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Dated this 10TH day of OCTOBER A.D. 19 87 L.oan No.

THIS INDENTURK WITNESSE . THAT THE UNDERSIGNED, & ¥ 3 30 2 a2 P T R I L L T TR TR T T

¥ 3o MICHAEL T. THEAUNE AND SUSAN E. RHEAUME, HIS WIFE 3% 3% 3 3 303830 30 30 3t non
of the ] County of , State of llinois, hereinaftor referred to
a2 the ”bﬂv'l'%'l.-&GClE‘ﬂNhy morigage nfﬁ -L-A;:In‘ rliFBan of Palatine, a cotpoulio%%’fnhfd and existing under the laws of the State of Hlinois, or to its
successors and assigna, hereinafter referred to ae the Mortgages, the following real estate situated in the County of in the Scate
of [llinols, to wit:

WILOT 35 IN BLOCK 43 IN WINSTON PARK NORTHWEST, UNIT NUMBER 3, BEING

AS DOCUMENT NUMBER 18480176 IN COOK COUNTY, TLLINOIS,

A SUBDIVISION IN SECTION 13, TOWNSHIP 2 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED M

W PILN, #02-13-208-035

35 COMMON ADDRESS OF PROPERTY: 660 N, WILLIAMS DRIVE, PALATINE, TLLINOIS 60067

TOGETHER witr a)'~hulldings, \mprovements, {iatures or appurienancen now or hereafter erecied thereon, including sli spparatus,
equipment, finturea nr srticles, whether in single units or cenirslly controlied, used lo supply hest, ges. sir conditioning, water,
tight, power reflrigeraiio, ventilation or other services and any other Ihing now or hetealier therein or thereon the furniehing of which
by lesesors (10 lesaeer (8 customary or appropriate, including screenas, venetian blinds, window shades, slorm doors and windows,
fleor coverings. screen dc.'e in*a«door heds, awnings, sloves and water heeters (all of which are fdeclared 16 be a part uf said real
estate whether physically stia >ed therelo or nol), togethar with sil vasemernie and the rents, issues and prelits of every name, nee
ture end kind. It being the INtunt)I.x hereby 10 establish an eheolute transfer and sssignment to the Morigegee of all loases and aveule
of seid premises end the Aimicairgs end equipment therein, Buch rents, issuss and profite shail be spplied firet to the peyment of
all coste and expenaes of scting ‘~uer such assignment, including tanes and asnesaments, and aecond (o the payment of sny indebie
odness then due end ar incurred hereur sy,

TO HAVE AND TO HOLD all uf said 7.07aity with asid appuriensnces, apparatus, (intures and other equipment unto said Morigagee
forever, (or the usen herein set forth, {rue (ro— all righte end beneflits under the Homestead Rxemption Laws of the Btate of Illinoie,
which gcld righte and benelits said Morigege does herehy reloane and waive,

TO BECURE () The gaymeni of & note and the priurmance of the obligetions therein contained, execuled snd delivered concurrently
herewith by the Mortgagor 1o Lthe Mortgagee in th: principeal sum of

BHOFIFTY THOUSAND AND NO/10Q0 3 3/imsd b ity 30 3 3 38 B N pallers¢s 50, 000,00
which is payable as provided in aaid note, and(2) any sdditiorc! sdvences made hy the Mortgagee tu fhe Morigagor, or his successors
in title for any purpone, at any time helore the relesse anduincellation of this morigage. Provided thet nothing herein contained shell
be cansidered as timiting the sriounis ihat shall be secured hereby when advanced to protect the sechrity,

THIS MORTGACK CONSISTR OF TWO NPAGER THE COVENANT B CONDITIONS AND PROVISIONA APPRAKRING ON THIS PAOGR
AND ON PAQGR 2(the reverse alde of this mortgage) ARK INCORPOURZTRD HERKIN BIY REFKREN AND ARK A PART HEREOF
AND SHALL DK BINDING ON THE MORTOQAGORS, THEIR HEIRS, ULIESSORN AND ABBIONS.

