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HORTGAGE

THLS MORYPGAGE, made thicl0th day of July , 1987,
between Chicago City Bank and Trust _Company, not_personally bubt. as_ .

_Trugtee under Trust #10631 nereinafter referred o as
Mortgagor, and First National Bank of Waukegan, individually,

hereinafter referred to as Mortyayee.

WITNESSETH:

THAT, WHEREAS, Mortgagor has concurrently horewich
cxecuted n Promissory Note bearing even date herewith in the
principal _snam of ONE HUNDRED EIGHTY THOUSAND AND 00/C0_- Dolldrs
{S$ 180,000.00 )y, made payable to thne order of che Mortgageo
and delivecred, -n and by which said Wote khe Mortgagor
promises Lo pay said principal sum and interast at the rate
and in the manne: provided in said Note and in any and all
renewals, extensions and modifications thereof, at the offlice
of the Mortgagee in maukegan, Illinois or at such other place
ag the holder of sald Nove may from time to time designate in
writing; and

THAL, WHEREAS, in the  svent mertygagor is a lund trust,
the sole beneficiary of #Mortgayor has directed Mortgagor to
execute the Note and this Mortgags,

NOW, THEREFORE, to secure the payment of the principal
and interest oL the Note secured hergty and any and all
extensions, renewals and modifications thereof, and the
performance of the covenants and agreemerts herain contdained
and also in consideration of the sum of Cre /Dollar ($1.00) in
hand paid and for other good and valuable coaszideracions, Lho
receipt, adequacy, and sufficiency of which wre hereby
acknowledged, the Mortgagor does hareby grant, ‘transter,
assign, mertgage and convey unto Morbgagee, its successors and
assigns forever, real estate described on Exhibit 2 a:tached
hereto and made a part hereof and situated in the Counuy
of Cook and State of Iliinoils, which, with Lhe ‘pimparty
hereinafter described, is referred to as Lthe "premises,”

z'—{%ﬁ%/ "Hiﬁ%ﬁrs OB ML @4,4/

TOGETHER, with all buildings and improvements now or
herecafter constructed upon said real estake or any part
thereof, and all herectofore or herealter vacated alleys and
streets abutting said real estace, and togetner with all
[ixtures and equipment now or hereafter installed for use in
the operation of the huilding or buildings now or hereatter
constructed on said real estate, including, but not limitad
to, all lighting, heating, cooling, ventilating, air
conditioning, plumbing, sprinkiing, communicating and
electrical systems, and the wmachinery, appliances, fixtures,
and equipment pertaining thereto, all awnings, water heatore
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incinerators and carpeting, all of which buildings,
improvements, fixtures, equipment and applicances are pledged
primarily and on a parity with said real estate and not
gpcondarily and which shall be deemed to be a part of the real
estate;

TOGEPHER, witn all rents, issues and profits and leases
thereof for so leng and during all such times as Mortgagor,
its successors and assigns may be entitled thereto, and the
tenements, hereditaments, easements and appurtenances. {Any
reference herein made to the "premises" shall be deemed to
mean the above-described real estate and said buildings,
improvenents, fixtures, equipment, and appliances, and the
rents, 4issues, profits and leases thereof, and said tenements,
hereditéments, easements and appurtenances, unless the context
shall reouice otherwise.)

TO HAVE AUD TQ HOLD the premises unto the Mortgagee, ics
successors and essigns, forever, for the purpose and uses set
forcth herein.

MORGAGOR DORS HERDPBY COVENANT AND AGREE A5 FOLLOWS:

FIRST: Payment ol #rincipal and fInterest: Mortgagor
shall pay the principal auZ -interest of the Note in accordance
witn the tecws and provisions-thereof and shall pay when due
all other amounts provided hareln.

