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The Undersigned,

Initiala: CO0K COUNTY, ILLINOIS
FILED FAR RECIRD

____F‘__ American Natlional Ba%ﬂ.’% Q?f”?ﬂaél’h 81 5 67 0 59

but as Trustee under Trust Agreement dated

October 14, 1987, and known as Trust No. 103769-03
whose mailing address is 33 N, LaSalle Streat,
Chicago, Illinois 60690; and

. ‘g’
CA/,‘ Steven A, Cuculich, /7 d/

1%

.ndividually, whose mailing address is
106 Zivery Circle, Oakbrook, Illinois 60521

("Assignor(s)"), as edditional security for the payment of that certain
Note of even date ("Mote(s)") payable to the order of General Motors
Acceptance Corporation ("GMAC"), in the principal sum of One Million Five
Hundced Thousand Dollars {£1,500,000.00) payable as therein specified with
interest as therein providra) and for the performance of the terms,
covenants and conrditions contairad in said Note(s) and the Mortgage(s) of
even date made by the Assignor Ly secure sald Note(s) and conveying the
real estate hereinafter described, and also In consideration of the sum of
One Dollar ($1.00) in hand paid 201 of other good and valuable
considerations, the receipt and “sufficiency whereof are hereby -
acknowledged, does hereby assign, transfer evd set over unto GMAC, and its
successors and assigns, all the avails, rent¢.-issues and profits now due
or which may hereafter become due under or by virtue of any lease, or any
renewals thereof, either oral or written, cr any letting of or any
agreement for the use or occupancy of any part of the real estate and
premises hereinafter described which may have becn liecetofore or may be
hereafter made or agreed to by GMAC under the powers nereln granted, it
being the intention hereby to establish an absolute tranater and assignment
of all such leases and agreements and all the avalls, rents, issues and
profits thereunder unto GMAC, all relating to the real estate and premises
described on Exhibit "A" attached hereto,

65029528

This Instrument Prepared By: Manliff M. Simpson
Simpson, Cybak & Torres

and shall be Returned to: Simpson, Cybak & Torres
77 W. Washington, Suite 818
Chicago, Illinois 60602 BOX 333-WJ
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The Assignor, and each of them (if«'motelthﬂ\ bne)", and their
beneficiaries {f applicable, do hereby irrevocably appoint GMAC the true
and lawful attorney of the Assignor and each of them, to take and from time
to time retake possession of said premises, to collect all of said avails,
cents, issues and profits now due or hereafter to become due under each and
every of the leases and agreements, or any renewals thereof, written or
oral, existing or which may hereafter exist for and in connection with said
real estate, and to use such measures, legal and equitable, as {n the
discretion of GMAC may be deemed proper or necessary to enforce the payment
or security of said avails, rents, issues and profits and to secure and
maintain possession of said real estate, or any part thereof, and, at the
discretion of GMAC, to fill any and all vacancies, and to rent, lease or
let all or any portion thereof for terms expiring either before or after
the maturity of the indebtedness secured by said Mortgage(s), and to
manage,-maintain, preserve, operate and use the said real estate; and, in
the clocretion of GMAC, to cancel any existing insurance policies relating
to said <ezl estate and to cause to be written new policies in place
thereof and zlso addition and renewal policies, making same payable to GMAC
under said‘mcitgage(s), or, {n case of foreclosure sale, to the owner of
the cecrtificate of sale and of any deficlency, as their respective
Interests may appesr. and in the case of loss under such policies, to
adjust, collect aix compromise, in its discretion, all claims thereunder
and to sign all receipis, vouchers and releases required by the i{nsurance
companies therefor; and fucther with full power to use and apply for and
with respect to said real aestate the said avails, rents, isaues and profits
in such respective amounta &nd _in such order and priority as in the
judgment. and discretion of GMAC.iruy be deemed proper, for and on account of
the payment of any {indebtedness secured by said Mortgage(a) and of any
indebtedness or liability, now exis:ing or hereafter created, of the
Assignor and ita beneficiacy, 1€ appliceble, to GMAC, now due or hereatter
to become due, and of all costs, «<charges, expenses and fees in the
operation, management, care and presecvaticy. of sald real eatate together
with all the improvements, fixtures, appurtenznces, apparatus and equipment
thereunto appertaining, including all ‘laxes- and assussments and
installments thereof, liens of mechanics and claims therefore, repairs,
improvements, alterations, renewals and restoraticad, insurance premiums,
the usual and customary brokerage commission for leastiu said real estate
or any part thereof and for collecting rents “ind’ the reasonable
compensation for all secvices rendeced by virtue hered® by GMAC and its
attorneys, agents and servants, and all their expenses involvea therein and
such further sums as may be sufficient to indemnify GCMAC -ajainst any
liabllity, loss or damage on account of any matter or thing duns in good
faith hereunder and further with power Cfrom time to time to subst{tute any
attorney in fact to act hereunder in lts place and stead {n all = any
matters aforesaid, and from time to time every such subatitution and
appointment at pleasure to revoke, hereby granting full power and authority
to exercise each and every of the rights, privileges and powers herein
granted at any and all times hereafter without notice to the Asaignor, its
beneficiary or its legal represuntatives, heirs or assigns, and hereby
ratifying all that GMAC may do by virtue hereof. The powers hereby created
shall be {rrevocable so long as any indebtedness secured by said
Mortgage(s) avidenced by the Note remains unpaid,

