PROPERTY COMMONLY KNOWN AS

706 DORSET C@WWF'I@PNI;- S;Qtl,?-% 9
Mortgage |

FHA Coos No.1
435899 !_;31-5158454

19 g7 between

"State of lllinols |

Thla Indeature, Made this 8TH day of

JOSEPH M, CAVE , A BACHELOR

OCTOBER
» Mortgagor, and

$18.00

Witnesseth: That whereas the Mortgagor s justly indebted to the Mortgages, as ls evidenced by a certain promissory note besring sven

date herewith, in the zoincipal sum of | rGHTY SEVEN THOUSAND TWO HUNDRED FIRTY AND 00/100
Dollars 87,250,00

DRAPER AND KRAMER, INCORPORATED
& corporation organized and existing under the laws of ILLINOIS

Mortgagee.

payable with interest at the»icof o SEE ADJUST E RA
Fvper annum on 8\ ﬂ %

F ﬁID R *
per centum ( 9.500 ¢ unpald balance unii paid, and made payable to the order of the Mortgagee at its

office in T I LINOIS , or
at such other pluccgnhcq\%ﬁcor 6my‘«f fsfr,'nuNtc in writing, and delivered; the sadd principal md Interest being puyable in monthly instaliments of

* SEE ADJUSTABLE RATE RILCR *
Doliars ($

T )
o B ECEMRE 19 7 and w likesam on the fiest cday of each and every month therentter until the 1\70?3-' Rxﬁy puid,
1) ;.(\)ccpt Smc ch‘c ﬁnal payment oq principal and Int=rest, if not sooner paid, shull be due und puyable on the first day of NOVEMBER
‘\ JJ. therefors, the said Morigagor, for the better secut!ng o the payment of the said principal sum of money and interest and the iy_ifror-
Q mance of the covenants and agresments herein contained, doe; by these presenty Mortgage and Warrant unto the Morigagee, its succeysors
or assigna, the following described Real Estate altunte, lying, and beng In the county of i \
d the State of lilinols, to wit: ; .

QA

\

@
)
§ £ E L EG A L R I D ER RTTACHED%
N
)

TAX IDENTIFICATTON NUMBER 03-03-400-0S3 |
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the ren.s. issues, and profits
theteof; and all apparatus and fixtures of every kind for the purpose of aupplying or distributing heat, light, water, or power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and (0 hold the abave-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of fllinols, which mid
rights and benefits the said Mortgagor does hereby expresaly
release and waive.

And 3ald Morigagor covenants and agrees:
To keep sald piemises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not to suffer any llen of mechanics men or
material men tc attach to aaid premises; to pay to the Mortgagee,
as hercinafter provided, until said note is fully paid, (1) a sum
sufficlent to pay all tuxes and assesaments on said premises, or
any tax or assesament that may be levied by authority of the
State of lllinols, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof: (2) a sum sufficient to keep all bulidings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for (he benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form is used In connection with morgages insured under the one- to fourfamily programs af the National Housing Act which provide

for periodic Morigege insurance Premium peyments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 1o satisfy any prior lien or incumbrance other
than that for taxes or assessments on sald premises, or 10 keep
said premises in good repair, the Morigagee may pay sich taxes,
assessments, and insurance premiumis, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary (or the proper preservition thereof, and
any moneys so paid or expended shall become 10 much addi-
tional indebtedness, secured by this morigage, 1o be paid out of
proceeds of the sale of the martgaged premises, if not otherwise
paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this
mortgage 0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any (ax, assessment, or tax Hen upon or againat the
premises described herain or any part thereof or the improve.
ments situated thercon,-<o long as the Mortgagor shall, in good
falth, contest the same r tha validity thereol by appropriate
legal proceedings brought in e court of competent jurisdiction,
which shall operate to preveit the collection of the tax, ussess.
ment, ot lien so contested and the. ale or forfeiture of the said
premises or any part thereof {0 satisfy the same.

And the said Mortgagor further cGvenants and agrees as
follows:

That privilege is reserved to pay the debt in whole, r in part,
on any instaliment due Jate.

That, together with, and in addition to, the monthly payraents
of principal and interest payadle under the terms of the no’c
secured hereby, the Mortgagor will pay to the Mortgnges, on the
ftrst day of each month until the said note s fully paid, the
following wums:

(@) An amount sufficient to provide the holder hercol with
funds to pay the next mostgage Insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of a mortgage insurance premium) if they are held
by the Sccretary of Housing and Urban Development, as follows;

() 11 and so long us sald note of even date and this Instru-
ment are insured or are reinstred under the provisiuns of the Nu-
tionkt Housing Act, an amount sufficient to accumulute in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order o pravide such
holder with funds to pay such premlum to the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I1) 1f and so long as said note of even date and this instru-
ment are held by the Secrotary of Housing and Urban Develop-
ment, a monthly charge (In lleu of a mortgage insurance
premium) which shall be in an amount equal to onestwelfth
{1712) of one-hall (1/2) pet centum of the average outstanding
balance due on the note compuied without taking into account
delinguencies or prepayments;