SECOND: Preservation and fNadintenance of Property:
Mortgagor will abstain from and will aot permit the commission
of waskte on the promises and will keem-the buildings,
improvements, fixtures and equipment now Gr nereafter thereon
in good repair and will make replacements thereto as and when
the same become necessary. Mortgagor shali .promptly notify
Mortgagee in writing of the occurrence of any loss or damage
to the premises. Mortgagor shall not materially-alter the
buildings, lmprovements, Eixtures or equipment now _or
hereafter upon said premises, or remove the game therefrom, or
permit any tenants or other person to do so, without the prior
written consent of the Mortgagee. MNortgagor will not permit
any portion of the premises to be used for any unlawkbul
purposes. Mortgagor covenants and agrees that in the
ownership, opecacion and wanagement of the premises Mortgagor
will observe and comply with all applicable federal, state and
local statutes, ordinances, regulations, orders and
restrictions, including, without limitation, all zoning,
building code, environmental protection and equal opportunity
ytatutes, ordinances, regulations, orders and restrictions.

If this Mortgage is on a condominium or a planned unit
development, Mortgagor shall perform all of Mortgager's
obligations under the declaration or covenants creating or
governing the condominium or planned unit development, tne
by-laws and regulations of the condominium or planned unit
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development, and constituent documents. Moregagee shall have
the right at any time, and from time to time, to enter the
premisas for the purpose of inspecting the same.

THIRD A: Hazard Insurance: Mortgagor shall keep all
the premises insured against loss or damage by fire and the
perils covered by extended coverage insurance, and such other
risks (including without limitation, war damage Lnsurance andg
rent insurance) as may be required by Mortgagee from time to
time., In the absence of any notice being given by mortgagee,
the amount shall be equai to the unpaid principal balance.
Mortgagor shall also provide liability insurance with such
limits  for personal injury and death and propercy damage as
Mortgagee may, from time to time, require. All policies of
insurance to be furnished heveundee shall be in form, content,
and amoutit-and with insurer or insurers satisfactory to
Mortgagee, sith a Standard Mortgage Clause and Lenders Loss
Payable Claust.attached to all policies in favor and in Eorm
and content sctisfactory to the Mortgagee. The policies of
all such insyrancs-and all renewals thereof, together with the
receipt evidencing payment in full of tne premium thereon,
shall be deposited wich, the Mortgagee and shall contain
provision for thirty 30) days notice to the Mortyagee prior
to any cancellation thecesf, In the event of loss or damage,
the proceeds of said insurance shall be paid to Mortgagee
alone, Mortgayee is authorized to adjust and compromise such
loss without the consent of the Mortgagor, to collect, receilve
and receipt for such proceeds in the name of Mortgagee and
Mortgagor, and Lo endorse Mortgagod!s name upon any check in
pavment thercof., The power granted nereby shall be deemed to
he coupled with an interest and shall be irrevocable. Such
proceeds, after deducting therefrom all <ests and expenses of
Mortgagee in collecting said proceeds, chall be applied toward
the payment of all amounts payable by Mortgagor to Mortgagee
hereunder, and toward the payment of the indepcedness secured
hecreby or any portion thereof, whether or not then due or
pavable. Mortgagee, at its sole option, may apply said
insurance proceeds, or any part thereof, to the repair,
riebuilding or replacement of the said premises. ALL 2f said
policies of insurance shall be held by the Mortgagee as
additional security hereunder and, in the event of salb pf the
premises on foreclosure, the ownership of all policies of
insurance and the right to receive the proceaeds of any
insurance payable by reason of any loss theretofore or
thereafter occurcing, shall pass te the purchaser at s4id sale
and Mortgagor hereby appoiants Mortgagee, its atkorney-in-tact,
in Mocrtgagor's name, to assign and transfer all such policies
and proceeds to such purchaser.

