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This mortgage made and entered into this /A day of C‘jc«"f—
19577 . by and between JESSE T. CHAPA AND LOURDES C. CHAPA, HUSBAND AND WIFE

{hereinsfter referred to as raortgagor) dnd the Adminisirater of the Small Business Administration, an agency of the
Government of the United States of America (hereinaflter referred to as mortgagee), who maintains an office and

placo of business at p,0, BOX 11696, BIRMINGHAM, AL 35202-~11696

WrrnessxTH, that for the consideration hereinsfter stated, receipt of which ia hereby aseckmowledged, the
mortgagor docs hereby mortgage, sell, grant, assign, and vonvey unto the mortgagee, his successors and amigna, all

of the following described property aitusted and being in the County of COOK
State of I7.LINOIS '

Lot 18 in Block 7 in Midland Development Company's North %
Lake vVillage, a suvhdlivision of the North Half of the North (o]
West Quarter of Scccien, 5, Township 39 North, Range 12,
Eagt of the Third Principal Meridian, (except the South
-208.7 feet 0f the West 08,7 feet East of Wolf Road of

‘the North Half of the Noz=hi West Quarter aforesaicd) in
Cook County, Illinois.

Street Address: 116 South Mariiyn, Northlake, Illinois
: ’ T TR AT T t
. Permanent Index No.: 15-05-111-%153-0000 o buet-81 wecoauivg o o $14 25
‘ T L TH222 N 4450 16,2071 12 25 .00
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Common known street addresas: 116 SQUTH MARILYN AVENUE, NORTILAKE. ILLINOIS 60164

Tagether with and inciuding all buildings, al) ixtures including but not limiled 1o all plin bing, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (tb< morigagor hereby
declaring that it is intended that the items herein enumerated shall be deemed te have bo=n permanenily in.
~talled un part of the realty), and all improvemenis now or hereafter existing therean: the heredituments and
appuricnances and all other rights thereunio belonging, or in anywise appertalning, and the reversion and re-
ver~ions, remainder and remaindess, all nicivus of redemplion, and the renis, issurs, and profita of the shave
described properly {provided, however, -that the morigugor shall he entitled 1o the possension of said properiy
and 1o collect and retsin the rents, issues, s profits umil default hereunder). To have and 1o hold the same
unto the morigagee and the successors in inlerest of the morigagee forever in fee vimple or such olher estale,
if any, es is siated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this gtate,

The morigagor covenants that he is Iawlully seized and possessed of and has the right to sell and convey said
property: that the same is free fram all encumbrances except as hereinabove recited; and that he hereby binds
himaelf and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against

the claims of all persons whomaoever, .
This instrument is given 10 secure the payment of & promissory wote dated gSEPTEMBER 30, 1987

=300

in the principal sum of $ 9, 800,00 .d%sned by JESSE T. CHAPA AND LOURDES C. CHAPA
. » 1ncorporated
in hehalf ofi THEMSELVES
" herein by reference and held by Mortgagee. The obligation hereby secured matures
v SHA Ferm 927 ($-73) Pravieus Ediviens sre Obtaluis. * pryp (5 years from date of Note.
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1. The morigagor covenants and agroes as [ollows:

e. Ho will promptly pey the indebtedness evidenced by said promissory cote at the times and in the
mansner therein provided

5, Hoa will pay all taxes, ssscssments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not boen made hereinbefore, and will prompily deliver the oficial receipts
therefor to the said mortgagee. _

<. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any sttorney employed by the morigagee for the coliection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgsgee's sale, or court procecdings, or in any other
litigation or proceeding affecting said premises. Attorneys’ feea reasonably incurred in any other way shall be

paid by the mortgagor.

d. For oe'ter security of the indebtedoess hereby secured, upon the request of the mortgagee, ita suc-
cessors or assigns, he shall execute and deliver s supplemental mortgsge or morigages covering any sdditions,
improvements, 7 betterments made to the property hereinabove described :nd all property acquired by
it after the datv Fer=aof (all in form satisfactory to¢ mortgsgee). Furthermore, should mortgagor fail to cure

(;tuy default in th: p.yment of a prior or inferior encumbrance on the propesty described by this instrument,
ﬂnongngor hereby sgnuei to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
" and such advances shial’ become part of the indebtedness secured by this instrument, subject 10 the same
I"E{-" terms and conditions.
e e. The rights createa oy this conveyance shall remain in full force and effect during any postponement
or extension of the time of payiner.t ~f the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

§. He will continuouily maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time regins on the improvements now or hereafter on said property, and
will pay promptly when due any premicrs therefor. All ivsurance shall be carried in companies
to mortgagee and the policies and renewsnls bireaf shall be held by mortgagee and have attached thereto
loes paysble clsuses io favor of and in form ucceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to morigagee, and mor.ga;oe may make proof of loss if not made promptly by
mortgagor, and each insurarce company concerned .« hereby authorized and directed to make payment for such
Joss directly to mortgsgee instead of tu mortgagor ani v ortgagee jointly, and the insurance procesds, or any
part thereof, may be applied by monigagee at its optior. either 10 the reduction of the indebtedness hereby
socured or to the restorstion or repair of the property déavignd or destroyed. In event of foreclosure of this
mortgage, or other tramsfer of title 10 said property in extingiiziiment of the indebtedneu secured hereby, all
right, title, and interest of the mortgagor in and 10 apy insurrp-2 policies then in force shsl) pam 10 the
purchaser or martgagee or, at the option of the mortg puy be riicendered for a refund.

