY OF R )
1
The foregomg nstrument was acknowteaged bef::remems_ﬁ cay ot _ OCTUBER w987

>

My Commusson Expres d‘% “Q\D

This instrument prepared by

Arorney

( .
RS FRTES SUCTRED £2 Frli Ve SoliE st SO
5'7 T A - 87 -SS&ThESS
Sk ITEL Y LUCDRCER

- 8 e o

965367
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2. APPUICATION OF PAYMENTS. Unless apobcadie law requires otherwise. 3il D2y ments reCe-ved Dy Lencer unoer 1he AGreement anc s Mongage
shall de apphed by Lender Hirst in payment of amourts payadle 10 Lender Dy Borrower uader paragraphs 6 and 26 of this Morgage. inen 10 vterest Dayadble
on the Agreement. then 10 Other Charges Payable unde: 1he Agreement. anc Inen Ic the Dr.ntipal of the AGree et

3. PRIOR MORTGAGES AND DEEDS OF TRUST. CHARGES: LIENS. Bor-oae shall tuily and Limely perior™ all of Borrowe’'s obGabons uncer 3
morgage. ceed of trust or cther secunty agreement with a hen awhich has Of 22Dears 10 have any priordy over Ihas MOAGAGE. ncluchng Bortowes's COvenants
10 Mmake any pavments when due Borrowe: shall pay of Sause Ic De DA C. a2 least 161 (10) G2ys Detore Celinquency. 3/ 1axes. 255 SSNents 270 Oher CR3"Hes.
fines and sNPOSILONS AMINDUladIe 10 the Froperty ant all enCuMDIANCes. CRarges ICans and Lens (ctner than ary pror 1173 MONGage or aeed of trus:: o~
the Property which may aftain any priofity Over (s Morigage. and i€asehiid D) enis Of §1ound rents. t anmy Borrower sl Cewver 10 Lendes upon 1S re-
QUESE. (ECODIS ENDENCcINg $UCh Dayment

4. HAZARD INSURANCE. Borrowe+ shall. at i1 COSt. keeD tHE 1mDIOVEMents NOw SK'SING Of Henrt aNer &recnd O e Property msured aganst 10ss
Dy fire, hazarss included wmithun the term ~exienced COVrage.  and such aher Nazarcs (CONBCInvely relerrea 10 a3 HasIT03 s 35 LenOer My requve BOr-
rowet shall mantan Hazard nsursice jor the entire 1e-m of the NOte of SUCh OIher Derods as Lender May requere anc in &n aMount eQuai 10 the lesse” of
(A) the maxsmum insurabe value of the Property of (B) the amount of ihe kne Ot c ‘eon secured Dy 1 Mongage pius the OulSanang MMou Of ary obGaton
secured i DHonty Over this MONGage. bul in N0 evan: Sl SUCH 2MOUNSs DE 1255 Than 1NE AMOoUNn! NECESSATY IT SATSTY D8 CONSUINCE MBQUITET: 80 CON-
tMuNed in the insurance poicy

The INSLIANCE Carmer SIoviGINg the isurance shali De Chosen Dy Borrowe: 506Xl 10 aDDFOVA: Dy Lender. Drovided that such 200roval shal Nt Le L™
reasonably minheid Al :nsurance polic es and renewas (herec! SNaK D 11 3 10:™ ATCeRADE 10 Lender and S1ad wchude a S2andasd morgage Slause -~
tavor of ana i 2 I0FM acceplabie 10 Lender Leade! Shall Rave the 11Gi:t 10 NOKE The DONC 1S 3NT reNEWaIs Ihereot. Sulsecs 10 the 16/mMs Of 277y MOnNgae. oeec
of trust OF Other SBCUNTY IGIBEMEnt with 3 hen whNiCh NAS Of ADEEATS 10 Nave ATy PIGH 1y Over s MOriGage 1! Borrower mares the Premum PRymMment Crecly.
Borrower shall promptly furrush 1o Lender all renewai notiCes and. i requesied Dy Lender. all recapts Of PAIC Precrams 11 2Ol es 2NG reNewais ase he-C
Dy 3y cther person. Borrower Shail supply copres o such o Lenoer atn 0 1en (3T zaiensar Cays aNer :ssuace