THLIRD B: £f undec the terms of any leasg affecting
mortgaged premises, the Mortgagor is required to repair or
resctore the premises thereby demised as a result of damage og
destruction, the Mortgagee shall, after deducting the costs of
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collection thereof, if any, make the insurance proceeds
available to the Mortgagor for repair and restoration,
provided: (a) the proceeds are deposited witn the Morcgagee;
(b) there is no default under the terms of the Note, Mortgage,
or any other instrument sSecuring the indebtedness; (c) the
insurance carrier does not deny liability to a named insured;
(d} the Mortgagee shall be furnished with an estimate of the
costs of restoration accompaniad by an architoct's
certification as to such costs and appropriate plans and
specification; (e} ifF the estimated costs of reconstruction
shnall exceed the proceeds available Mortgagor shall furnish a
bond of completion or such other evidence satisfactery to the
Mortgagee of the Mortgagor's liability to meet with excess
costs: - (f) disbursement of the proceeds during the costs of
reconskruction shall be upon an architect's certification as
to the ¢ost of the work done and evidence that there are no
liens arising upon the reconstruction. o payment made priot
to the final completion of work shall exceed ninety percent
(90%) of the ‘value of the work performed from time to time and
at all times the wndisbursed balance of the said proceeds
remaining in the-izads of Mortyayee shall be at least
sufficient to pay for the coscs of complation of the work free
and clear of liens; ‘ta) final payment shall be upon an
architect's certificate and certification by one of the
Mortgagee's appraisers ag co completion in accordance with
plans and specification, (The.building and improvements so
restored or rebuilt are to ke of at least equal value and of
substantially the same character as prior to the damage or
destruction. In all other cases ‘the proceeds of the loss
under any policy shall be paid over to the Mortgagec and at
Mortgagee's option shall bhe applied as provided herein in
Paragraph Third A.

FOURTH: Charges; Liens: Mortgagoc shall pay when due
all taxes and assessments chat may be levied On said premises,
and shall promptly deliver to mortgagee receipts showing
payment thereof. Mortgagor shall pay when due _all taxes and
assessments thact may be levied upon or on accounl of this
Mortgage or the indebtedness secured hereby or upern the
intercst or egtate in said premises created or repressnted by
this Mortgage whether levied against Mortgagor or otnerwise.
In the event payment by Mortgagor of any tax referred taiin
the foregeoing sentence would either be unlawful if made or
would result in the payment of interest in excess of the rate
permitted by law then Mortgagor shall have no obligation to
pay the portion of such tax which would result in the payment
of such excess; provided, however, in any guch event, at any
time after tihe enactment of the law providing for such tax,
Mortgagee at its election, may declare the entire principal
palance of the indebtedness secured hereoy, together with
interest thereon, to be due and payable immediately, without
notice.

PAGE 4 OF 16




UNOFFICIAL COPY




UNOFFICIA5L7C5(?|§Y 3 7

FIFTH: Funds for Taxes and Insurance: 1f required by
Mortgagee, Mortyagor shall pay to Mortgagee, at the times
provided in said Note for payment of installments of principal
and interests, and in addition thereton, installments of taxes
and assessments to be levied upon the premises, and
installments of the premiums that will become due and payable
to renew the insurance hereinabove provided; said installments
to be substantially equal and to be in such amount as will
assure to Mortgagec that not less than thirty (30) days before
the time when such taxes and premiums respectively become due,
Mmortgagor will have paid to Mortgagee a sufElcient amount to
pay such taxes and premiums in full. Said amounts paid to
Mortoagee hercunder need not be segregated or kept in a
separate fund and no interest shall accrue or be payable
thereones, Said amounts shail be held by WMortgagee as
additiowel, security for the indebtedness secuced hereby. Said
amount snutd be applied to the payment of said taxes,
assessments and insurance premiums when the same become due
and payable; provided, however, that Moctgagee shall have no
liability for any failure to so apply said amounts for any
reaason whatsoever, Nothing herein contained shall in any
manner limit the obligation of Mortgagor to pay taxes and to
maintain insurance &S above provided. In the event 0L any
default by Mortgagor, Mortgagee may, at its option but without
any obligation on its parc so to do, apply said amount upon
said taxes, assessments and insurance premiums, and/or toward
the payment of any amounts payable by Mortgagor to Mortgagee
under the Mortgage and/or towecC the payment of Lhe
indebtedness secured hereby or any portion theceof, whether or
not then due or payable.

SLIXTH: Protection of Lender's Seecnrity: 10 default be
made in the payment of any of the aforesaid taxes oz
asgsessments or in making repairs or replacements or in
procuring and maintaining insurance and paying the premiums
therefore, or in keeping or performing any cuiter covenant of
Mortgagor herein, Mortgagee may, at its option‘and without any
nbligation on its part so to do, pay said taxes pud
assessments, make such repairs and replacements, efgsct such
insurance, pay such premiumg, and perform any other covenant
of Mortgagor herein. All amounts expended by Mortgagee
hureunder shall be secured hereby and shall be due and [payable
by Mortgagor to Mortgagee forthwith on demand with interest
thereon at the rate applicable under the Note from the date of
such expenditure.