After taking or retaking possession by virtue hereof, GMAC shall have
the cight to remain in possession of said real estata, to collect the said
avails, rents, lssues and profits therefrom, and to managn said real estate
as hereinabove set forth, notwithatanding the institution of proceedings to
foreclose the sald Mortgage and the entry of any decree of foreclosure in
any such proceedings and notwithstanding any sale of sald real estate
pursuant to any such decren, unless the amount pald at such sale shall be
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to remain in possession of said real estaté udti}, the (pxpfragion of the
period of redemption from any such sale, and from time to time shall apply
the net avails, rents, lssues and profits accruing after the sale of said
real estate pursuant to such decree remaining after the payment of all
deductible expenses, charges and fees, for and on account of any deficiency
reported ko the Court {in such proceeding, The provisions of this
instrument shall and are intended to service any decree of foreclosure and
sale in any proceedings to foreclose the lien of said Mortgage and
Assignment of Beneficial Sale pursuant to the Uniform Commercial Code,
After taking or retaking possession by wvirtue hereof, GMAC shall have the
right from time to time to sucrrender possession without prejudice to its
right to retake possession hereunder upon default as herein provided.

Until default shall be made in the payment of the indebtedness
evidenced by the Note(s) and/or secured by said Mortqage(s) or in the
perfcrinzace by the Assignor of any agreement therein, herein or in any
other security document or agreement with GMAC contained, the Assignor
shall be rurmitted to possess, manage, operate and enjoy all the property,
rights and poivileges in said Mortgage(s) encumbered, and to collect the
avails, rents, ~issues and profits thereof. Upon service of notice on
tenants and occuoants of the premises by GMAC that default has been made
under the terms o¢ said Note(s), Mortgage(s) or In any other security
document or aqreererc with GMAC (which notice need not specify the nature
of defaults), and demand =< payment of rents to GMAC, which demand if made
upon the Assignor or its beneficiary shall €ix and determine the prevailing
rental per month for the pcrtion of sald premises occupied by the Assignor
or its beneficiary, the tenarts znd occupants shall be obligated to acocount
and pay to GMAC from and ‘stter the date of service of said notice and
demand, all the avails, rents, i{3su2s and profits due or accruing under
their respective leases and agreements; without any duty or obligation on
the part of said tenants or occupanis’'to ascertain that a default in fact
does exist, or that GMAC has i{nstitut<d proceeding for foreclosure or
assignment of beneficial Interest sale (whi<h GMAC need not institute to
collect rent pursuant hereto) and in the eviat of demand upon the Assignor
or its beneficiary, as aforesaid, the Assigror and its beneficiary agree
and shall be obligated to pay to GMAC rent in advzice for the portion of
sald premises occupied by Assignor or its beneficlary at the prevailing
rental therefor per month as fixed and determined by SMAC in said demand,
and a failure on the part of the Assignor or its beneficiary promptly to
pay sald rent on the first day of each and every month ii advance shall in
and of ltself constitute a forcible entry and detainer, and GMAC may in its
own name and without any other notice or demand, maintair 2. action of
forcible entry and detainer against the Assignor or its benefjciary anxd
obtain possession of the premises occupied by them,

Anything herein to the contrary notwithstanding, no liability of any
sort whatsoever {8 {ncurred or assumed under and by virtue of this
instrument for any error of judgment or for any act done or omitted to be
done by GMAC in good falith, or for any mistakes of fact or law or anything
which {t may do or refrain from doing hereunder, except for its own willful
default, it being understood and agreed that in taking possesnion and
operating, managing and preserving the said real estate, GMAC does 8o
without incurring any liabllity for any matters or things except as
hereinabove provided,

Failure by GMAC at any time to avail itself of all or any of the

provisions hereof shall not be construed or deemed to be a waiver b{ it
thereof., This lnstcument shall remain in full force and effect until the

entire indebtedness secured by said Mortgage(s) avidenced by the Note(s),
has been fully paid, and, in case of a deficiency on foreclosure Bsale,
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GMAC may assign all {ts rights, title and lHteéLst)he;ngger. and all
the terms and provisions herecof ahall be binding upon and fnure to the
benefit of the ruspective legal representatives, successors, asaigns and
substitutes of the respective parties hereto.