(b) A sum equal to the ground rents, if any, next dug, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
orty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and asscssments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessiments; and

{¢) All pnyments mentioned in the two preceding subsections
" of this ‘puulraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment (o be aplied by the Mottgagee to the following stems i
the order act forth:

(1) premium charges under the contraet of jnsurnnce with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of morigage insurknee premiwn), as the case may
be;

(I ground rents, if any, taxes, special asessitients, fire, and
other huzard Insurance premiums;

(11 interest on the note secured hereby;

{1V} mortization of the principal of the suid note; and

(Y) late chorges,

Any deficiency in the amount of any such aggrepate monthl
payment shall, unless made good by the Mortgagor prior to t}
due date of the next such payment, consthate an event ol defy
under (his mortgage. The Mortgugee may collect o 'lnte charg
not 1o exceed four centy (4°) for cach dollur (31) Tor cach puye’
ment more than fifteen (15) days in arrears, 10 cover the extry be

b
b
3

L3

expense involved in hundling delinquent payments, N

I the total of the payments made by the Mortgugur under
subsection () of the preceding puragraph shull exceed the
amount of the payments actually made by the Mortgagee for
pround renty, tuxes, wid pesessmenty, or insuraince premiums, us
the case may be, such excess, i1 the loan is current, at the option
of the Martgagor, shall be credited on subseguent payments (o be
made by the Mortgagor, or refunded to the Mortgagor.
however, the monthly payments mude by the Mortgagor under
subsection () of the preceding paragraph shall not be sulficient
10 pay ground rents, taxes, and AssESMENIs, O insuange
nretiums, as the case muy be, when the swme shall become due
ol payable, then the Mortgagor shall pay 1o the Morigagee any
went neveswny (o make up the deticiency, on or belore the
ddic aten payment of such grownd tents, tines, nssesanents, of
insuanes stembuns shall be due. I at any time the Mortgagm
shall tersier 1o the Morigagee, in accordance with the provisiom
of the noti-secured hereby, full payment of the entire In.
debtedness repesented thereby, the Mortgagee shall, in com-
puting the amouzst 20 such indebredness, credit to the wecount of
the Mortgagor wll puyoiemts made under the provisions of subsec-
tiow (e of the precedinrg prragraph which the Mortgugee has not
become ubligated 10 pay 1) the Secretary of Housing sud Urban
Development, nmd nny balance remuining in the funds ae-
cumutated wider the provisions olsachsection () of the preceding
paragraph. 1 there shadl be o defwult ander any of the provisiom
of this tortgnge cosulting in & pubuc_zai=-ol the premises covered
hereby, or If the Morlgagee ncquires tli¢e siroperty otherwise afler
defmult, the Morigagee shail apply, at the tine of the commence-
ment of such proceedings or at the time the pioperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subaection (h) of the preceding paragraph av a credit
against the umownt of principul then remaining unpaid voder anid
note and shull propetly adiust any payments which shull have
been made under subsection (@) of the preceding parageasph.

And as additional securlty Tor the payment of the indebtedness
aloresaid the Mortgagor doces herchy ussign (o the Martgugee all
the renty, issues, and profits 20w due or which may hercatter
beconie due for the use of the premises herelnabove deseribed.

That he will keep the Improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loas by fire and
other hazurds, cuanalties and contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such lnsurance provi-
ston for payment of which has not been made hereinbefore.

Page 2 of &
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UNIT 3 IN BUILDING 4 IN KINGSPORT COMMONS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF A PART OF LOTS 5, 6 AND 7 IN SECTION 3 TAKEN AS A TRACT, IN OWNER'S DIVISION OF
BUFFALO CREEK FARM, BEING A SUBDIVISION OF PART OF SECTIONS 2, 3, 4, 9 AND 10,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE
OF WHEELING, COOK COUNTY, ILLINO1S, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE
UNDER A TRUST AGREEMENT DATED JANUARY 29, 1986 AND KNOWN AS TRUST NUMBER 110806
RECORDED IN THE OFFICE OF THE RECORDER OF DEKDS, COOK COUNTY, ILLINOIS ON MAY 15,
1987 AS DOCUMENT NUMBER 87-264,610, TOCETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST APPURTENANT TO SAID UNIT IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF
CONDOMINIUM4 AL MAY BE AMENDED FROM TIME TO TIME, EXCEPTING THE UNITS AS DEFINED
AND SET FORTH. IN-THE DECLARATION AND SURVEY, AS MAY BE AMENDED PROM TIME TO TIME.

MORTGAGOR ALSO HeRieyw GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENART Q. THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAIL "ROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINTUM.

THIS MORTGAGE IS SUBJECT TO ALL-RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND(STIPULATED AT LENGTH HEREIN,
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds a provislon to the Instrument aliowing the Lender to require psyment of the Note In full upon transfer
of the propenty.