In the evert of loss. Br rower Shall grve Prompt NOTICE 10 INe 1NSUTANCE £arn e’ 37C Lender Lender My mare Drodt of I0ss 1! DOt made promexly by Bor-
rower
Sutyect 10the NGNS AR tarms of arry MGNGIQE. GEEC Of 1rirst Of CIhe” SACUr Ty 3Greement win 3 Hen whith Nas Of 2DOLA’S 10 NAVE 37Ty Dror sty Over thxe
Morigage. the amounts coll’ cled by Borrower of Lender under any hazard :NSu”ance POICy May. at Lender’s sole OrsCreton eher De ADOHeC 10 the -
Sebledness secured by this MG Ige and N SUCH OTOeT 85 Lender May G&e:r~une O DE Te10a360 10 BOrOme ™ 107 USe 1 16D 7 1ng OF "aCoNIIrucI g ihe Proe-
@rty. and Lender 1S heredy ffreamr 4t v Juthor 2ed 10 30 any of 1ne above Sus= asohzaton o° release Shall L Cute o7 WaVe 3™ Selaut O ke Of S
under this MonGage of 1vahdalr am aCt (AONE PLTSUaNt 10 SUCh Nadice

It the P:operty 15 abanconed Dy I Tuwer. of if BOrrower 13:18 10 7€5507C 10 LeNCer 1= ATHiNg athia IRty (I0) CIBNCA’ C3ys 170 1he Sate Kl e S madec
Sy Lencer 10 Borrower that the insurai \Ce C7rmer oftees 10 seftle a Clarm 107 insurance henelils. Lender 1s +revocadly 3410072eC 10 setlle the i3 ang 10 £C7-
1ect and apply the msurance proceeds 2. Le/der § SHie OPHon e1hes 10 reS107a10™ Or repair Of the Droperty o 1 1he Su™s secured Dy thrs Morigage

It the Property 13 acquied Oy Lende-. 27 1w 1t ttle and interes? Of BOr Owe? 10 37C 12 27y ASUrATCE DOLCHS 3N 1 37C 10 17 DIOCEeCs thered, "es s tng
from 2amage 10 the ProperTy prof 10 SuCh S3lE 07 aCQUISHO™ ShAI LETome "he D 00e Ty I Lender 1o the entenicithe su™s secured Dy 1h s MOIGage vae -
ately pror 20 such sale Of ACQuIsToN

5. PRESERVATION AND MAINTENANCE O ¢ P/IOTERTY: LEASEHOLDS: CONDOMINAUMS : PLANNED UNIT DEVELOPMENTS. Berome” shat
USC. IMDIOVe and Masniain the Property :n COMPLANCe & th 3DDUCADM IZAS $:a°Ltes O°C "aNCes OTOe S TeQuItMets. 300 2es O regFalons. SNl seel
tr.e Propefty w1 goOd CONGILION and repast. 1nCiucing the 1ep 7. Of 1€3$1073110N OF any rMDrovements on e Property whiach mMay D& GaManed O Gesi~Oyec. s$ha
PO COMITHT OF DBTTTIL WASIE Of DTNt (MPANTent Cf Geler Oratx 1 of 1he Proderty anc sNall fully and Cromplly COMDNY AN Ihe DIoVSIONS of 357y M0 2SE 01N
MoOrgage s on a leasencia (1 1hrs MOMNGage 1s 0N 3 unit i LOON MINILM Of 3 DIANNEC LNt SeveloDment Borrower snat 9Oty PEriom 3l of Borrower s
obhGANONS UNGE! the GeCiarahion Of COVeNants Creatng Of GC /87 iNG ihe CONCOMINILM Of A JLANNES UN4 Ceveropment. the Sy-Laws and TeQuiaS O Of The
CONCOMMUM Of a Planned uni Sevelopmen!. and CONSTLEN LOLLNErES i as Iy de aMended rom Iime 10 ime 1Y 3 CONCOT LM OF 3 DI3NeC Ut
Geveioprment nder s executed Dy Borrower anc recorded 1098t vt iNiS IACISage 1he ITOvenNaTls ANa agTee e LS > 502N 208 SN 3 De NCOrDOrated
MO and shall amend and supplement the COvenats and agreemen’, Tl itis MOrGage as «* the Noer were 3 Dan Hered'