SEVENTH: Reimbursement For Mortgagee Legal bxpense: In
the event Lhat Mortgagee is made a party to any sult or
proceedings by reason of tne interest of Mortgagee in the
premises, Mortgagor shall reimburse Mortgagee for all costs
and expenses, including attorneys' [ees, incurred by Mortgagee
in connection therewith, whether or not said proceeding or
suit ever goes to ktrial. All amounts incurred by Mortgagee
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hereunder shall be saecured hereby and shall be due and payable
by Mortgagor to Mortgagee forthwith on demand with interest
thereon at the rate applicable under the Note from the date of
such expenditure.

EIGHTH: Acceleration: Should default be made in the
payment of the principal or interest of the Note or any other
indebtedness secured hereby or any renewal thereof, or in the
payment of any other sums provided in said Note or herein, or
in the performance of any covenanu or conditicn provided in
said Note or herein, or default cccurs as specified in
paragraph Nineteenth herein or in any other instrumenc or
agresament securing said Note or any other indebtedness secured
hereby 4including, without limitation, Lthe Assignment of
Rents, Assignment of Lessor's Interest in Lease or Security
Agreement/ delivered by Morlgagor to Mortgagee) or in the event
judicial proceedings are instituted to foreclose a lien upon
the mortgageq sremises or any part thereof, Mortgagee may at
any time after /such default, and without notice, declare Lhe
principal balance of the indebtedness secured hereby, together
with interest theiveon, to be due and payable immediately. The
comaencemrent of proceeaings to foreclose this Mortgage shall,
in any event, be deemcd-such declaration., In addition to any
other right or remedy wiith Mortgagee may now or hereafter
have by law, the Mortgagee chall have the right and power (a)
to foreclose this Mortgage by~iegal action, as provided by
Illinois Statute and the rules of practice relating thereto,
and this paragraph shall be deepcd as authorizing and
constituting a power of sale as mentioned in said statutes or
rules, and any amendment thereto; ‘anc (b} to enter upon and
take possession of said premises with the irrevocable consent
of Mortgagor as given and evidenced by its execution of this
instrument, and as #ortyagee in posseszion, let said
premises, and receive all the rents, issues. and profits
thereof, which are overdue, due or to becoms due, and to apply
the same, after the payment of all charges and expenses deemed
by Mortgagee to he necessary, on account of thé indebtedness
secured hereby Mortgagor for itself and any subsejuent owner
of said premises hereby agreeing to pay to Mortgagee in
advance a reasonable rent for Lhe premises ocvcupied Ly it, and
in default of so doing hereby agrees that it may be
dispossessed by the usual legal proceadings available against
any defaulting tenant of real estate and further agreeing to
permit any action to be brought in its name o dispossess any
tenant defaulting in the payment of rent to Mortgayee or
violating the terms of its occupancy, which right and power
are effective and may be enforced either with or withoub any
action to foruclose this Mortgage,

NINTH: Application of Proceeds of Foreclosure: Upon a
foreclosure sale of said premises or any part thereof, the
proceecds of such sale shall be applied in the following order:
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(a) o the payment of all costs of the suit of
foreclosure, including reasonable attorneys' fees and the
costs of title searches and abstracts;

(b} To the payment of all other expenses of Mortgagee,
including all money expended by Mortgagee and all other
amounts payable by Mortgagor to Mortgagee hereunder, with
interest thercon;

{c) To the payment of the principal and interest of the
indebtedness secured hereby:

‘d) To the payment of the surplus, if any, to Mortgagor
or to shomsoever shall be entitled thereto.

