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Johg F. O'Connell, I 2 I_Lm-Q@ ? NA' QRﬂLLA BANK% A%GGRANGE'

P AT .
- Ka {Addresst 620 W. Burlington Ave,., La Grange, IL

Susan E. O'Connell
FIRST NATIONAL BANK OF LA GRANGE
620 West Burlingten Avenue

La Grange, IL 60525

__415 North Kensington Avenue

_.La Grange Park, IL 60525

. MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. “You” means the mortgagee, its successors and assigns.

HEAL ESTATE MORTGAGE: For value roceived, ), Jehn F. 0Q'Connell, III and. Susan E. Q!Connell, his wife .
. mortgage and warrant to you to sacure the paymant of the secured debt described below, on .. ... .. . .

..._.September 2, 1987 ____ . the real astate describod batow and ait rights, easemaents, appurtenances, rents, leases and oxisting
and future improvemaents and fixturaes {(all called the “proporty”{.
PROPERTY ADDRESS: . 415 North Kensington Avenue, La Grange Park _ . tnois . 50523

(Straath {City) o Codm

LEGAL DESCRIPTION:

Lot “1¢1in Block 7 in Richmond's addition to La Grange, in the South East 1/4
of the /Scuth West 1/4 of Section 33, Township 39 North, Range 12 East of the
Third Plircipal Meridian, in Cook County, Illinois

57566519

p.I.N, #15-33-320-00°

) logated in _ OO v . County, {(Minois.
GO.(‘QTLE: | covenant and wtn;mm ;'uff lmﬁhp:p;opany, OXEEIA N pncumbrances- of reeard, municipal and zaaing ordinances, curront taxes and
P L H AR AN B ) N bt A

assessmentz notyot due and .~ . ___ M . T . [

SECURED DEBT: This morigage secures repsyment of the sacured dabt and the perfermance of the covenants and agreements cantained in
this mortgage and in any other document incorporatet herein. Sccuted debt, as used in this mortgage, includes any amounts | owe you
undar this mortgage or under any instrument sacureacd by thia inotigane.

Thao secured debt is avidenced by (List all insteumants and agremmaents ~ecored by this mortgage and the cdates thereal.):

= ) - i N FANE QP4 B 190 RS

[7] Future Advances: All amoums owed under the above agreement a.e secrired gven though not all amounts may yet be

advanced. Future advances under the agreement are contemplatad anu villbe secured and wilt have priority, to the same
extent as if made on the date this marlgage is executsd. s @ o
[ Revolving credit loan agreement daterdd _ September 2., 1987 , with initial‘anzuatinterestrate of __ A 95 ___ . %, cn
All amounts owed under this agreement are sécured even though not alt amounts may ye: be advanced. Future advances under [y
the agreement are contemplated and wiil be secured and will hava priority to the samae extencas if made on the date this morigage oYy
is exacutad. o
The sbove obligation is due and payable on .__September 2, 1994 . o ifnotpaid earlier ,U?
Tha total unpaid balance secured by this martgage at any one time shall not exceed a maximum grif cipa! amount of: Lo
_TEN THOUSAND DOLLIARS MDD NOAIOO . . . oo Dollars (8 2QL,0W0C0Q . ___ ),
plus interest, plus any disbursemanis mada for the paymeni of 1axes, specicl assessmants, or lnsurance o7 the proparty, with interest
on such disbursements.
{3 Variabie Rate: The interest rate on the obligation secured by this mortgage may vary according to the termas ¢ that abligation.
{] A copy of the loan agresment containing the terms under whigh the intgrest rate may vary is atlached 1o this mongage and
made a pert hareaf,
TERMS AND COVENANTS: | agreeto the Lerms and covenants contained in this morigags andin any riders described helow and signed by me.
T} commaorcial [1 construction & . Assignment of Rents . e e e e e e e
ey
SIGNA] H “ o
: #n F. O'Connell, IIT Susan E. 0'Connell L
.
ACKNOWLEDGMENT: STATE OF ILLINOIS, .. . . ... . CODL_ g e County ss: -
The fogﬁing_’tgslrumen! was achnowledged before me this _..‘.2_.. e Uay Of 2€C , lqg
- by . SOhA T. OCoanell | TH. and Susen €. O'Cennell . Aus  hdi€e e em

CAMAAAAAAAAARAAKAAASR
O oFFICIAL SEAL” |
resdan M, Fearson
) ::;?:vumc, ook Gounty, Stata o Minois
My Commission Expires 7j17188
v

_ (Nama uf o

on hehalf of the carpacdtio

Carporaie or N e
parnarsnip . g of o .
Ackdowladgment a ...

N\ - Pearao

tNotary Puliticl

£ 1OHS BANKERS SYSTEMS, INC., ST CLOUD, MM 58301 FOAM OCP AMTG-IL  i2ddd . ILL'NOIS
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UNO R4 ridvttmie OPY 1 4

Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .2ng.. dayof ... .. Sepkember ... ... . 19.87.,
and is incorporated into and shall be deemed to amend and suppiement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same dale given by the undersigned (the “Borrower'™) 10 secure Borrower's Note to

First.National.Bank.of.La Grange,. 620.W. Burlington.Ave., .La.Grange,.IL. (the “Lender")
of the same date and covering the property described in the Security Instrument and located at:

..................... 415 North. Kensington Avenue,. la Grange Park, TL. .60525. ..
{Propeny Acdress|

2-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Boitower shall comply with
all laws, ordinancis, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORUSNATE LIENS, Except as permitted by federal law, Borrower shall not allov. any lien inferior to the
Security Instrument 1= Le perfected against the Propeny without Lender's prior written permission.

C. RENT LOSS ANSURANCE. Borower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requised) by Uniform Covenamt 5.

D. "BORROWER'S R{GAY TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conniction with ieases of the Propenty. Upon the assignment, Lender shal! have the right 10
modify, exitend or terminate the existing/leases and to excvute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean 'Jiublcase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe/ ut conditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Propeny to pay the rents to Lender or Lender's pients. However, prior (o Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Insirume='. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe . Th.s assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents 1o2e’ved by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Securicv‘Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the Prorer; shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not anc-will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintain the Tronerty before or after giving notice of

breach to Borrower. However. Lender or a judicially appointed receiver may do'sc’ 2t any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remzdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid.in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or azreem=nt in which Lender has
an interest shail be a breach under the Security Instrument and Lender may invoke any of the ‘eme ties permitied by the

Security Instrument. G N
TN NS
5014

By SIGNING BELOW. Borrower accepts o rees Jo the lerms un is contpined in this 2-4 Fanily Rider.

0 connpll Crrp e

Susan E. O Connell

form 3170 12/83

Aeorder from ILLIANA FINANCIAL, INC.

MULTISTATE 2-4 FAMILY RIDER — FNMA/EFHLMC Uniform Instrument