8. PROTECTION OF LENDER 'S SECURI Y. 1t Borrowe* 12115 10 D410 = 1118 SOVENaNTS anc 357 6eeNts COMAINeC = IS Morigage Of i ihe Agree—en?
o 1f Ay 3CHION OF PrOCESAING (S COMMENCBA WINCh aMe-Cts Lencer’'s miere .l i the Propey of the 1ighls of DCwers Of Lender then Lendes mincut cemana
UPON BOrrower but UPCN NOIKCE 10 BOrrower PUrSLAN 10 PA°GFATN 11 Here Y —ay WINOUT "eleas™g Borrowes o 2~y ODIGANON 1 s MONGage —are
SuCh appearances. defend the aCHOn Of DIOCELAING. ArsDUrte SUCH SUMS CH/A D 5 "easonadle 2T HeyS ‘ees AN Tave SUTh acoN as Lender Sex—s -

ces3ary 10 protect the secur:ty of this Mongage it Lencer has requireC MO’ IGagr +.$L737Ie 25 aC0ONI0N o mak G e L0an secured ty 1his Norigage. Bor-
rower shall pay the Dremiums reGuIred 10 MANMAIN SLCH INSUTANCE 1N EMECT LTI SLCR T Te 33 e “eQure™en? 4O SLTH MSITANC E ISTTRNANS 1 ACTOrZAC e

with Borrower’s and Lender’'s writen agreament or appicable taw
Ay amounts Gi1sbursed by Lender purssant 10 th.s Darag adh 6 anth interes: therers Loine "ate 4eom TiMe 13 1 e 11 eMect UI0eC Ihe Agreement SRAY

Decome 303 10Nal indebiecness of Borrower secured Dy s Wotgage Uness Borrom:s 102 Lenser a5°0e = w105 1o other terTis O panent. st
amounts shafl be payable upon NCtCe 17om Lender 10 Borowe: “equesting Dy ent thered! Texih S5 contanel = this 37207300 6 SNaY feQuve Lence 1T
INCUT arTy EXpENse Of 1ake any ACHION hereunde’ and a7y aCHIC™ Takea SNAl ALt ceieass Bor-omar LT 2%y DDhSANGS 0 this Worizaoe

7. INSPECTION. Lender may maxe of Cause 1D De MACe r@ASOnabie Ertres uHonN 313 1NSE 103 ! 1he Property Oviced thal. exceX = an eme”-
gency. Lencer shall Gve Borrower notice pnor 10 any Such iMsDectidon SPECity NG *eas0Nalie Caus Irereior ~e.alec K ~N3e7 § :7eress v ine Proge )

8. CONOEMNATION. The proceeds of any award of Gam 10f GaMages. O:reCt Of CONSAQUENNAL. 11 L2 INECHION wiih Ny CONOEMNAION OF OKNE? 1ar "G
of the property. of Part tNereot. Of 107 CONMEYANCE 1N heu Of CONCEMNANON. ATe NENEDy 3SSIGIEC NG tHBH DS Dar. 10 Lende? SudeCt 10 INe ems Of any ™drT-
Gage. deed of trust Or Other Secunty agr eement with a hren whinch Nas DNorty over s Mongage BOrrower 2ok 10 exeCUie SLCH further COCUMEN:S 2S
May e ‘equred Dy the CONCHMNAIION JLUTNO! Ty 10 eHECTUA! 1S DATAGTADR Lender S Fd edy " EVOCADYy U INOMNISC 10 ADOYY O redease SLch MOmMmys “¢-
cerved Of make settiement for SUCH MOMESS IN IHE SAME MANNET INC WiTH IHE SAME e 16CT 35 HrOVIONT i1 This HOrI 13 )e 107 C:3DOSINON OF SEITeMeY O Do
ceeds of Hatard msurance NO settiement 10f CONTEMNANLON GaMAFes Shall De MACE A1h0ouUl Lendes s DIy wr 2 1 3pO Oval

