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" This Indenture, Made this . 17TH day of OCTOBER - - , 19 87 ' between

A ANGELO FERNANDEZ, A bachelor | _ | o
\ : ‘ , Morlgagor, and

l;\
R - MID~AMERICA MOR’I‘GAGE CORPORATION o .
a corporation organized and existing wnder the taws of  THE STATE OF ILLINOIS 8’}"’5 A 876 3

AT.Q Mortgagce

\L\\- Wllnesseth That whereas the Morltgagor is justly mdeb&ed to the Mortgagee, as is evidenced by accrlam prormssory note bearmg even
o date herewlth, in the principal sum of .
;

f:i (¢ 35,700.00 ) ~IHIRTY FIVE THOUSAND SEVEN HUNDRED AND 00/100—-- —— Poliars
\\)\ payable with lmerest at tiie.rate of gNE QREF per centum (- 10, 50 %s) per annum on the urpaid balance until paid, and made
payable to the order of the ortgagee at lts office in HICKORY HILLS, ILLINOIS 60457
or at such other place as the puidar may designate in writing, and delivered; the snid principal and mterest being payable in monthly in-
stallments of - THREE HUNDKEL. TWENTY SIX AND 56/100--—r—mommmmmmemmm e m—=Ldollars (§ 326,56 )
on the first day of DECEMBER 1987 , and a like sum of the first day of each and every month thereafter untif the note is fully
paid, except that the final payment of prinzipal and interest, if not sooner paid, shall be dus and payable on the first day of
NOVEMBER - | 2%l7 .,

Now, therefore, the said Mortgagor, for the better szouring of the pnyment of the said principal sum of money and interest and the perfor
mance of the covenants and agreements herein containet;-unes by these presents Mortgage and Warrant unto the Mortgagee, s successor
or assigns, the following described Real Eslate situate, lyiug, =nd being in the county of COOK

and the State of ilinois, 10 wit: :
THE NORTH 15 FEET OF LOT 32 AND LOT 33 (EXCUPT 'THE NORTH 10 FEET) IN BLOCK 2 IN DIVEN'S

SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE
L3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. ‘

EGL89548

(-
PERMANENT TAX NUMBER: 16-02-123~ 012A Volume 537 303 A (t oz k‘

The Riders to the Mortgage attached hereto and executed uf“w\h;%\’(}ate %erewijt)n are incorporated
herein and the covenants and agreements of the Riders shali amend and supplement the covenants

and agreements of this Mortgage.

THIS INSTRUMENT PREPARED BY: ©SUSAN L, NEUMAN
AFTER RECORDING, RETURN TO: MID-AMERICA MORTGAGE CORPORATION
' 7667 WEST 95TH STREET
‘ : HICKORY HILLS, ILLINOIS 60457

Together with all and singular the tenements, hereditnments and appurtennnces thereunto belonning, and the tists, issues, and profits
thereof; and afl apparatus and fixtures of svery kind for the purpose of supplying or distributing hent, light, water, ol powar, and alf plumb.
ing and other flxtures {n, ar that may be placed in, any bullding now or hereafter standing on said land, and also all the wtate, right, title,
and interest of the said Mortgagor 'in and to said premises.

To have and te hold the above-described premises, with the ap-  of this instroment; not to suffer any lien of mechanics men or
purtenances and lixtures, unto the said Mortgagee, its successors  material men to attach 1o said premises; to pay lo the Morlgagee,
and assigns, forever, for the purposes and uses hereitt set forth, as hereinafter provided, until said nowe is Tully paid, {f) a sum
free from all rights and benefits under and by virtue of the sulficient 10 pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of 1llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the sa{d Mortgagor does hereby expressly State of Mlinois, or of the county, towu, village, or city in which
release and walve. the sald tand is situate. upon the Mortgagor on account of the

ownership thercof; (2) # sum sufficient 1o keep all buildings that

And sald Morigagor covenants and agreus: may at any time be on said premises, during the continuance of

, said {ndebtedness, insured for the benelit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of {nsurance, and in such amounts, ns may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgages.
value thereol, or of the security intended to be effected by virtue