This Due-On-Transler Rider is made this BTH day of OCTOBER '

1987 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
{0 Sceure Debt (the “Instriument’) of the same dute given by the undeesigned (the “*Horrower'') to secure Borrower's Note to

DRAPER AND KRAMER, INCORPOPATED
{the “Lemder'’) of the sumic date (the “*Note') and covering the property described in the Instrument and located at:
706 DORSET CIRCLE WHEELING , IL 60090

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant und sgre: as follows:

The Lender shall, with the prior approval of the Federal Housing Commissioner, or his/her designee, declure all sums
secured by this instrusen? to be immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, descont.or operation of law) by the borrower, pursuant to a conlract of sale executed not luter
than 24 months after the dite o1 execution of this instrument or not later than 24 months after the date of the prior

transfer of the property subject *o this Instrument, to a purchaser whose credit has not been approved in uccordunce
with requirements of the Commissianer,

IN WITNESS WHEREOF, Borrower has (xecuied this Due-On-Transfer Rider:

J » /4("( O — (Seal)

JOSEPH M .JF..;\"B

-Borrower

L/ (Seal)

-Borrower

-~ (Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Ontyl

- (Space below this line for acknowledgement)

@-621 FHA Due-On-Transter Rider - Multistate 12/86

YMP MOATQAGE FORMS ¢ {3121792.4700 * (80019217201

626995Z8
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ADJUSTABLE RATE RIDER

THIS ADIUSTAMLE RATE RIDER iy muade this 8TH day of QCTOBER ivgy ol s
incorporated into ana=aeai! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead
{'"Mortgage'’), of even date/pzrewith, given by the undersigned (C*Mortgagor'') to secure Mortgagor's Adjustable Rate Note
{**Note’'), of cven date harevith, to Deaper and Kramer, Inc,, 33 West Manroe Street, Chicago, Hinois 60603
(**Morigagec''), vovering the premisns deseribed in the Mortguge and locnted a0 o0 0 . L

206 -DORSET--CIRCLE- WRELLING—— Ik 60090 - oo

Notwithstanding anything to the costrary set forth in the Mortgage, Mortgagor and Mortgagee hereby ngree to the
following:

1. Under the Note, the initial stated interest cate ol . ..@ 800 pereentum (. 9., 800 %) perunnum (**Initinl Interest
Rate’) on the unpaid principal balance Is sunjet to change, as hereinafter deseribed, When the interest rate changes, the
equal monthly installments of principal and intdres: piso will be adjusted, as hereinatter provided, so that cach instaliment
will be in an amount necessary to fully amortize tnecccpaid principal balance of the Note, at the new odjusted interest rate,
over the remaining term of the Note,

2. The first adjustment to the interest rate (if any adjustmei fsequired) will be effective on the fiest day of
JANUARY , 19___89 (which date will not he less than tweive months nor more thun eighteen months from the duce dat

of the first installment payment under the Note), and thercafiercreh adjustinent to the interest rute will be made ct'l’ccliv%
on that day of cach succeeding year during the term of the Martpazs (*‘Change Date'’). ]

3. Each adjusiment to the fnterest rate will be made based upon the follzwing method of employing the weekly average ylcldg’-,
on United States Treasury Securities adjusted to a constant maturity of gne pear (“Index®’; the Index is published in the ¢
Federal Reserve Bulletin and mudc uvailable by the United States Treusur Dezartment in Statistical Release H. 15 (519)). 39
As of each Change Date, It will be determined whether or not an interest roteaZaustment must be made, and the amount of 9
the new adjusted interest rate i any as follows:

(n) The amount of the Index will be determined, using the mast recently available fpure, thirty (30) days before the
Change Date (**Current Index®’).

(b) .2.-50 percentage points (L2, 50%; the ““Margin’’) will be added (o the Current Index i the sum of this addition
will be rounded 1o the nearcst onc-cigth of one percentage point (0.125%). The rounded rael, ef the Margin plus the
Current Index, will be called the ““Calcutated Interest Rate’’ for cach Change Date.

(¢) The Calculated Interest Rate will be compared to the interest rate being earned immediately (pidor Lo the current
Change Date (such interest rate being called the **Existing Interest Rate'’). Then, the new adjusted interest rate, if
any, will be determined as follows:

(1) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change,

(i) Uf the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
one percentage point, the new adjusted interest rate will be equal 10 the Caleulnted Interest Rate (subject to
the maximum allowable change over the term of the Mortgage of five percentage points, in cither direction,
from the Initial Interest Rate, herein called the 3% Cap'').

(ifi) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one pereentage poing, the new
adjusted interest rate will be equal 10 one percentage point higher than the Existing Interest Rate (subject to
the S% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, the
new adjusted interest rate will be equal to one percentage point, less than the Existing Interest Rate (subject to
the 5% Cap).

(8-84)

FHA ARM RIDER
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