9. BORROWER NOT RELEASED: FORBEARANCE B8Y LENDER NOT A VAIVER. £ rienson o the Lime 10 Dan Hent acceptance Dy Lende: of Say-
ments Uther than accreing 10 the terms Of the AGreement. MOC:HiCalon 1N Sy e 1erMs O 1he SU™s secured tny 1 rs MO~ cane granied Dy Lede i a™,
SUCCESIOT 1M interast of BOrrower. Of the waner Of ailure 10 XerCiSe ary NGh! Granied Herein Of UNGe’ tThe AGreemen: SN3™ IO LT DI 1O FeIeISe. -1 3~y ™an-
ner the hadility of the 0nGina! Borrower. Bor-ower’'s SUCTESSO™S 10 leres! OF 3~y GUaTaNIn’ O° SuTely IHerD! Lender sNal Ak D 71Gured 10 CoMm™enc s 2w -
CeednNGS 3GAINSE SUCH SUCCESSOr Of ME!LSE *0 EXIENT LiMe ‘07 Sy Ment Of CANE A58 DD %y L2y ™I~ 18rmMS Of 1He SUTIS SOT J°6C & iths MOIgage Dy reasc
of any demand made Dy :he onGinal Borrower and Borrowe:'s S$CIess0°s  Nlerest Lender shall A0 De Jeemel Ty 37y 3T I 0N HSSION OF COTYTISS 0T
10 have waned any Of 1S NGNS Of FEMEMEs NEreuncer UNIESS SUCH WANE! 'S 1™ AT 2 NG 30T SIZIEC Iy Lender ATy SUXC™ aver shad L0 ly ondy 10 the erient
specifically se210rth ‘n the wnting A Warver as 10 Ofe Svent SRR!! HO! De CONSIrLes as TO~I'RUNG OF 35 3 Wa've’ 35 1 27y Xher eveY. e Drocuteme: o
IASUTANC® Of the DEYMent Of taxes. Other bens of Charges Dy Lencer shali not De 3 Ad-ve- O LEnGeT § "™ 35 ONETW:$e ¥ Dioed 11 17ws MONGage IC acT e
ate Ibe Mmatunty of the .nCebIeaness secured by th:s Norigage 1 the event o Bor-ower's Seault under 1hs A015age O° e Ageement

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The COvenants a~C 33 6ee s Nesern COMa™eC s™a™
oind. and the nghts hereurnder SRai inure 10 INE TESDECIve SLTCESSO™S. e °S e5216es ey 58e5 aNC ass:gns Of Leade” and BOTToRET SUDreCt 10 INe DN -
$:01S of Paragaph 16 neract ANl Covenants and 3GreeMents O Borrowe” O BLorower § SUTTESSOS Ners 10CEeS SO SAS ANC 28SiG8) e DR 1Ot 202
several Ary Borrower who CO-$iG~ s i s Mongage. dut d0es not exec.ile the Agreement (2} 15 CO-S:9NMIG IS Morigage only 10 encumber That Bor-owe-
interest in the Property under the ben and terms o th:s MOnGage and I1C redease DOMesiead NGNS «f 37y, (D) S N0t DErsONgDy Ladie on the Agreemen: O
under 1Mes MOrgage. and (C) IGrees that Lender and arry other Borrower nereuncer May agree 10 extend. moddy. 10rDear. of Make 271y other 2ccemmodaons
wiih regard 10 the terms of thes Morigage or the Agreement without 1hat Borrower’s CoNsent and without releasng 1hat Borrower of modHywng thes Mongaqe
as 1o that Borrower’'s irgerest in the Property