TEATN: wWaiver of Homestead; Waiver of Redemption:
Mortgagor woives and releases all rights and benefits under
and by virtue of the Homestead Exemption Laws of Illinois and
all other exemziion laws, moratorium laws or other laws
limiting the enforzement hercof, MORTGAGOR WAIVES ANY AND ALL
RIGHTS OF REDEMPTIUN FROM SALE UNDER ANY ORDER OR DECREE OF
FORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND IF
MORTGAGOR IS A LAND YRUST, ON BEHALF OF THE TRUSYT ESTATE, AND
ALL PERSONS BENEFICIALLY TNVLERESTED THERELN, AND EACH AND
EVERY PERSCN, EXCEPT JUDGHMZNT CREDITORS OF MORTGAGOR IN ITS
REPRESENTATIVE CAPACLITY AND 0 ANY TRUST ESTATE, ACQUIRING ANY
INTERESTS IN OR TITLE 0O THE MORTGAGED PREMISES SUBSEQUENT TO
THE DATE HEREOF, IT BEING THE THITENT BERECQF THAT ANY AND ALL
SUCH RIGHIS OF REDEMPTION OF THE MORTGAGOR AND OF ALL OTHER
PERSGONS, ARE AND SOALL BE DEEMED 0O ZE HEREBY wWAIVED TO THE
FOLL EXTENT PERMITTED BY THE PROVISIONS OF CHAPTER 110,
SECTION 12-124 AND SECTION 12-125 OF IL4INOLS STATUTES. If
mortgagor is a land trust, mortgagor dcoes further represent
that it has been and is authorized and empowered by the trust
instrument and by all persons having a powes of direction over
it, as such trustee, to execute the foregoing waivers.

ELEVEN?TH: Receiver; Mortgagee in Possession: | Upon or
at any time after the Filing of any bill, complaint or
petition to foreclose this Mortgage, the court may, 4con
application of Mortgagee, place the mortgagee in possession or
appoint a receiver of the mortgaged premises. Such
appointment may be made either before or after the sale,
without notice, and witnout regard to the solvency or
insolvency, at the time of application for appointment, of the
person or persons, if any, liabie for the payment of the
indebtedness secured hereby and without regard to the then
vialue of the mortgaged premises or whether the same shail be
then occupied as a homestcad or not, and without bond being
required of the applicant., Such receliver or mortgagee in
possession to the extent permitted by law shall have the power
to take possession, control, and care of said premises, and to
collect the rent, issues and profits of said premises during
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the pendency of such foreclosure, and, in case of a sale and
deficiency , during tne Full statutory period of redemption,
if any, whether there be a redemption or not, as well as
during any further times when Mortgagor, its successors and
assigns, except For the intervention of such mortgage in
possassion or receiver, would be entitled to caollect such
rents, issues and ptofits, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the premises,
during the whole of said period. The court L[rom time to time
may authorize the receiver to apply the net income in his
hands in payment in whole or in part of: (a) the costs of
management of the property and collection of rents, including
but not-limited to the fees of the receiver or wurtgagee in
possession, premiums or receiver's bonds and reasonable
attorneys’ faes; (b) the indnbtedness secured heceby or of
any judgmertv.)foreclosing this Mortgage or any tax, special
assessment, oroother lien which may be or become superior to
the lien hereGf -or of such judgment, provided such
application is made prior to foreclosure sale; {c) the
deficiency in case Of sale and deficiency. Any such
proceeding shall in rO manner prevent or retard the collection
of said indebtedness bty-foreclosure or otherwise.