IN WITNESS YHEREOF, wo have harsunto oot our hands and seals, thedzy rnd yeer first abeve written,

. - 4 “? '
(€ 29!,14: &_Q [, QCCC\!UM—L BRAL) mwtum

State of Hiinole

County of Cook | *¢

1, THE UNDERSIONED, s Notary Public in snd for asid County, in the Rtate aforesaid, DO HERENY T2 8 (\FY tha! the above Asmed
persons personally known to me (o be the same persons whose names are aubacribed 1o the foregoing InLir . sentl, sppesred belore me
ied snd delivered Ihe ssid Instrument se the'. 7 e and voluntery scy, leor

this day in person, and acknowledged thal they signed, ®
the uses and purpases therein u! farth, tncluding the reiesae and waiver of (he right of homeaiead, QIVEX v.@0r my hand and Notsr
(el Seel. thie ]S T deyol (_Oc.\‘-)‘,l__. . , $.D. N) - .
"m INSTRUMENT WAS PREPARED RY Laclanes %‘ 2
‘ 4

C. M, JuRlIs 7
THE BANK OF PALATINE

Nelary Pub,
iz

RNE EAST NQR LBRGAGIMESY enanTs,

'M"Nshw'ﬁg'ﬁ: §ﬂgﬁ7md asnessments jevied or asnessed upon eaid property or any pert thereo! under any exisiing or future lew

\n accordance with the terma o the Note of even date herewith; (2) To keep the improvements now or herealler upon said premises
insured against such hasards or fiubility, as the Maorigagee may requize in surh compsanies, and in such form as ahall he approved by
the Mortgagee. Alt such insurent e puticien shall contain proper mortgege lsuses and the policies shall he retained by the Mortgeges
until the toan 1s fully repaid, (V) In the evenl such (naurance poticies are canceliad for any 198son whaisoever and no new Insurence
policiss sre presented 10 the Muriguyees on or before the dete ! fermination nf the natics of cancellation, then the Mortgages shall
hewe the right to declere the total indebtednesa due and paysble immedintely and the Marigagee ahall have the nght to commence
foreclosure praceedings as provided in paragreph BS. (4) To promptly repatr, testare or rebuild sny buildings or improvement now or
herealter on the premises which may become desmaged or destroyed, (%) To oparete said premises and heep them in good condition
snd repair in sccordence with the building. fire, soning, health and sanitation lawe and ordinances of the municipality and any other
govermnmental boerd, authorily or agency Raving juriadiction over the mortgaged premises; (6) Not to suller ar permit sny unlawlul use
of ar any nulsence to exiat on said property nar (0 diminiah nor impair t1s value hy any sct or omiasion to act; (7) Not to suller or
permit, without the written pemminsion or consent of the Mortgakes hsing first had and ohtained, (8) any use of seid propenty (or a
Purpose other then thet forwhich the same (s now used, (b) any alterations, additions to, demolition or remaval nf sny of the improve.

ments, apperstus, fintures or equipment now or herealier Uupon seid property, (c) @ sale, assignment or transler of any right, title ¢
interest in and to aaid property or any portion thereol, or any uf the improvements. sppsraius, fistures or equipment which may be
found in or upon said property, (4) the Mortgagor will not sulfer or permit any change in the nature or characisr of the vperstion of
sald premises which will increase the intensity of the use therec(, save and eacept upon the written spproval and consent of the
Mortgagee, and further, wilf nat suller or parmit 10 be changed or altered, the exterior and interior siructural serangement including
(but not to the exciusion of others) walls, rooms and halls without (irsl oblsining the writtun co nt of the, Mortgagee: (8) Tha Mont.
gagee shall have the right to inspect the premises al ail ressonsble times end sccees thereto shdl)iBe PermNLed Los IRA jTjmIe .
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8. THE MORTGAGOR PURTHER COVENANTS:

(1) Thet in cene of his failure to perform any of his covenants heruin, the Mortgagee may do on his behalf everything so covenant-
®d; that said Mortgagee may aluo do snv act it muy deem necessury 1o protect the lien of this mortgage; and that he will immediately
repay any moneys pald or disbursed by the Morfgagee for any of the above purpones, and such moneys shall be added to the unpaid
bajance of the aforesaid Note an of the firat day of the thei current month and bhecome 80 much additional indebtedness secured by
this mortgasge and may be included in any decrve foreclosing thix morigage and be paid out of the rents or procseds of the sale of
said premises, il not otherwine paid by him, thal it shall not be ubligatory upon the Mortgages to iaquire into the validity of sny lien,
sncumbrance or claim in advancing money a in that behall ae sbove authorized, hut nothing herein contained shall be construed as re-
quiring the Mortgagee to sdvance any moneys for any purpose nor to do any act hereuuder; that (ke Mortgagee shall not incur personal
$iability becsuse of anything it may do or omit to do hereundor,

+ (2) That it is the intent hereof to secure payment of seid Note whether the entire amount shall have been advanced to the Morts
gagor at the date hereof or st & later date, and to secure any other smount or amounts that may be added to the mortgage indebted.
A008 under the terms of this mortgage.

(3) That il the Mortgagor shall secure, and sasign to ssid Mortgazee. disability insurance and life insurance in a company accepte
able to sald Mortgagee, snd in a form acceptable to it, the Marigagee hur the right to advance the flrat annual premium for such ine
surance and add esch payment to the unpsid balance of the loan ss of the first day of the then current month, and it shall become
additienal indebtedness secured by the morigsge.

(4) That in the svent the oswnership of said property or any part thereo! becomes vested in a peraon other than the Mortgag.™. the
Mortgagee may, without notice to the Mortgagor, deal with such successor or successors tn interest with reference to thiz mortgege
and the dedt hereby secured in the same mannsr ne with the Morigagw, snd maey forbear to sue or may extend time for payment of the
dobt secured hereby without diacharging or In any way affecting the Iiability of the Mortgagor hereunder or upon the debt hereby sec-
ured.

(5) That time is of the mesnce hareo! and If defeult be made in p of sy heretn d of in cass of default In making any peyment under said
Nete or any extension or renewal f, or if p dings be o en/l any other lisn or charzge upon any of said property, of upon 1he filing of s procesding in
Dankrupicy by or agsinst te Mortgagor, or If the Mortgagor shall make sn assignment for (he DeneNt of his creditars of If his property de placed under control of of in custody
of any court, o¢ Il 1he wrtp gor sbondon any of said property of if the ownership of said property sntitles the m 1o membership or & shere Intersst or any other form
of Interest In an sssoci dun . corpantion or other form of seganisation whish holds title to any other property, the Mortgagor shall agree not to mll, convey, dadicsts, most:
+ 0B OF SRCYMDEr (A ARY ‘NanNer id other without obmainiag the prior consent of the Mortgages, then and in any of said svents, the Mortgages b hersby author
:: and smpowsersd, ot lts o tioa. and without afTacting the Lisa hereby created or the priority of sald lien or any right of the Moitgages hereunder, to declase, without notice,
oll sums secured Moreby hHnMed atey due and paysbic, whether 01 not such dafault be remedied by the Mortgager, and apply toward the payment of sid morgagse indetsdnes
4 o fo

any indobiadness of the Morigs wse .o *he Mortgagor, snd sald Mortgages may also y p o this morgage.