11. NOTICES. E xcep! tor any notCe réQu red uncer aDDHCADIE 13w 1T D G v 9 11 ANSTHEr MaNNe” {a) 3%y NOXCe 12 B/ ~owe” 107 BOrTower’s suttessrs
herrs. leGalees. Sev:sees ard 35S,gns) Drovided 101 10 IR MIIGage SR ail De Gvea Dy “anS Setvaring 110 o by T3 ing st actiie Ty regslecec o ten fed
mas addressed 1o Borrower (of BOIrower’'s SUCCESSOrS NeS 1eGalees. Gavisees and 255:97S) a1 INHC Property ASC e ss O 3t tuth (Xher JACress as Bor-owe*
(or BOrrower 's SUCCESSOrs. NOrs, 16GAIEeS. OBV SEES ANt 33$.57S) T3y SESGRAe I A 11T NOTLE 1S LENOLT a5 DrOVOS DT, 37C (D1 37y XX Ce 1O Lende
shall be grven by fegistered or certhied mat 10 Lencer at e O 1T SUCH OENE BOCTESS 28 Lender Ty
desgnale Dy wnlten notic e 10 Borrowe! (01 10 BOrroner's suCCessors. b3 legatees Jev s€€s 270 asS9ns ahin Rave orovided Lender with m=:llen nctce
of thesr @risIrnce and 3d3ress) as Provided herewn Arry Aot @ Drowvxaec 101 1= 1h:s Mor1930e snall De See™ed 1 Nave Seen §rven on the dale hand devvery
1S aCtuaily made Of the dale NOLICE 1S CEePOed N0 the US ma.i system as regisiesed Of Cei:'ed Maul 23S esSeC as D ovioeC 3 Ihis Paagraph 13

12. GOVERNING LAW; SEVERABILITY. The state ana I0C 2! iaws 300HCaDIC 10 this MOTIGIQe $hai De 1he laws Of i jurisOCon @ whsch Ihe Prope-Ty
1slocated The foreQoing SENtence Shall NOL ETut 1Ne BOOIC Dty Of teOeral Law 10 this MoNgage if any provision of th:s Mongage shal Se adudged vnaic.
Megal or uneniorceable Dy any Court. SUCh Provison snall da deemed sircxen 7o™M Ihs MoriGage 373 1he DALaANCe Of the MOngage shal be CoNSrued as
1f SLUCHh provision had never been included As usedheren. cosis’ “erpenses’ ans anorneys fees” ntiude ali sums 10 tHhe eneni nct Prohditec Oy appt~
cabie law or krmnted heren
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13. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Agreement and of 1hus Mongage at the e of execution or atier 16Corca-
non hereot

14. REMEDIES CUMULATIVE. Lender may exercise all of the nghts and remeces provided n (tus Morgage and in the Agreement Or winch may be
avasabie 10 Lender by law, and all such nghts and remeches shall be cumulative and concurrent, and may be pursued singly, successrvely o 10gether. at
Lender’s sole discret:on. and may be exercised as ofien as 0cCason thersfor shall occur.