TWELFTH A: Condemnation: Any and all awards hereafter
made or to be made to the precent and all subsequent owners of
the premises, by any governmeatal or other lawful authority
for taking, by condemnation or (eminent domain, the whole or
any part of the premises or any improvement located theceon or
any easement therein or appurtenant  chereto (including any
award from the United States Government at any time atter the
allowance of the claim therefor, the asceuntainment of the
amount thereof and the issuance of the warrant for payment
thereof), are hereby assigned by Mortgago: tp Mortgagee, which
award Mortgagee is hereby authorized Lo collec< and recelve
from the condemnation authorities, and Mortgacee is hereby
autnorized to yive appropriate receipts and acquittances
therefore, and Mortgagee shall use or apply the proceeds of
such award or awards in the same manner as is set [oren in
Paragraph Third hereof with regard to insurance procecds
received subsequent to a fire or other casualty to the
premises, Mortgagor covenants and agrees that Mortgagor will
give Mortgagee immediate notice of the actual or cthreatened
commencement of any such proceedings under condemnation or
eminent domain, affecting all or any part of the said premises
or any casement therein or appurtenant thereto, including
severence and consequential damage and change in yrade of
streets and will deliver to Mortgagee copiles of any and all
papers served in connection with any such proceedings.
Mortgagor further covenants and agrees to make, execute, and
deliver to Mortgagee, at any time or times upon regquest, free,
clear and discharged of any encumbrances of any kind
whatsover, any and all further assignments and/or instruments
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deemed necessaty by Mortgagee for the purpose of validly and
sufficiently assigning all awards and other compensation
heretofore and hereafter to be made to Morvgagor for any
taking, either permanent or temporary, under any such
proceeding. At Mortgagee's option, any such award may be
applied to restoring the improvements, in which event the same
shall be paid out in tne same manner as is provided with
respect to insurance proceeds in Paragraph Third hereof.

TWELFITH B: That notwithstanding any provision herein to
the contrary and in particular Paragraph Twelfth A hereof, in
the event of any damage or taking as therein described by
emingnt domain of less than the entire mortgaged premises, it
is herebv agreed that Mortgage2 shall make available the
proceed< of any award received in connection with and in
compensakleo. for any such damage or taking for the purposc of
rebuilding ‘and. restoring so much of the improvements within
the premises aifected thereby, subject to the following
conditions: {29y that Mortgagor is not then in default under
any of the terms, corenants and condicions hereokb; (b) that
all then existing leases atfected in any way by such damage or
taking shall continue in full force and effect without
reduction or abatement (©f rental {except during the period of
untenability); (c) that {io:bgagee shall first be given
satisfactory proof that suci improvements have been fully
rastorad or that by the expenditure of such money will be
fully restored, free and cleav- sf all liens, except as to the
lien of this Mortgage; (d} that-in the event such award shall
be insufficient to restore or rebuiid the said improvements,
Mortgagor shall deposit promptly with Mortgagee the amount of
such deficiency, which, together withthe award proceeds,
shall be sufficient to rastore and rebulld the said premises;
(e) that in the event Mortgayor shall fail within a reascnable
time, subject to delays beyond its control, 'to.restore or
rebuild the said improvements, Mortgagee, at .4t® option, may
rugtore or rebuild the sald improvements for or ‘on behalf of
the Mortgagor and for such purpose may do all necessary acts
including wsing said Lunds deposited by Mortgagor ‘as
aforesaid: (f) that the excess of said award not necessary for
completing such resteoration shall be applied as hereimafter
provided as a credit upon any portion, as sclected by
Mortgagee, of the indebtedness secured hereby. In the avent
any of the said conditions are not or cannot be satisfied,
then the alternate disposition of such award as provided for
in Paragraph Twelfth A shall again become applicable. Under
no circumstances shall Mortgagee become personally liable for
the fulfillment of the terms, covenants, and conditions
contained in any of the said lcases of the said premises nor
obligated to take any action to restore the said improvements.

THIRTEENTH: Business Loans: Mortgagor warrants that
the proceeds of the Note secured by the Mortgage will be used
for the purposas specified in 1llinois Revised Statutes,
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Chapter 17, Section 6404, and that the indebtedness secured
hereby constitutes a business loan which comes within the
purview cof said section,

FOURTEENTH: Severability: Nothing contained herein
in the Note contained nor any transaction related thereto,
shall be construed or shall so operate either presently or
prospectively, (a) to require Mortgagor to pay interest at a
rate greater than is now lawful in such case to contract for,
but shall require payment of interest only to the extent of
such lawful rate, or (b) to regquire Mortygagee to make any
payment or do any act contrary to law, and if any clause or
provision herain contained shall othorwise so operate to
invalidate this Mortgage, in whole or in part, then such
clauses and provisions only shall be held for naught as though
not herein contained and the remainder of this Mortgaye shall
remain opecative and in fuli force and effect, and Mortgagee
shall be giver a reasonable time to correct any errcor.

