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THIS EQUITY LINE MORTGAGE is made this__2nd_____ day of OCtober 218 87 between the Mortgagor
— Ric ahtsein, “Borrower"),
and the Mortgagee, Palor Bank and Trust Company an [llinvis bunking corporation, with its main banking office at 12600 South Hur-
lem Avenue, Palos Heights, Hlinois 60463 therein, “Bank”).

. WHEREAS, Borrower has Enetcreﬁl into the Palos Bank é‘l}d Trust Company Equity Line Agreement and Disclosure Statement (the
“Agreement”) duted October £, 18 B2 pursuant to »%ielaggrrgger may from time to time borrow from Bank
amounts not to exceed the aggregate outstanding principal balance of § Il . {the "Maximum Credit Amount”),
plus interest thereon, which interest is payuble at the rate and at the Limes pravided for in the Agreement. All amounts borrowed

nder the Agreement plus interest thereon are due and payable on tober 2, 19 92 orsuch later date as the
ank shall agree, but in no event more than 20 years after the date of the Morigage;

NOW, THEREFQRE, to secure to Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the

greement, the payment of all sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant, warrant,
and convey to Bunk the property located in the County of___Cook ' , State of [llinois, which hasthe
street addresg of o 53{’43 Westview Drive, PalQS._ﬂng t

therein “Property Eldf:a‘s“). legally described us:

PARCEL 1: UNIT-i3143 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS LN OAK HILLS CONDOMINIUM II AS DELINEATED AND DEFINED IN THE (g,
DECLARATION RECOKDED 2S DOCUMENT NUMBER 23771002, IN THE SOUTHWEST 1/4 OF ;
SECTION 36, TOWNSHIP' 27 NORTH, RANGE 12 , EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢/l
IN COOK COUNTY, ILLINOIS, 92.36-303 002 g‘_
PARCEL 2: EASEMENTS FOR INGRLSS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

SET FORTH AND DEFINED IN DOCUI™ NUMBER 23684698, aii

TOGETHER with all the improvements now or hercafller ereeted 020 the property, and ull easements, rights, appurtenances, rents,
royalties, mineral, oil and gas vights and profils, water, water rights,ane water stock, und afl fixtures now or herealter attnched tothe
property covered by this Martgage; and all of the foregoing, together witlisald properly (or the lensehold estate if this Mortgageisona
leasehold) are herein referred to as the “Property™.

Borrower covenants thal Borrower is lawfully seized of the estule hereby tonveyerdund has the right to mortgage, grant, and convey
the Property, and that Borrewer will warrant and defend generadly the title to the Property against all claims and demands, subject to
any mortgnges, declurations, eusements, or restrictions listed (0w schedule of exegpiions to coverage in uny title insurance policy in-

suring Bank's inlerest in the Property.
COVENANTS. Borrower covenants and agrees as follows:

l. Payment of Principnl and Interest, Durrower shall
promptly pay when due the principal of and interest on the in-
debtedness incurred pursuant to the Agreement, together with
any fees and charges provided in the Agreement,

2. Application of Payments. Unless applicable luw provides
otherwise, all payments received by Bank under the Agreement
and paragraph 1 hereof shail be applied by Bank first in pay-
ment of amounts, fees and charges, payable to Bank by Bor-
rower under this Mortgage, then to interest payable Lo Bank by
Borrower under the Mortgage, then to interest payable pur-
suant to the Agreement, then to the principal amounts cut.
standing under the Agreement.

