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B MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon October 15th '

19 87 “Themort n!oris
GEORGE J. .\ LAS and MARY K. SCOULAS , husband and wife

Loan ¢ 2984511

(*Borrower''). This fecr:rity Instrument is given to
GLENVIEW s

which is organized and existirg under the lawsof the State of Illinois , and whose address is
800 WAUKEGAN

ROAD, "Q.ENVIEW IL 60025
("‘Lender*").

Dolla=(175.5 100,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen®{"*Note™), which provides for monthly payments, with the full debt, it not

paid earlier, due and payableon November la.. ¢ 2002 This Security Instrument
secures to Lender: (a) the repayment of the dett.cuidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, wi‘n intcrcst. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bor ‘ov er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mort;2gs, grant and convey to Lender the following described property

locatedin , Cook County, [llinois:
BN .

URIT NUMBER 22-E. A8 DELINEATED G "*-l! !URVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HUIZEINAFTER REFERRED TO AS
PARCEL): THAT PART OF BLOCK 2, IN VALLLEY LO UNIT NUMBER 9,
BEING A SUBDIVISION IN BECTION 23, TOQUNLHIP 42 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAK, DESCRIBED AS FOLLOWS:

COMMENC ING ON THE NORTH LINE OF SAID BLOCK %/ AT A POINT WHICH

18 1916. 93 FEET EAST FROM THE NORTH WEST CLRNER OF SAID BLOCK

2, AND RUNNING THENCE SOUTH ALONG A LINE PERPZ™DICULAR TO SBAID
NORTH LINE OF BLOCK 2/ A DISTANCE OF 316. 94 FUEC. . TO A POINT ON

THE NORTHEASTERLY LINE OF WILDBERRY DRIVE, WHICAH 48 ALS80 THE POINT
OF BEGINNING AT THE MOST WESTERLY CORNER OF SAID PART OF BLOCK 2

HERE INAFTER DESCRIBED)

THENCE SOQUTHEASTWARDLY ALON%? 3AID NORTH=-

EASTERLY LINE OF WILDBERRY DRIVE,

BEING HERE THE ARC 0T A CIRCLE

CONVEX TO THE NORTH EAST AND HAVING A RADIUS OF 80.0 FEET, A
DISTANCE OF 29. 27 FEET) THENCE CONTINIUNG SOQUTHEASTWARIL 'V -ALONG

LETRAICGHT
LINE TANGENT TO SAID LAST DESCRIBED CURVED LINE, A DIBTAWNCE OF
111. 00 FEET TO A POINT OF CURVE)

THENCE CONTINIUNG S8OUTHEARZ VWARDLY
ALONG S8AID NORTHEASTERLY LINE OF WILDBERRY DRIVE:. PEINOG HERSE THE

ARC OF A CIRCLE CONVEX TO THE S80OUTH WEST AND HAVING A RADIUS OF

20. 0 FEET, A DISTANCE OF 135.71 FEET,
wh

FROM THE SOUTH LINE OF SAID BLOCK &

THAT NORTH LINE OF WILDBERRY DRIVE WHICH I8 40. 50 FEET NORTH

TO A POINT OF TANGENT IN

THENCE EAST ALONG S8AID NORTH

A DISTANCE OF 18¢.

44 FEET TO THE EASTERLY

s LINE OF WILDBERRY DRIVE,
LINE OF SAID BLOCK 2:; THENCE NORTHWARDLY ALONO SAID EASTERLY LINE
OF BLOCK &, (BEING ALS0O THE WESTERLY LINE OF WAUKEGAN RQAD), A
DISTANCE OF 95,85 FEET, TO AN INTERSECTION WITH LINE 322 17 FEET .

app 8QUTH FROM AND PARALLEL WITH SAID NORTH LINE OF BLOCK 2/ THENCE

het WEST ALONG THE LAST DESCRIBED PARALLEL LINE, A DISBTANCE OF !

for 162. 40 FEET, TO AN INTERSECTION WITH A LINE WHICH IS PERPENDICULAR
TO THE NORTH LINE QF 8AID BLUCK @/ AND WHICH INTERBECTS THE NORTH ,

mo LINE OF SAID BLOCK 2/ AT A POINT WHICH I8 1652.77 FEET EAST FROM .

Bot THE NORTH WEST CORNER OF SAID BLOCK @) THENCE NORTH ALONG 8AXD y

cie LAST DESCRIBED PERPENDICULAR LINE,
THENCE WEST ALONG A STRAIGHT LINE,

A DISTANCE OF S5.23 FEET; AND
A DISTANCE OF 133.84 FEET, TO

WHICH SBAID S8URVEY I8 ATTACHED A8 EXHIBIT

lim THE POINT OF BEGINNING,
‘A’ TO A CERTAIN DECLARATION OF CONDOMINIUM MADE BY NORTH WEST

A8 TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 2,
1971 KNOWN AS TRUST NUMBER 1007, AND RECORDED IN THE OFFICE OF

ILL vyHE RECORDER OF DEEDS AS DOCUMENT NUMBER 22 381 922; TOGETHER /83

@@ WITH AN UNDIVIDED PER CENT INTEREST IN SAID PARCEL (EXCEPTING

FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS THEREOF AS DEFINED AND BET FORTH IN SAID DECLARATION OF

CONDOMINIUM AND SURVEY), ALL IN COOK COUNTY, ILLINOIS

NATIONAL BANK,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicinlly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of e
coats of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument. :

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

22. Waiver ¢ homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to th'2 Security Instrument. If one or more riders are executed by Borrower and recorded together with
thix Security Instrumént;ihe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants nnd agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check appliribl, box(es)}

(C] Adjustable Rate RiG= [(XKCondominium Rider ] 24 Family Rider

[0 Graduated Payment Riger (] Planned Unit Development Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accests wnd agrees to the terms and covenants contained in this Security

—Borrower

iﬁ.@%ﬁﬁe e

Instrument and in uny rider(s) executed by Bor rower and recorded with it.