FIFPEENTH: ~Uniform Commercial Code Security Agreement:
Mortgagor, withim Zen (10) days after request by mail, shall
execute, acknowledge, and deliver to Mortygagee a security
agreement, financing-shtatement, or other similar security
instrument, in form sasisfactory to the Morigagee, covering
all property, of any kind whatsoever owned by the Mortgagor,
which, in the sole opinion of-the Mortgagee, is essential to
the operation of the premises and concerning which there may
be any doubt as to whether the title to the same hasg been
conveyed by or a security interest therein perfected by this
Mortgage under the laws of the State.of Illinois and will
further execute, acknowledge, and daliver any financing
statement, affidavit, continuation statezaent, or certificate
or other documents as Mortgagee may reguesc in order to
obtain, perfect, preserve, maintain, conLique, and extend the
security interest, Mortgagor further ayrees Lo pay Mortgagee,
on demand, costs and expenses lncurred by Mcrtgagee in
connection with the preparation, execution, recnrding, filing,
and refiling of any such document,

SIXIEENTH: Partial Releases: Morcyagee, without
notice, and without regard to the consideration, if anv,.. paid
therefor, and notwithstanding tne existence at that timevol
any inferior liens, may release any part of the premises or
any person liable for any indebtedness secured hereby, without
in any way effecting the liability of any party to the Note
and this Mortgage or any other security given for che
indebtedness secured hereby and without in any way affecting
the priority of the lien of this Mortgage and may agree with
any party obligated on said indebtedness herein to extend the
time for payment of any part or all of the indebtedness
secured hereby., Such agreement shall not, in any way, release
or impair the lien created by this Mortgage, or reduce or
modify the liability, of any person or entity personally

PAGE LU OF 1lé

LESEIGLE




UNOFFICIAL COPY




UNOFFICIAL COPY

37568447

obligated for the indebtedness secured hereby, but Mortgagee

shall be permitced hereunder to extend the lien hereof against
the title to all parties having any interest in saild security
which interest is subject to the indebtedness secured by this

Mortgage.

SEVENTEENTH: aAnnual Audit: ooctgagor ot Its expense
shall furnish to Mortgagee an annual audit of the operation of
the premises, showing in reasonable detail total rents
received and total expenses together with annual balance
sheats and profit and loss statements, within one hundred
twenty (120) days after the close of each fiscal year, and
such  interim balance sheets and profit and loss statehents as
may becrequired by the Mortgagee.

ELOHIEENTY: warrant and Defense of Title: AL the time
of the execution and delivery of this instrument Mortgagor is
truly seized of the premises in fee simple, free of all liens

. stace
and encumbrances whatsoever, and will forever ywgfwemk and
defend the same against any and all claims whatever, and the
lien created hereby is and will be kept a first lien upon said
premises and every part thereof. Mortgagor snall pay when due
all water charges, sower service charges and all other amounts
which might become a Ilign upon the premises prior to tais
Mortgage and shall, upon-wiitten request, furnish to Mortgagee
duplicate receipts therefor.