3. Charges; Liens. Borrower shall pay or couse to be paid all
taxes, assessments, and other charges, fines, and impositions at-
tributable to the Praperty that may attain a priority over this
Mortgage, leasehold payments or ground rents, if any, and all
payments due under any mortgage disclosed by the title insue-
ance policy insuring the Bank's interest in the Property the
“First Mortguge™"), il any. Upon Bank's request, Borrower shall

promptly furnish to Bunk receipts evidencing payments of

amounts due under this paragraph. Burrower shall promptly
discharge any lien that has priorty over this Mortgage. except
the lien of the First Mortguge; provided, that Borrower shall not
be required to discharge any such lien so leng as Borrower shall
agree in writing to the payment of the obligation secured by
such lien in & manner acceptable to Bank, or shall in good faith
contest auch lien by, or defend enforcement of such lien in, lega!

proceedings that operate t¢ prevent the enforeernent of the Jien
or forfetture of the Property or sy part theveol,

4. Hazard Insurance. Borrowersba!l keep the improvements
now existing or hereafler erected 2 dhe Property insured
ugainst loss by fire, hazards ineluded ¥/ 540 the term "extended
coverage”, und such other hazards as Eanv-may require and in
such umounts and for such periods as Bann may require; pro-
vided, that Bank shall not require that the amount of such
voverage exceed that amount of coverage required to pay the
total amount secured by this Mortgage, taking prior liens and
co-insurance into account.

ance currier providing the insurance shall be chosen
g and approved by the Bank twhich approval shall

sreof shall be in form acceptuble to Bank and shall
u(Andard mortgage elause in favor of and in form ac-
¥ 1R nk. Borrower shall promptly furnish to Bank all
0ds nnd all receipts for paid premiums. In the event

nt prepared by: N\Q\vh

__PALOS BANK AND TRUST COMPANY .
12600 South Harlem Avenue
Palos Heiphts, {Hinois 60463
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IN WITNESS WHEREGF, Borrower has excuted this Mortgage.

El

" Brrower RICHARD G. THURSON

BBorrower

State of Illinois g
County of COOK. )

I, ,a Notary Publicin and for said county and state, do hereby certify that

RICHARD G, THURSON AND MARIANNE C, THU personally known to me to be the same per-
son{s) whose name{s) is/are subsribed to the foregoing instrument, appeared before me this day in person, and acknowl-
edged that _THEY - gigned and delivered the said instrument as free and voluntary act, for the uses

and purposes the:eiz) set forth.
Given under my kapd and ofliciai seul, this 4 M___ day of _Qﬂé_jﬂ._ 19 &) 7

My commission expires _. _J’_!;/o? (f / ?0 % %
NOTARYAUBLIC

“OFFICIAL SEAL'
Helen Pappas
Notary Public, State of Dlinos
My Commission Expires 4/24/80
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flicting provision, and to this end the provigions of the Mortguge

and the Note are declared to be severabie; provided that the
Rank may exercise its termination optivn provided in paru.
geaph 12 in the event of changes in faw after the date of this
Mortgage.

15. Borrower's Copy. Borrower shall be furnished a con-
formed copy ol the Agreement and of this Morlgage at the time
of execution or alter recardation hereof,

16. Transfer of the Property: Assumption, To the extent
permitted by law, if al) or any part of the Property or an interest
therein, including without limitation any part of any beneficial
interest in the Property in any trust holding title to the Frop-
erty, is sold or transferred by Borrower withaut Bank's prier
written consent, Bank may, at Bank's option, declare all the
sums secured by this Mortgage to be immediately due and pay-
able.

7. Revolving Creditloan, This Mortgage is given to secure
a revolving credit loan.ess and until such loan is converted to
an installment loan (as riovided in the Agreement), and shall
secure not only presentls existing indebtedness under the
Agreement but also futuré 2avences, whether such sdvances
are obligatery or to be mude ai-iraoption of the Bank, or other-
wise, as are made within 20 yours rem the date hereol, to the