(8) That upon the comas e st of any foreclosure procesding hereunder, the Court in which such auitis filed may, st any time,
either before or alter sale, an. W/ iboul notice to the Morigagor, or any party cleiming under him, and without regard to the solvency
of the Mortgugor or the then value LI c:id premines, or whether the same shall then he accupied by the owner of the equily of redempes
tion as & homestead, appoinl 8 reciivsr (who may be the Mortgagre or its agent) with power to manage snd rent and to collect the
rents, issues and proflis of seid pramis-3 during the pendency of such forecloaure wuil and the statutory period of redemption, and
such rents, lssues and profits, whes collecied, may be applind befars as well an after the Master's safe, towards the payment of the
indebtedness, costs. taxes, insurance or (hur {tema necessary for the protection and preservation of the property, including the ex-
ponses of such roceivership,. or on any defiziric; decree whether there be & decree therefor in peracnam or not, and il a receiver shall
be appointed he shall remain in possesaion wicil the expiration of the full period allowed by siatute for redemption, whether there be
redemption or not, and until the issuance of dee’ in"ase of sale, but if no Aeed be (asued, untii expiration of the siatutory period
during which {t may be lasued, and no | e of sa d premises shall be nullified by tl.» appointment or entry in ponssasion of a receive
ov but he may elect to terminate any lease junior tu.the 'ten hereof, and upon foreciosure of said premises, there shall be sllowed and
included s» an additiona) indebiedness in the decre of sale all expenditures and expenses which may be paid or incurred by or on
behall of Morigagee for sitorney's feas, sppraiser’'s (e7a, outlays for enhibilas attached to pleadings, documentary and expert svi-
donce, sienographer's fees, Master's or Bharifl's fees an. ‘ommissions, court costs, publication costs and costs (which may be
estimated as 10 and include items to be expended alter the r '~ 0f the decree)of procuring all such abatracts of title, title searches,
onaminations and reporis,| guaranty policies, Torrens certificiles and similer dats and nssursnces with respect to title as Mortgagee
mey reasonably deem necessary sither ta prosecute such suit or o o 'idence In hidders at any sale held pursuant to such decree the
trus title to or value 6f said premises, and all amounis as aloren tuwl, (ogether with (ntereatl thereon at the rate of 2% par annum above
the rete provided for (n the nate which this morigage secuwes, L9201l “vcamw additional indebiadneas of and be immediately due and
:ylhln by the Morigagor in conneciion with (a) any proceeding, 1 iiding probate or bankruptcy proceadings to which nlrh-r party

retoshaliben party by reason of this mortgage or the note hereby axcuif, or (D) prepsrations far ithe commencement of sny muit for
the foreclosure hereof after the accrual of the right to (oreclase, whel'wr ur not aciually commenced, of (v) preparations for the de-

fense of or intervention in any thweatened or contemplated suit or proe.c-d!:s which might aMect the mises or the secwrity here-
of, whether or not actuslly commenced, In the svent of & fornclosure sele of 7 aid premises there shall first be paid out of ¢ proe

ceeds thereof all of the afaresaid llema, then the entire indebtadness paysbls b, the terms hereof, and the intereal dus thereon up to
the time of such sale, snd the overpius, il any, ahali be paid 1™ the &onn.u, /nd the purchaser shall not be obliged (o see to (i
spplication of the purchase mensy.

(7) In case the morigaged property or sny pant thereof 18 aamaged, or destruyed by "'>s or any other caune, ot taken by condemnae
tion, then the Mortgages Is harehy empowered to receive any compsnsation which ma) be jsid. Any moneys so received shsll be ape
plied by the Morigages as it may elect, to the Lmmediate reduction or payment in full cf the ‘.idebtednesa necured hereby, or to the re-
pair and restoration of the property. In the event the Martgsgee makes inspections and aie’su-~ements during the repair ond restoration
of the property, the Morigagee mey make a charge not to axceed 2% of the amount of such Cicbairsement,

(8) Thet esch right, power and remedy herein conferred upon the Mortgagee Ia cumulstive.of JTery other right or remedy af the Morte
gagee, whethar hereln or by law confarred, and mey be enforced concurrenty therewith, \hat' no waiver by the Mortgages of performe
ance of any covenant herein or in sald nate contsined shall thereafler in any menner affect the r.gt ¢ Mortgagee {o require or enfarce
performance of the same or any'ether of ssid covenents; that wheraver the context hgreof requires  the masculine gender, as .used
herein, shall include the feminine, and the singular number, as used hersin, shall include the piuisl and that all nghts and obligae
tions under this mortgage shall extend to and be binding on the respective heirs, exscutors, adminisirato ., successors and assigne
of the Morigagor and Mort

(9) The Mortgagor, his successors or aasigna agree to reimburse the Morigsgee, its successors or ase . gvo for the preparation
and delivery of a relesse daed.
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Procerty Address:

MORTGAGE
BANK OF PALATINE
1 E. Northwest Highway
BOX 333-Cc

Palatine, lilmors 60067