15. EVENTS OF DEFAULT

a. Nouce and Grace Penod An Event of Detauit wvill occur hereunder upon the exp 1 of the applicable grace penod. if any. after Lender gives writien
notce 10 Borrowet of Borrower's breach of wolation of Borrower's covenants under the Agreement and upon Borrower's faiute 10 cure such dreach Of viola-
110n. and 10 pronde Lenaer. dunng thal grace penod. if any. with evidence reasor-adly SaliStaciofy 10 11 Of SuCh Cure in 6ach Cass. the grace Derod begmns
10 run On the day after the raUCe IS grven, and expres at 11:59 p.m.. Central me. On the 1ast day of the penod. i there 13 NO Grace perad appicadie 1 a
particular breach or voiation. the Event of Detault will occur hereunder upon the grving of 1he 8Love nclice Such notice shal be grven 10 Borrower in accoro-
ance with paragraph 11 hereot and shall contan the foliowng miormaton: (1) the nature of the Borrower’s breach or violatior:, (2) the action, ff any. required
of permutied 10 cure such dreach o wolation. (3 the appucabie grace penod. if any. dunng which such breach or violation muet be cuted, and (4) whether
tasure 10 Cure Such Dreach of violation within the specihed grace pendd, if any. wifl result in accoleration of the sums secured by this MOrGage and the poten-
tal foreciosure of this Morigage The nouce shall further inform Borrower of the nght. if any. under applicabdle Law. 10 renstate his revoiving hne of credit under
thus Mortgage after acceleranon

b Events of Defauit Set Jorth Deiow 1S 3 kst Of events whech, UPON the LaPSe Of the apphcabile grace perod. if any. wil constntute Events of Defaunt (Appi-
cabile grace perods are set 1orth parenthetically after each event.) The events are: (1) Borrowert tais 10 pay when due any amounts due unoer the Agreement
of thas Morigage (thirty (30) day grace percd). (2) Borrower tails 10 keep the covenants and other promuses made o the Agreement (nO grace penod). (3)
Lender recenves actual knowiedge that Bc:rower omitied matenal information i Borrowor's Credit apphcaton ( no g-ace penod) o7 made any taise o mes-
leading statements 6n Borrower 's Credit apebcahion (nO Grace penod). (4) Borrower dies or changos hes Or her marral status ang transiers Borrowet's interest
1 the Property 10 SOMeor ¢ who eher (i) s ot also a $:,gnalory of the Agreement (NO grace penod), of (1) 1S 8 Signatory of the Agreement tf such transier,
in Lender’s reasonadie (L10 rent. matenally imparrs the security 10t the line of credit descrided in the Agreement (rO grace penod). (5) Borrower ties for
DankruptCy. Of Dankruptcy perseaed:Ngs are instituted agamst Borrower and MOt SMUSSEd withn sixty (60) calendar days. under any ProviSion oOf any siate
or feceral DankrupiCy law ir’ ef~=1 at the ime of fiing (NO grace penod). (6) Borrower makes an ass}gnment for the benetit of his or her Crednors. becomes
INSOVENL Of DECOMES LNADIE O T 86t s Of her ODHGANONS generally as they DOCOMe due (PO grace penod); (7) Borrowe: turther encumbers the Property.
or suters a hen. claim of hen o-enlumbrance agamnst the Property (thurty (30) Gay grace penod 11 which 0 remove the e, Clarmm of hen or encumdrance).
(8) Bonrower detaults or an acho 11s fred alleging a detaull under any credit inSIruMEnt Ot MOLIGAQE EViAENCINg O SeCuUTINg an cbhigation of Borrower with
poionity in nNght of payment over the i O’ Creait descnbed n the Agreement of whose hen has or ADPeTrs 10 have any Profity over the hen hereo! (N0 grace
penod). o any other creditor of Bor-ow=r 3*.ampls 10 (07 actually Goes) Se126 Of odian a writ of attachment against the Property: (noO grace perod). (9) Borrower
taus 10 keep any other covenant containi.d ir (e Agreement of this Mongage not otherwise speciied 10 thus paragraph 15 (1en (10) Cay grace perwd  uniess
the tadure s Dy 1ts nature nOt Curadle. in W i 1 CASE NO Grace penod or. it andther grace penod s speciied in the Agreement or thus Morigage that grace
penod shail preva::)