same extent ag if such future advances ware made on the date of

the execution of this Mortguge, althouszt there may be no ad-
vance made at the time of execution of thix-Mortgage and al-
though there may by nu indebtedness securod'nZreby outstund-
ing at the time any advance is made, The lier of this Martgage
shali be valid as to al indebtedness secured hercby, tacluding
future advances, from the time of its filing tor recordan the re-
corder’s or registror’s vilice of the county in which the Vraperty
ia located. The totul amount of indebtedness seeured heeesyanay
increase or decrease from time totime, bul the totul unpad prin-
cipal balance of indebtedness secuved herehy tincluding dis-
bursements which the Bank may make under this Mortgage,
the Agreement, or any other document with respect therelo) at
any one time outstanding shall not exceed the Maximum Credit
Amount, plus interest thereon, and any disbursements made for
payment of taxes, special apsessments, or insurance on the Prop-
erty and intervet on such dishursements (il such indebtednesa
being hereinafter referred to as the maximum amount sectired
hereby!, This Mortgage shall be valid and have priority to the
extent of the maximum amount secured hereby over all sub.
sequent liens and encumbrances, including statutory liens, ex-
cepting solely taxes and assessments levied on the Property
given priority by law,

18. Conversion to Installment Loan, Pursuanlio the Agree-
ment. the Bank may lerminate the Agreement and convert the
outstanding indebtedness incurred thereunder to un install-
ment loan hearing interest at the rale set forth in the Agree
ment and paybale in monthly installments of principal and in-
terest over a period af not Jess than one year and which shall, in
any event be due and payable on or before 20 years after the date
of this Mortgage This Mortgage is given to and shal) secure
such in=taliment loan.

19, Acceleration; Remedices. Upon Borrower's brvich of any
cavenant or agreement of Borrower in this Mertgage, including
the covenants to pay when due any sums secured by this
Mortguge, or the oceurrence of an Event of Default under the

rBFMu!t ure incorporated herein by

this re@rente h s for fo (ulf hﬂlﬁn, Bank, at Bank's
oplion, may declure all of the sums secured by this Mortgnge to
he inmedintely due and payable without further demund, may
terminate the avnilobility of foans under the Agreement, and
may foreelose this Mortgage by judicial proceeding. Bank shall
he entitled ta collect in such proceeding nll expenses of foreclo-
sure, including, but not Limited to, reasonable altorney’s fees,
und costs of documentary evidence, abstructs, and title reports.
All remedies provided in this Mortgage ore distinet and
eumulative to any uther right or remedy under this Mortgage,
the Agreement, or affarded by law or equity, and may be exer-
cised concurrently, independently, or successively.
20. Assignment of Rents; Appointment of Receiver; Len-
der in Possession. As additional security hereunder, Bor-
rower hereby assigns Lo Bank the rents of the Property, provided
that Borrower shall, prior to ncceferation under paragraph 19
hereof or abandonment of the Property, have the right to collect
und retain such rents as they become due and payable.

Upan acceleration under paragraph 19 hereof or abandonment

of the Praperty, and a1 any tme prior to the expiration of sny
period of redemption fellowing judicial sale, Bank, in persan, by
agent, or by judirially appeinted receiver, shal) be entitted to
enter upon, take possession of and manage the Property and to
colleet the rents of the Property including those past due. All
rents callected by Bank or the receiver shall be spplied first Lo
payment of the costs of management of the Property und eollec-
tion of rents including, but nat limited to receiver's fees, pre-
miums on receiver's honds and rensonable attorney's fees, and
then to the sums secured by this Mortgage. Bank and the re-
cetver shall be linble to aecount only for those rents actuaily re-
ceived,
21, Release, Upon puyment in full of &l amounts securaed by
this Maertgage and termination of the Agreement, Bunk shull re-
Loase this Mortgage without charge to Borrower. Hunk shall pay
attposts of recordation of the redease, ifany.