(Secal)

-Borrower

(Secal)

-tsorrower

{Space Below This Line For Acknowiedgment] - — ——

STATE OF ILLINOIS, QAJL County ss:

I, c&_ﬂ_ \W , a Notary Public in and for sa‘4 county and state,

do hereby certify that '
GEORGE J. and MARE K. SOOULAS  husban@¥eoife

. personally known to me to be the same person(s) whose name(s) are
subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that  they

signed and delivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official scal, this 19th day of Cctober , 1987

My Commission expires: g

Notary Public

£8699GL8




o conmalsd N Bl (oML QY 3

1. Payment of Principal and Intorest: Prepayment and Late Chargos. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funda for Taxes and Insurance.  Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) equal 10
one-twellth of: () yeurly tuxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any: (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, it any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datu and reasonable estimates of future escrow itema.

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by a federnl or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such o churge. Borrower”
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicabl
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, L¢
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds an
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secun
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable pri
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess sha
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds.
amount of the Fupi: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lende
amount necessary v raake up the deficiency in one or more panyments as required by Lender.

Upon paymercin full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrowe.
any Funds held by Lerider. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately priov-ie/te sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaipar the sums secured by this Security Instrument.

3. Application of Pay~ents,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appitecdfirst, to lnte charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, to interest due; and Iast, to principal due.

4. Charges; Lions, Boreower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations intfie .nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ~zyment. Borrower shatl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mal es these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation securid by the lien in o manner acceptable to Lerder; (b) contests in goud
faith the lien by, or defends against enforcement of tive = in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to fais Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or tal.e cne or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvenepis now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term *'extended coierage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <abject_to Lender's approvai which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sho'i include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires,/8arrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's vecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiie ing2zzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any elcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 3O days a notice from Lender that k& Hasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdy to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-dry sariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shilll'v ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leaschold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legul proceeding that may significantly affect
Lender's rights in the Property (such ax a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
{nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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15th day of October 0 87

THIS CONDOMINIUM RIDER iy niyude this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secunty Instrument’) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

GLENVIEW STATE BANK peErT-o1 rrcorpindthe "lender™) ¢4 06
of the same date and covering the Property described tn the Security Instrument and locabgdudy  1ran 9417 10720787 14 8500

1700 E WILDBERRY GLENVIEW, IL 60025 BIUZ B i % —BT7 L9683
{Property A(m:an) CA0E COUNTY RECORDER

The Property includes a umit in, together with an undivided interest i the common elements of, a condomuiuum project

VALLEY LO CONDOMINIUMS

{Namao ot Condommmum Project)
(the "Condominium Project™). If the owners association or other entity which acts for the Condomimum Project (the
"Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proveeds and benetits of Borrower's interest.

known as:

CONDOMIPAUM COVENANTS, In addition to the covenants and agreements mude in the Secunity  Enstrument,
Borrower and Lénded further covenant and agree as follows:

A. Condomiztum Obligations. Borrower shall perform all of Borrower's obligstions under the Condomimum
Project's Constituent Do vments. The “Constituent Documents’™ are the: () Declaration or any other document which
creates the Condominium Priject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shatl
promptly pay, when due, aii Gacs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurances S iong as the Owners Association maintains, with s generally accepted msurance carrier, a
“master” or “blanket” policy on Zny Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the r=dods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,'' thing

(i) Lender waives the provisisi in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for haznrd ins:cvance on the Property; and

(i) Borrower's obligation unde’ Uniform Covenant $ to maintain hazard insurance coverage on the Praperty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shalt give Lendes prompt notice %y lnpse in reguired hazard isutanee coverage

1y the event of a distribution of hazard insueedee proceeds in licw of restoration or repanr following o loss to the
Property, whether to the unit or to common clements, uny proceeds payable to Borrower are hereby wssigned and shall be
paid to Lender for application to the sums secured by the Secdrity Instrument, with any excess paid 1o Horrower

C. Public Liability Insurance. Borrower shall takesuch actions as may be reasonable to isure that the Owners
Association muaintains a public hability insurance policy acceptiolein torm, amount, and extent of coverage to Lender

D. Condemnation, The proceeds of any award or claim fordapnges, direct or consequential, payable (o Borrower in
connection with any condemuation or other taking of all or any par? el the Property, whether of the wut or of the common
clements, or for any conveyance in licu of condemnation, are hereby aasigived and shall be pasd to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instewmens i provided in Uniforn Covenant @

E. Lender's Prior Consent. Borrower shall not, except after notice to=Lender and with Lender's prior written
consent, etther partition or subdivide the Praperty or consent to:

(1) the abandonment or termination of the Condominium Projecy, <xeept for absndonment or termination
required by luw in the case of substantial destruction by fire or other casunlty or in (hecase of u taking by condemnation ar

eminent domain;
(i) uny amendment to any proviston of the Constituent Documents if the firhvision is for the express benetit of

Lender;
(1) termination of professional management and assumption of self-managemvat of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurancecererage maintained by
the Qwiiers Association unaceeptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessiments when due, then Lengderimuy pay them.
Any amounts disbursed by Lender under this puragraph FF shall become additional debt of Borrower securcd oy the Securit
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest viom the date (?
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puymcn"'

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaened w this Condommuim Ruder,

/é MULTISTATE CONDOMINIUM RIDER—Singlo Famly——FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

D e VMP MOATOAGE FORMS » (313} 792-4700 * (800} 821-7201
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