16. TRANSFER OF THE PROPERTY. If the Purrtowwer. or beneliciary of a Trust. if any. sells. CONveys. assigns OF Iransiers. Of Dromses O° COMTacts 10
sell. convey. ass«gn or transfer. all or any part of th.e £/0; ecty or any mterest theren. including all o any part of the benetiCial interest in the Trust. i any Of
amends Or terrunates any grounc ieases atfectng 1’ Property, of it itie 10 the Property. Or any drect Or INGect INIerest tharemn. 1S ONe™MTse SOIJ o7
lransferred. voluntarity or involuntarnly INCRUING Without A Btion Sale Of transier 1N any Proceedng 1or foreciosure of Judcial sale of the Property or
Denelicial interest in the Trust. if any. 1n each case withou t Lender’'s pnoe wrinten consent. Lender shall be entitied 10 immediaiely accelerate the amounts
due under the Agreement and declare all ndedtedness su2uril by ks MOrgage 10 be immediately due and payabdie as set forth in paragraph 17 ot the
Agreement Faiure 10 Pay SUCh indedtedness within thirty (3( ) 47 ys after notice 10 Borrower of such acceleration shatl constiute an Event of Detautt Ay
use o attemoted use by Borrower of the revohnng line of credid ovr ser.cect by the Agreement atter Borrower's sale. transier. of promise 10 sefl o transter the
Property oc any direct or \ndirect interest theren_ O amendment O 1o mination of any ground leases atfecting the Property. shall considute a separate £ s
ot Detaunt.

As an alternatrve 10 declanng ail sums secured Dy this MOngage 10 > 1y dialely due and Dayable. Lender may wa e s 0ption 10 acc elerate and agree
0 Wting. PAOT 10 CHOSe Of the Sale Or transfer O the Promuse 10 sell Or trans’ or. 10 The ransieree’s assumption of the outsianding obhgRIION under tho Agree-
ment 0N terms satiSactory 10 Lender. subiec! 1o Lender's nght. descnbed 1n (he Agreement. 10 canced further advances of acceleraie the outstianang balance
ot the ane of Creait Lender s acceptance of the transferee’s 8SSUMPLION ot the 0740 10N under the Agreement shall not release Borrower from any of its obir
gations under The Agreement and Mortgage. and Borrower shall assume the sta.» o/ (he guaranior of the Agreement until pand in full. Borrower ungersiands
that Lender will not permit the assumpton of the outstandng batance under the (Gr7 ement 1n any event and will declare the entire outsianding principal
balance plus accrued interest and other charges Jue 10 be immediately due and ply? se (See Daragraph 17 hereof). uniess (1) Borrower has submitted to
Lender a writlen acknowledgement trom the transieree that the fransieree has recever (2, 8 copy of the Agreement and Morigage. and ib) notce o the
amount of Borrower's outstanding princrpal balance on the kne of credit. (n) Borrower has sut mutted 10 Lender a writien acknowledgement from Transioree
that transferee has recenved such matenatl and understands that Lender’s security mterest / #2.o¢c1ed by this Morngage mii remain on the Property until the
entire outstanang princpai batance of Borrower's hne of credit as of the date of SUCh Sare Of Irar.idr Of PrOMuSe. PIUS By SUDSBQUEN! DOITOWINGT Mase
under Bor:ower's ine of credit Defore Lender has actual knowtedgo of the sale Or transter. 10QEXr & wil h 8CCIUed INterest and Mher Chages. &S D& 1n full.
(m) Borrower causes I be submitted 1o Lender from the transieree a loan 3pphcation as required by Lenct f S0 that Lender may evaluate the crednworthiness
ol the ransieree as if a new loan were being Made 10 the transieree. and (rv) Lender 3oes not. IN its SO’4 <2 mon. beheve that (A) as security will he rmpared
or (B) a breach of any promuse of agreement ¥ 1Tus Mongage wall occur of (C) such transier will permit 118 ¥ Scoleration of any Ioan which has Pronity i nght
of payment over the ndedlecness evidenced Dy the Agreement. Further advances on the Ilme of credit W Cuw se as of the dsie of the wrtien assumplion
agreement signed by transieree and Lender The transferee and Borrower shall retan the nght 10 repay the 7 ~~=sment before the Due Date. 1n whoie or in
part. a2 any t:me withou? Dremuum of Penalty