22 Waiver of Homestead. Borrower hereby waiveaall rights
of humesiend exemption in the Properly.,

24, Notithstanding anything to the contrary in Section 19 of

the Equity tane Mortgage or in the Agreement, the Bunk shalt

natify the Borriweral teast 30 days prior to inslituting any ue-
tion leading to repassession or foreclusure (except in the case of
the Borrower's sharawunent of the Property or other extreme
clreutnstanees),

24, If the Borrower has paid pay precomputed finance churge,
upen the Borrower's payment o the entire outstanding princi-

pal balance and termination of the Eauity Line, the Borrower
shall be entitled to a refund of the unearsed portion of such pre-
paid finnnce eharge i an ameunt potiees than the amont that
would be caleulated by the actuariat metizd, provided that the
Borrower shall not be eptitled to any refund =fless than $1.00.
For the purposes of this Section 24, the term “nclwarinl method”
shatl mean the method of alfocating payments made on a debt
between the outstanding balance of the obligation and the pre-
computed finunce charge pursuant to which a payment is ap-
plicd {irst to the accrued precumputed {finarce charge und nny
remainder 1 subtracted from, or nny deficiency is added o the
outsianding bulinee of the ubligation.
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of toss, Berrower shall give prompt notice to the insurance car-
rier ond Bank. Bank may make proof of loss if nol made
promptly by Borrower,

Unless Bank and Borrower otherwise agree in writing, insur-
ance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is
economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration ar repair i8 not econemi-
cally feasible or if the security of this Mortgage would be im-
paired, the insurunce proceeds shall be applied to the sums sec-
ured by this Mertgage, with the excess, if any, paid to Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to
respand to Bank within 30 days frum the dute notice is mailed by
Bank te Borrower that the insursnce carrier offers to settle a
¢lagim for insurance benefits, Bank is authorized to collect and
apply the insurance proceeds al Bank’s option either to restora-
tion or repair of the Properiy or lo the sums secured by this
Mortgage.

Unless Bank and Buorroveer otherwise agree in writing, any
such application of proceedsto prinicipal shall not extend or
postpone the due date of the puvinents due under the Agreement
or chumpe the amount of suctineyments, If under paragraph 19
hereof, the Property {s ncguired iy fank, all right, title, und in-
terest of Borrawer in and to any insurar.ce policies and in and to
the proceeds thereof resulting from drmage o the Property
prior to the sale ur acquisition shall puss ta Bank to the extent of
the sums secured by this Mortgage immeciat2lyv-prior to such
sale or acquisition.

5, Preservation and Maintenance of  Property;
Leaseholds; Condominiums; Planned Unii- Povelop-
ments. Borrower shall keep the Property in good rapuir.and
shall not ecommit waste or permit impairment or deterioriticnsi
“the Property and shall comply with the provisions ol any leest it
this Mortgage is an & leasehold. If this Mortgage isona unitina
condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or
covenants crealing or governing the condominium or planned
unit development, the bylaws and regulations of the con-
dominium or planned unit development, and constituent docu-
ments, If & condominium or planned unit development rider is
executed by Borrower and recorded together with this
Mortgage, the covenants and sgreements of such rider shall be
incorporated into and shall amend and rupplement the coven-
ants and agreements of this Mortgage as il the rider were a purt
hereol.

8. Protection of Bank's Security. If Borrower fails to per-
form the covenants and agreements contained in this Mortgage,
or if any ection or proceeding is commenced that materially af-
feets Bank's intertest in the Property, including, but not limited
to, any proceeding by or on behalf' of 8 prior mortgagee, eminent
domuin, insolvency, code enfercement, or arrangements or pro-
ceedings invalving a bankrupt or decedent, then Bank, at
Bank’s option, upon notice to Barrower, may make such appear-
ances, disburse such sums and take such action ag is neccssary
to protect Bank's interest, including, but not limited to, dis-
bursement of reasonable attorney's fees and entry upon the
Property to make repairs.