& He will keep o1l buildings and other improvements on uid Drojerty in good repair and eondiuon.
will permit, commit, or suffer no waste, impairment, deterioration ¢ .sid property ot any part thereof;
in the event of failure of the mortgagor to keep the buildings on said preiiirzs and those erected on said
premises, or improvements thereon, in good repair, the mortgagee may make r-<h repairo as in ite discretioan it
raay deem necessary for the proper preservation thereof: and the full amount of erch and every such payment
shall be immediately due and payable and shall be secured by the lien of this meiigage.

A. He will nat voluntarily create or permit to be created agairut the property (ubjict to this mortigage
any lien or liens inferior or superior 10 the lien of this mortigage without the wrintui consent of the mort-
gagee; and further, he will keep and maintain the same free from the claim of all perscar s pplying labor or
materials for construction of any and all buildings or improvemente now being erected ol 7o e erecied on
sxid premises.

i. He will not rent or assign any part of the rent of said morigaged property or demalish, or remove,
or substaniially alter any building without the written consent of the morigagee.

a
.
L

J- A} awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this morigage sre hereby assigned and shall be paid to morigagee, who may apply the
same 1o psyment of the installments last due under said note, and mortgagee is hereby authorized. in the
name of the mortgagor, to execute and deliver valid acquittances thereof and 10 appesl! from sny such award.

k. The mortgagee shall have the right to inspect the morigaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrumeni or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, st the aption of the
morigagee or his assigns (it being agreed that the mortgagor shal) have such right until default}. Upon asny sueh
default, the martgagee shall become the owner of afl of the renits and profits accruing after defsult as security
for the indebiedness secured hereby, with the right 1o enter upon said property for the purpose of collecting such
rents and profis. This instrument shall operate as an assignment of any rentals oo said property 1o that extent.

-~
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. 3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereol when
due. or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, tha
entire indebiedness hereby secured shall immediately become due, payable, and collectible without notice, at th:
option of the mortgagee or assigns, regardless of maturity, and the morigagee or his assigns may before or after entry
sell said property without appraisement (the morigagor having waived and asmigned to the mortgagee all rights of
appraisement) :

(1) at judicial sale pursuant to lhe‘provilions of 28 U.Sl.C. 2001 (a): or

e

r

(1) at the option of the mortgagee, either by auction or by solicitation of sealed bida, for the hi.ghent and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, iy

giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once - -

during cach of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being Hereby waived by the mortgagor {(and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is locaisd. The mortgagee is hereby authorized to execute for and on behall of the morigagor and to
deliver to ke purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the(sai i morigagor hereby constitutes and appbintas the mortgagee or any agent or attorney of the
mortgagee, the ageit nd attorney In fact of said mortgagor to make such recitals and 10 execcute said
contveyance and hereliy covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, hom :tead, dower, and all other exemptions of the mortgagor, a1! of which are hereby
expressly waived and conv.iyrd to the morigagee; or ) ‘ ‘.

(111) take any other appropriate action pursuant to state or Federal statute either in etate or Federal
court or atherwise for the dispcsit or. of the property.

In the event of a sale as hereinabove providsd, the morigagor or any person in posscssion under the mortgagor shall
then become and be 1enants holding over an'd shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with th~ provisions of law applicable to tenanta holding over. The power
and agency hereby granted are coupled with an i-)=vest and are irrevocable by desth or otherwise, and sre granted
as cumulative to the remedies for collection of said jiirebtedness provided by law.

4. The proceeds of any sale of said property in accordaiice with the preceding paragraphe shall be applied first
to pay the costs and expenses of said sale, the expenses incuri=d b3 the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneyo® {ees; secondly. ir ray the indebiedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persoms legally er(it’ed thereto.

5. In the eveat said property is sold at a judicial foreclosure sale or prvsuant 10 the power of sale hereinabove
granted, and the proceeds are not sufficicnt to pay the total indebiedness securcl by this instrument and evidenced by
said promissory note, the morigagee will be entitled to a deficiency judgmen: for (e amount of the deficiency withous

regard to appraisement.

*

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessme:ii, in:ome 1ax or other tax lien,
charge, fee, or other expense charged against the-property, the mortgagee is hereby authgrixed at his option o pay
the same. Any suma s0 paid by the mortgagee shall be added 1o and become a part of the pripcipal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mcrigagor shall pay and
discharge the indebtedness evidenced by said promissory note, und shall pay such sums and si:2it lischarge ull 1axes
and liens and tho costa, fees, and expenses of making, enforcing, and executing this mortgage, thér this mortgage
shall be eanceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cestars and ssaigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

A No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to oo a waiver of the terms hereof or of the nate secured hereby.

%. In compliance with section 101.1({d) of the Rules and Regulations of the Small Business Administrarion (13
CF.R. 101.1(d) ], this instrument is to be construed and enforced in accordance with applicable Federal law.

10. -A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.
enforceable shall not in any way impair or preciude the enforcement of the remasining provisions or portions of
©osanstrument.

GPrO *¥T+34
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