12. ACCELERATION: REMEDIES. Upon the exsstence of an Even: of Defaull. Lender may. at its soie option  te rr.unate the Ime. geciare atll of the sums
secured by this Morigage 10 be immediatedy due and payable without further demand. and Ivoke any remeses cormitiad by applcabdle law Lender shat!
be entrtied 10 cailect all reasonabile COsSts and expenses NCurred 1N pursuIng the remedies Drovided in thes DaraQraph 17 nciu Jing. dut not med 10 reason-
able atiorneys’ fees

18. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As acdtonal security are itviar, Borrower heredy as-
$:gNs 10 Lender the rents of the Property. provaded that pnor 10 aCCeleration under paragroph 17 heredt or the occurrence of .0 F.want of Detautt hereunder
or abanaonment of the Proeprty. Borrower shall have the right to collect and retain such rents as they become due and payzob..

Upon acceleration under paragraph 17 hereol. or abangonment. Lender. at any ime without notce, in person, by agent o1 oy poacially appointed re-
cerver. and without regard 10 adequacy of any secunty 106 the INdEDIedNess SeCured Dy this Morigage. shall be entitied 10 enter UE ). .8ke POSSESSION Of.
ana manage the Property. and in 1ts own name sue for or collect the rents of the Property. including those past duc All rents cottecicd by Lender of the re-
cerver shall be acphed hirst 19 payment of the costs ol operation and management of the Property and collection of rents, including. but not imied 10. re-
cerver’'s tees. premiums on recerver’'s donds and reasonadle atiorney's fees. and then 10 the Sums secured Dy th's Morngage Lender and the rece~s: shali
De hable a> account only 10¢ those rents actually recerved. The emenng upon and taking possesson of the Property and the coliection and appicaton of
the rents shalf not cure o warve any Event of Detauit or notice of default hereuncer of invalidale any act done pursuant 10 such notice

19. RELEASE. Upon payment and discharge of ali sums secured by this Moriguge and termination of the Account. this Morgage shall become null
and voed and Lender shali reease this Mortgage Bocrower shall pay a!t cost of recordanon. if any

20. REQUEST FORNOTICES. Borrower requests thatcopees of any notice of default be addressed 10 Borrower and sent 10 the Propery Aodress Lender
requUEests that copses 0! naXices of Getault. sale and foreciosure 1rom the holder of any ben wiiuch has pnority over this Morgage be sent 10 Lende?'s acdress
as set forth 0n page one Ot the Mongage

21. INCORPORATION OF TERMS. Al of the lerms, conchtrons and Provisions of the AQreement are Dy this reference INCOPOrated heresn as it set forth
n full. Any Event of Detault under the Agreement shalt constitute an Event of Deault hereunder without turther notice 1o Borrower.

22. TIME OF ESSENCE. Time is of the essance 1n this Mongage and the Agreement

23 ACTUAL KNOWLEDGE: For purposes of this Morigage and the Agreement. Lencer wil not be deemed 10 have re~ewved actual knowiedge 0! the

Nformation required 1O te conveyed 10 Lender in writing by Borrower until the date of actual recept of SUCh MACYMAaton at ‘
(or such other address specied by Lender 10 Borrower). Such dale shall be conclusively determened by reference 10 the return recept in possesson of Sor-
rower It sSuCh return receDl s NOt avariable. such date shail be conclusrvely cetermmed dy reference 1o the "Recened’” date Sampec on SuCh wrdlen NOCe
by Lender or Lender’'s agent With regard 10 other events 0 :nfor mation not provided Ly Borrower under the Agreement. Londer wil! be 0£emed 10 have actual
knowiedge of uCh event oc Intor Mation as of the dale Lender recenes a wntien notice of such event or information (rom a source Lender reasonably beheves
10 e retiabie, including but Not kMited 10. & Court Of other governmental agency. mstitutional lendar, o title company. The actual date of recegt shall be deter-
muned by reference 1 the “Recerved’” date stamped on such writien nobce by Lender Or Lender’s agent