Any amounts disbursed by Bank pursuant to this paragraph 6,

with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Bank
agree to other terms of payment, such amounts shall be payable
upon Bank's demand and shal} bear interest from the date of dis-
bursement at the rate payable from time to time on outstanding
principal under the Agreement. Nothing contained in this para-
graph 8 shall require Bank to incur any expense or take any ac-
tion hereunder.
7. Inspection. Bank may make or cause to be made reasona-
ble entries upon and inspections of the Property, provided that
Bank shall give Borrower notice prior to any such inspection
specifying reasonable cause therefore related to Bunk's interest
in the Property.

8. Condemnation. The proceeds of any award or claim far

damages, direct or consequential, in conneclion u.‘ny con-
demnation ar other taking of the Property, or part thereof, «rfor
convevanee in liew of condemnation, are hereby #.s1igned and
shall be paid t¢ Bank. In the event of a total taking of the Prop-
erty, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, il any, paid to Borrower. In the event
aof a partind taking of the Property, that fraction of the proceeds
aof the award with a numerator equal 1o the total of Loans and
other amounts secured immediately before the taking, and a de-
nominator equal to the value of the Property immediately before
the taking, shall be applied to the sums secured by this
Morigage, und the excess paid Lo the Borrower.

If the Property is abandaned by Borrower, or if, after notice by
Bank to Borrower that the condemnor has offered to make an
award or settle a claim for dumages, Borrower fails to respond to
Bunk within 30 days afier the date such notice is mailed, Bank is
authorized W collect and apply the proceeds, at RBank’s option,
either o restoration or repair of the Property er to the sums sec-
ured by this Mortgage.

Unless Bank and Borrower otherwise agree in writing, any
such application of proceeds to prinvipal shall not extend or post-
pene the due date of the amount due under the Agreement or
change the umount of such payments,

9. Borrower Not Relegsed. No extension of the time for pay-
ment or modification of any other term of the Agreement or this
Mortgage granted by Bank o any successor in interest of the
Borrower shall operale to release, in any manner, the lighility of
the originu] Borrower and Borrower's successors in interest,
Hank shall not be reguired Lo commence proceedings aguinst
such successor or refuse to extend time for pavment or otherwise
modify by reason of any demand made by the original Borrower
and Borrower's successors in interest.

10. Forbearance by Bunk Not a Waiver, Any forbearance
oy Bank in exercising sny right or remedy under the Agreemen:t
nereunder, or otherwise afTorded by applicable Jaw, shail not be
wiiver of or preclude the exercise of any such right or remedy.
Tieprocurement of insurance or the payment of taxes or other
liens orbarges by Bank shall not be a waiver of Bank's right to
accelerite/the maturity of the indebledness secured by this
Mortgagc.

11. Successors nne, Assigns Bound; Joint and Several Lia-
bility; Captions Ti:e covenants and agreements herein con-
tained shall bind, and'(ke rights hereundershall inure tothe re-
spective successors and sosigns of Bank and Borrower, subject to
the provisions of paragrah 18 hexeof. All covensnts and agree-
ments of Borrower shall betieint and several. The captions and
headings of the paragraphs of thiMortgage are for convenience
anly and are not o be used W inerpretor define the provisions
hereof.

12. Legislation Affecting Bank’s Fignis, If enactment or
expiration of applicable laws has the effecteZrendering any pro.
vigion of the Agreement vr this Mortgage unenforcenble arcord-
ing toits terms, Bank, at its option, may require immediate pay-
inent in full of all sums secured by this Mortgsge and may in-
voke any remedies permitied by paragraph 19.

13. Notice. Except for any nolice required under applicable
law Lo be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by maihng such
notice by certified mail addressed Lo Borruwer at the Pronerty
Address or at such other address as Borrower may designate by
notice to Bank as provided herein, and (b) any notice to Bank
shall be given by cerlified mail, return receipt requested, to
Bank's address stated herein or 12 such other address as Bank
may designate by notice 10 Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Bank when given in the manner de-
signated herein.

14. Governing Law; Severability. This Mortgage shall be
governed by the laws of Iltineis. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable
laws, such conflict shall not affect other provisions of this




