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State of lllinois Mortgage FNAC;;IN::. < 119236703

This Indenture, Made this 13th day of October , 19 87, between

COLE TAYLOR BANK/FORD CITY, NOT PERSONALLY BUT SOLELY, UNDER THE TRUST AGREEMENT DATED

OCTOBER 7, 1987, AS TRUST NUMBER 4784- ~ Mortgagor, and

FLEET MORTGAGE CORP,==~ - s et o e o o s
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND '
Mortgagee.

Witnesselh: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory nole bearing even

date herewith, in the principal sum of FIFTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/100=e—ciccmmaacmww
(3 58,750, 00-= =t s mme e e e e —— Dollars
payabie with interest at Ziae #ate of gﬁgvghi}m per centum {ww—] | -~} per annum on the unpaid balance until paid, and made

payable to the order of the *4rrtgagee at its office in  MILWAUKEE, WISCONSIN
or at such other place as 1h¢ iveidz: may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of FIVE HUNDREL.&TCHTY ONE AND 80/100-- ~=-=Dollars (§ 581, 80~—~—~ 9
on the first day of DECEMBER . 19 g7 , and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of-principal and interest, if not sooner paid, shali be due and payable on the first day of
NOVEMBER 20 37
¥y
4

Now, therefore, the said Mortgagor, for the better seturing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, do.s by 1hese presents Morigage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county ofmmwmmeama——aa COOK. -
and the State of [llinois, to wit:

LOT 105 IN HOGENSON'S 4TH ADDITION, BEING A SULDIVISION OF THE EAST 3/8 OF THE NORTHEAST
} OF THE SOUTHWEST % OF SECTION 4, TOWNSHIP 39°NURTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

R75656586

P!IoNo 16-04—314-032

Together with alt and singular the tenements, hereditaments and appurtenatices thereunto belonging, and the rents, issues, and profits thereof,
and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbing and
ather fixtures in, or that may be pl-zed in, any building now or hereafter standing on said land, and also al! the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connaction with mortgages insured under the one- lo four-amily programs of the National Housing Act which require
a One-Tima Mortgage Insurance Pramium payment (including sections 203(b) and (i}) in accordance with the regulatlons for those programs.

Page 1 ol 4 HUD-82116M.1 (8-35 Edition)
24 CFR 203.17ia}
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of loss if tiot made promptly by Mortgagor, and each insurance
company coacerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereof, may be applied by the Mortgagee at its oplion
cither g, the reduction of the indebtedness hereby secured or 1o the
restofdtidie of repair of the property damaged. In event of fore-
closurg, of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and intecest of the Morigagor in and (0 any insurance
pelicies then in force shall pass to the purchaser or grantec.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the Tuil amount of indebtedness upon this Morigage,
and the Note secured horeby remaining unpaid, are hereby assigned
by the Mortgagor 1o/ the Morigagee and shall be paid forthwith to
the Mortgagee to be applicd by it on account of the indebtedness
secured hereby, whether due hr not.

The Mortgagor Further Agrces ihat shouid this mortgage and
the note secured hereby riot be cligible for insurance under the
National Housing Act, within MINETY
from the date hereof (writlen statement/ofany officer of the
Department of Housing and Urban Devclopracnt or authorized
agent of the Secretary of Housing and Urban-{elopment daged
subsequent 1o the NINETY days’
time from the date of this mortgage, declining to i1sure said note
and this mortgage being deemed conclusive prool o spen
ineligibility), the Mortgagee or the holder of the note miuy i 11s
option, declare all sums secured hereby immediarely due and
payable. Notwithstanding the foregoing, this option may nol b
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's faifure
1o remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

in the Event of default in making any monthly payment pro-
vided for herein and in the nole secured hereby for 4 period of
thirty (30) days aflter the due date thereaf, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of saic principal sum remaining unpaid together with accrued i
terest thereon, shall, at the eiection of the Mortgagee, withow!
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared o be
due, the Morigagee shall have the right immediately w foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafler, either
before or after sale, and without notice Lo the said Morigagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the persan or persons Jiable for 1he
payment of the indebtedness secured hereby, at the time of such
applications lor appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard o the
value of said premises or whether the same shall be then oecupied
by the owner of the equity of redemption, as 4 homestead, enter
an order placing the Mortgagec in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full stazutory pericd of redemption, and such
rents, issues, and profits when collecled muy be :lpplicd toward the
paytuent of the indebiedness, costs, taxes, insurance, and other

itlems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or o subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises lo the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; callect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the soliciter’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all cutlays for
documentary evidence and the cost of & complete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge epon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and te allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pusuanee of any such decree: (1) AN the costs of such suit or
saits, advertising, sale. and conveyance, including attorneys’,
sulizitors', and slenographers’ fees, outlays for documentary
evidanee and cost of said abstract and examination of title; (2§
all the rioneys advanced by the Morigagee, if any, for the pur-
pose durioized in the mortgage with interest on such advances
at the ratcs¢t forth in the note secured hereby, from the time
such advances are inade; (3 all the accrued interest remaining
unpaid on the iadebiedness hereby secured: and (4) al) the said
principal money rérmaining unpaid. The overplus of the proceeds of
the sale, if any, shali-tbin ke paid (0 the Mortgagor.

If the Mortgagor shall ray said note at the time and in the
manner aloresaid and shali abide by, comply with, and duly per-
form all the covenants and agieemeads herein, then this con-
veyance shall be null and void and Merizagee will, within thirty

(30} days after written demand thereror us-Mortgagor, execute a T
release or satisfaction of this mortgage,«iri Mortgagor herchy »}
waives the benefits of all statutes or laws which require the tn
curlier executian or delivery of such release o zelisfaction by -
Mortgagee. o

It is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Murigagor shall operate 1o release, in
any manner, the original lability of the Mortgagor.

IR«

The Covenants Hereft Comtatned shall bind, and the benefits and
advantages stiall inure, 10 the respective heirs, exceutors, ad-
miinistrators, seecessors, and assigns of the parties hereto, Wherever
used, the singular pumber shall include the plural, the plural the
singular, and the masculine gender shal! include the feminine.
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RIDER 539115~5

This Rider attached to and made part of the Mortgqge between
COLE TAYLOR BANK/FORD CITY, NOT PERSONALLY BUT SOLELY, UNDER THE TRUST AGREEMENT
DATED OCTOBER 7, 1987, AS TRUST NUMBER 4784. _t Mortgagor, and Fleet

Mortgage Corp.. Mortgaqee, dated Ocumer13th,

19 87 revises the Mortgage as follows:

The/NMortgagee shall, with the prior approval
of ine Federal Housing Commissioner, or his
designee, ‘declare all sums secured by this
mortgage te he immediately due and payable if
all or a part of the property is sold or
otherwise trarsferred (other than by devise,
descent or operition of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months ‘after the date of
execution of this moitjage or not later than
24 months after the dace of a prior transfer
of the property subject tn this mortgage, to a
purchaser whose credit has not been approved
in accordance with the reguirenents of the
Commissioner.

o
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Mortgagor

COLE TAYLOR BANK/FORD CITY, NOT PERSONALLY BUT SOLELY,
UNDER THE TRUST AGREBMENT DATED. BER -7, 198/) AS

" TRUST NUMBER 4784,
' BY '

Orrtg.;go Trust Gfﬂcer

A et P
Attest: // / e '

n’

A V.P. & Trust OFffcer

FHA Rider - IN, 1L, KS, XY, MA, MI, NH, NJ, NY, OK, PA, VT, WI -
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