SBA LOAN NUMBER: pLR-30022230-03 BHAM P .

UNOFFIGIAL COPYo
MORTGAGE e

(Direct)
e
'l)(i.a:nongngomdamdememdinmthh :’]/EH\ - day of &’_h)bzr‘
%,

by and between RAYMOND T. KASPER AND ANMETTE J. KASPER, HUSBAND AND WIFE

(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of Ameriea (hercinafter referred to as mortgagee}, who meintsins an office and
place of bosiness st P,0, BOX 11696, BIRMINGHAM, AL 35202-1696 -

WirnesseTh, thst for the covsideraticn hereinafter siated, reeeipt 6! which is hereby acknowledged, the
morigagor does hereby mortgage, sell, grunt, asign, snd convey unio the morigages, his succossors and amigns, sll

of the following described property situated and being in the County of COOK
State of ILLINOIS :

.ir:}\

3
Lot 4 in Hiawatha Trail, a subdivision of part of the : fr)
lSouth West 1/4 c¢f Sfection 12, Township 41 North, Range -

11, East of the Third Principal Meridian, according to .
the plat thereof recorded August 7, 1956 as Document
16,661,912 in Cook C~unty, XIllinois.

PN 08-12-3j2-0585 ~-0o00
'  porr-Gl mecoRSING T T 41425
T2 TRAN 6768 1670787 12.23 .06
w3 x -7 A4000
87566000 ‘ COOH COUNTY' RECOKDER

v - o . . - N - . * . . Y] R .
Common known strect address: 200 WEST KIAWATHA TRAIL, MT. FROSPENT, ILLINOIS
60056 ) -

Beoae et

Together with and ineluding all buildings, all Gxtures including but not limited to all plrmiing, heating, light-
ing, ventilating, refrigerating, incinerating, sir conditlioning apparaius, and elevators ({a. rrortgagor hereby
_declaring that it Is intended that the items herein enumerated shall be deemed 10 have beca ‘prrmanenily in-
stalled ax part of the really), and all improvements now or herealter existing thereon; the horeditaments and
appurienances and all other rights thercunta belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the renls, issues, and profits of the sbhove
described property {provided, however, that the morigogor shall he entitled to the possession of said property
anil 10 callect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unto the morigagee and the successors in interest of the morigagee forever in fee simple or such other eslate,
if any, as is siated herein, free from all rights and benefir under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and walves all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagar covenants that he is lawlully seizcd and possessed of and has the right to sell and convey said
propertyi that the same is free from all encumbrances except as hereinabove recited; and thet he hereby binda
hismeelf and his successors in interest 1o warrant and defend the title aloresaid therelo and every part thereol against
the claims of all persons whomasever. .

This instrument is given 10 secure the payment of a promissory note dated OCTOBER 7, 198
in the principal sum of §28,200.00 ,signed by RAYMOND T. KASPER AND ANNETTE J. KASPER

in hehnlf nf THEMSELVES « 1incorporated

. herein by reference and held by Mortgagee. The obligation hereby secured matures
- sBA Ferm P27 (3=73} Proviows Edivions are Obsalna. SIX (6) years from date of Note.
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. 3. The mortgagar covenants and agrees that if he shall fail 10 pay said indebtedness or any part thereoi when
due, or shall fsil 10 perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebiedness hereby eecured shall immediately become due, payable, and collectible without notiee, at ths,
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or allerentry
scll aaid property without appraisement (the morigagor having waived and assigned 1o the morigagee all rights of

appraisement) : . ..
- - . {1) at judicial sale pursuant to the provisions of 28 U.SA.C. 2001{a): or

(1t) at the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, frat
giving four weeks' notice of the time, terms, and place of such sale, by sdvertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which ssid property
is situated, all other notice being hiereby waived by the mortgagor (and said morigagee, or any person on
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgegor and to
deliver to 1ie purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitala as to the happening of the default upon which the execution of the power of sale hercin granted
depends; and/th~nid mortgagor hereby constitutes and appbints the morigagee or any agent or sttorney of the
mortgagee, the s4rnt and attormey in fact of said mortgagor to make such recitals and to execute said
conveyance and }uresy covenants and agrees that the recitala so made shall be eflectual 1o bar all equity or
right of redemption| lvimestead, dower, and all other exemptions of the mortgagor, all af which are hereby
expressly waived and ronyéyed to the mortgagee; or o o ..

{111) take any other sozcopriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disruition of the property. .

-

In the eveni of a sale as hereinabove previds=d, lhe mortigagor or any persan in possession under the morigagor shall
then become and be tenants helding over 7aa shall forthwith deliver posseasion to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
and agency hezreby granted are coupled with in interest and are irrevocable by death or otherwise, and are granted
as cumulative 10 the remedics for collection 0is:1d indebledness provided by law.

4. The proceeds of any sale of said property in ac:ord=i:ce with the preceding paragraphs shall be applied first
to pay the costs and expenascs of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main.
taining said property, and reasonable attorneys' (ees; secuiid’y; to pay the indebiedness secured hereby; and thirdly,

to pay any surplus or excess ta the person or persons legallr eutitled thereto.

5. In the event said property is sold at & judicial foreclosure sair o’ pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indzbtedar < secured by this instrument and evidenced by
said promissory note, the morigagee will be entitled to a deficiency judgmeat 1or the amount of the deficiency withous
regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, orlocal tax assezimsat, income tax or other tax lien,

charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option w0 pay

- the same, Any sums 8o paid by the mortgagee shall be added to and become a part of, th¢ principal amount of the

indebtedness evidenced by said note, subject to the same terms and conditions. If the rostgagor shall pay and

discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shill discharge all taxes

and liens and the costs, fees, and expenses of making, enlorcing, and executing this mortgage, t.#n this mortgage
shall be cancelsd and surrendered.

A

000993¢

7. The covenants herein contained shall bind and the benefits and advaniages shall inure to the respective suc.
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plursl the
singular, and the use of any gender shall include all genders.

‘ ‘8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to i:e & waiver of the terms hereof ar of the note secured hereby. ;

N .

% Incompliance with section 101.1{d) of the Rules and Regulations of the Small Business Administration (13
C.F.R_. 101.1{d) ], this instrument iy to be construed and enforced in accordance with applicable Federal law,

1. -A-judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un. e
enl’orceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of :
* instrument, E

T

N
~ : .
e e Tl

GPO #77.249

3BA Farem 957 (3-72)
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