In the event the Asaignor is the trustee of an Illinois land trust,
then this i{nstrument [s executed by the Assignor, not personally hut solely
as Trustee as aforesaid, in the exercise of the power and authority
conferced upon and vested in it as such Trustee, All the terms,
provisions, stipulations, covenants and conditions to be performed by the
Assignor are undertaken by it solely as Trustee as aforesaid, and not
individually, and no personal liability shall be asserted or be enforceable
against the undersigned by reason of anything contained in said Lnstrument,
or in any previously executed document, whether or not executed by the
undersiannd, either {ndividually or as Trustee as aforesaid, relating to
the subjest matter of the [foregoing instrument, all of such personal
liability, ¢ any, being expressly waived by every person now or hereafter
claiming any riaht or security hereunder,

Executed at Clilcago, Illinois as of October 20, 1987.

LAND TRUST:

American National Rank,
ot personally, but as Trustee under
wunt. Agreement dated October 14, 1987,

ana “nown as Trust No. 103769-03
By / ' By:w_%
TV Itmv tLo-17

Its: >~

STATE OF ILLINCIS )
) SS.
COUNTY OF COOK )
VUL DA e
I , A& lptary pPublic in and
for said County, In the State atoresaid, DO HFRE)Y CERTIFY THAT

personally Khown to me tO be the same persons whose names are ou.ecribed to
the foreqoing instrument as such Assistant Vice President and  Assistant
Secretary, respectively, appeared before me this day iIn pecson and
acknowledged that they signed and delivered the said instrument & their
own free and voluntary act and as the free and voluntary act of said
Company, for the uses and purposes therein set forth;

Qi¥EN> under my hand and Notarial Seal this day of
Vb - My ADL 19

e
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% Aty L b 5 Staken A, Cuculich
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) SS.
COUNTY OF COK )

[, ey AN //72;»{7" » A Notacy Public in and for and
reaidingIn the sald County, in the State aforesald, do hereby certify that
Steven A, Cuculich, personally known to me to be the same person whose name
is subsccibed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the said
instrument as his free and voluntary act, for the uses and purposes and in
capacity (if any) therein set forth,

STATE OF ILLIus

__GIVEN under my hand and notary seal thia ‘?’Jﬁ day of AV

18y ~7, ( )
a A -
Notary Public

N e

“UFFICIAL SEAL"
v James R Moy
ety Public, Suate i Minis
aNsinn enpete, 14/199)
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IF ASSIGNMENT IS EXECUTED BY A LAMD AR
BENEPICIARY TO CCMPLETE AND RXECUTE POLLG@IM;.

For good and valuable consideration, receipt whereof Is hereby
acknowledged, the undersigned, as beneficiaries of the above trust, join in
this Assignment for the purposes of assigning the entire right, title and
interest of the undersigned in and to the leases and rents from the subject
premises described above and being bound by and subject to all terms and

provisions thereof,

Dated as of Qctober 20, 1987.
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EXUIBIT "A"

Parcel 1.

Lot 1 }except the north 109 feet thercof), Lot 2 (except the north 109 feet of the
East 1/2 thereof) and all of Lots 3, 4, S and 6 in Block 1 in Montclare, a sub-
division of the North 1/2 of the North West 1/4 of Section 31 and part of the South
West 1/4 of the South West 1/4 of Section 30, Township 40 North, Runge 13 East of
the Third Principul Meridian, in Cook County, Illinois.

Address; 68ii W. Grand Ave.
Chicrgo, IL

Parcel 2:

Lots 1 and 2 and the Zast 1/2 of Lot 3 in block 2 in Montclare, a subdivision of
the North 1/2 of the North West 1/4 of Section 31 and part of the South West 1/4
of the South West 1/4 of Section 30, Township 40 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois.

Address: 6869 W, Crand Ave.
Chicago, IL

Parcel 3:

Lots 18 to 25, inclusive, in Block 1 in H.G. Stone and Company's Montclare
Addition, being a resubdivision of Blocks 1,7, 5 and 8 in W.L. Pease's subdivision
of the East 1/2 of the East 1/3 (Being the East¢ 70:acres) of the South West 1/4

of Section 30, Township 40 North, Range 13 East cf the Third Principal Meridian,

in Cook County, Illinois.

Address: 6816 W. Grand Ave.
Chicago, IL
Aatip 13).30.338-03F

REL # 13-31-105-p20 sk 2-¢-5-¢ if o '_':":Zi;ad ;::f:
13-30-330-030, 034, 035 Y1 /3 _3a.m30 - 036
13-31-104-010, 011, 012 Y2 )3 3s. %% -b630

deX5 448 23 3 -Fo-334 035
Deé’t"- 14 ;3 -3¢0 -F36 - oF5T
13- 3)- 164 =000 15 13.30-

330 - 634
@
_ “/O%fu‘z
3- 3/ %\
al
o
vl
L




UNOFFICIAL COPY