Thia form is used [n conrection with morigages insursd undsr the one- to four-family programa of the Nallonal Houslng Act which provide
for perlodic Mortgage Insurance Premium peyments,

Previous Editlona Obaclete Page 1 of 4

HUD-H2148M(10-85 Edition)
24 CFR 203.17(a)
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|

All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereol shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor ol and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
autharized and directed 1o make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property demaged. in event of foreclosure of this mortgage
or bther transfer of title (0 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in-and to any insurance policies then in
force shall pass to the puschiser or grantee,

That If the premises, or any part thereof, be condemned under
any power of eminenl domain, o/ asquired for a public use, the
damages, proceeds, and the consideratian for such acquisition, to
the extent of the full amount of inaebtedaess upon this Mort-
gage, and the Note secured hereby remaiuirg unpald, are hereby
assigned by the Mortgagor to the Mortgaz s and shall be paid
forthwith to the Morigagee to be applied by iton account of the
indebtedness secured hereby, whether due or nui

The Morigagor further agrees that should this morigage and
the note secured hereby not be eligible for insurance under the
National Housing Acl within NINETY days from tno'dare
hereof} writtzn statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe  NINETY duays’ time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly peyment pro-
vided for herein and in the note secured hereby for u period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein siipuiated, then the
whole of said principal sum remaining unpeld together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without niotice, become immediately due and pavable.

And in the event that the whole of said debt is declared t0 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either belore or aftler sale, and without notice to the ssid Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemptian,
as a homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appeint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale und a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
sollected may be applied toward the payment of the indebtedncss,

costs, txes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to {oreciose this mortgage or a subsequent
martgage, the said Mortgagee, in its discretion, muy: keep the
said premises in good repairy pay such current or back taxes and
assessments as may be <lue on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises her¢inabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And In case of foreclosure of this morigage by said Mortgagee
in any court of law or cquity, & reasonable sum shall be allowed
for the sollcitor's fees, und stenographers lees of the complain
ant in such proceeding, and also for abll outlays for documeniary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, und the
reasonable fees and chaeges of the atlorneys or solicitors of the
Mortgagee, so made parties, for services in such sult or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all siich expenses shall become
so much additional indebtedness secured hereby and be wllowed
in.any decree foreclosing this mortgage,

Aail there sholl be included in any decree foreclosing this mort-
gaye-ard be paid owt of the proceeds of any sale made in pur-
suance it any such decree: (1) All the costs of such suit or suits,
advertising /sale, and conveyance, including attorneys', solicitors',
and stenograplers' fees, outlays for documentary evidence and
cost of said-nustract.and examination of title; (2) all the moneys
advanced by the Nortgigee, il any, for the purpose authorized in
the morigage with iaierest on such advances al the rate set Jorth
in the note secured her(by from the time such advinces are
made; (3) ult the accrued iiterést remaining unpaid on the in-
debtedness hereby secured; (8 abl the said principal money re-
maining unpaid, The overplus of he proceeds of sale, i any.
shall then be paid to the Mortgagor.

IF Mortgagor shall pay said note at teiee and in the manner
aforesaid and shail abide by, comply withya:d duly perfor alf
the covenants and agreements herein, then th's conveymree shall
be null and void and Mortgagee will, within thitty.130) days after
written demand therefor by Mortgagor, execute o release or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressly ngreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate (o release, in
any manner, the origina) liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, exceutors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the phural, the
plural the singular, and the masculine gender shal) inelude the
feminine,
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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This option may nct be exercised by the Mortgagee when
the ineligibility fer insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

1

ASSUMPTION RIDER TO MORTGAGE

The Mortgagee shall, with the prior approval of the Federal
Hotsing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if all or a
part 07 ohe property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, pursuant
to a contiact of sale executed not later than 24 months after the
date of exerution of this mortgage or not later than 24 months
after the datve of a prior transfer of the property subject to

this mortgage, t~ ¢ purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

OCTOBER 17, 1987

Late

/(;%Zti’"d; ;;72?7/L49ndﬁ£<£§

Mortgagor ANGELO FERNANDEZ
Meortgagor
. GERT -
R CE R 1072174 et
$304% 0 s

875687
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