NINEPEENTH: Default: (&)  Upon the fallure by
Mortgagor to pay the principal sum secured hereby, or of any
installment thereof, or of interest thereon, or of any
installment thereof, as they severaily become due, or in the
pecrformance or obssrvance of any otier harm, covenant, or
condition in this Mertgage, specifically, =znd not exclusively
Section T'wentieth herein, or the note or an any instrument
now or hereafter evidencing or securing said indebtedness, ot
if the mortgagor or in the event the mortagotr 18 a land trust,
any beneficiary of mortgagor shall file a petition in
voluntary bankruptcy or under the Federal Bankruprcy Act or
any similar law, state or federal, whether now or hzreafter
existing, or if Mortgagor or any of its beneficiaries shall
file an answer admitting insolvency or inability to pay 'its
debts, or fail to obtain a vacation or stay of involuntzry
proceedings within ten {10) days from the institution thereof,
or if the Mortgagor or any of its beneficiaries snall have an
order for relief entered against it in a bankruptcy or similar
proceeding, or a trustee or a receiver shall be appointed for
the Mortgagor or any of its beneficiaries shall have an order
for relief entered against it in a bankruptcy or similar
proceeding, or a trustee or a receiver shall be appointed for
the Mortgagor or any of its beneficiaries for all or any
portion of the premises or for all of its property or the
major part thereof in any involuntary proceeding, or any court
shall have taken jurisdiction of all or any portion of the
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premises or all of the property of the Mortgagor or any of its
beneficiaries or tha major part thereof in any involuntary
proceeding for the reorganization, dissolution, liquidation or
winding up of the Mortgagor or any of its beneficliaries, and
such trustee or receiver shall not be discharged or such
jurisdiction relinguished or vacated or stayed on appeal or
otherwise stayed within twenty (20} days, or the Mortgagoer or
any of its beneficiaries shall make an assignment for the
benefit of creditors, or shall admit in writing its inability
to pay its debts generally as they become due or shall consent
to the appointment of a receiver or trustee or liguidator of
all or any portion of the premises or of all of its property
or the major part thereof, then, upon the occurrence of any of
said events, the Mortgagor shall be in default and the entire
indebte¢dness secured hereby shall, at the option of the
Mortyages and without notice to Mortgagor, become immediately
due and paysble, and, thercupon, or at any time during the
existence of #ay such default, the Mortgagee may proceed Lo
foreclose this Mortyage by judicial proceedings according to
the statutes in such case provided, and any fallure to
exercise said option shall not constitute a waiver of the
right to exercise tpe same at any other time. Mortgagee shall
additionally have the sight to file an action at law on the
note and any other remedy provided by law, which remedies
shall be concurrent and wry obe pursued simultaneously.

{b) In any case in which, under the provisions of this
Mortgage, the Mortgagee has a (right to institute foreclosure
proceedings whether or not the ¢piire principal sum secured
hereby is declared to be immediately due as aloresaid, or
whether before or after the instirutien of lugal proceedings
to fareclose the lien hereof or before ov after sale
thereunder, forchwith, upon demand of Morhyagee, Morltyagor
shall surrender to Mortgagee and Mortgages shall be entitled
to take actual possession of the premises, or any part
thereof, perscnally or by its agent or ateoineys, as for
condition broken and Mortgagee in its discreticn may entec
upon and take and maintain possession of all or any parlk of
said premises, together with all documents, books, records,
papers, and accounts of the Mortgagor to the then owasr of the
premises relating thereto, and may exclude the Mortyagor, its
agents, or servants, wholly therefrom and may, as attorncy in
fact or agent of the Mortgagor, or in its own name as
Mortgagee and under the powers herein granted: (i) hold,
operate, manage, and control the premises and conduct the
business, if any, thereon, either personally or by its agents,
and with full power to use such measures, legal or equitable,
as in its discretion or in the discretion of its successors or
assigns may be deemed groper Or necessary to enforce the
payment or security of the avails, rents, issues, and profits
of the premise including actions for recovery of rent, actions
in forcible detainer and actions in distress Ffor rent, hereby
granting full power and authority to exercise each and every
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of the rights, privileges, and powers herein granted at any
and all times hereafter, without notice to the Mortgagor; (ii}
cancel or terminate any lease or sublease for any cause or on
any ground which would entitle Mortgagor to cancel the same;
(iii) elect or disaffirm any lease or sublease made subsequent
to this Mortgage or subordinated to the lien hereof; (iv)
extend or modify any then existing leases and make new leases,
which extensions, modifications and new leases may provide for
terms to expire, or for options to lessees Lo extend or renew
terms to expire, beyond the maturity date of the indebtedness
nereunder and the issuance of a deed or deeds ko a purchasec
or purchasers at a foreclosure sale, it beiny understoed and
agresd that any such leases, and the opcions or other such
provisicons to be contained therein, shall be binding upon
Mortgagdo and all persons whose interests in the premises are
subject ko the lien hereof and to be binding also upon the
purchaser «c purchasers at any foreclousre sale,
notwithstandiny any redemption from sale, discharge of the
mortgage indebiedness, satisfaction of any foreclosure
judgment, or issyance of any certificate of sale or deed to
any purchaser; (vj make all necessary or propec repairs,
decorating, renewals;, neplacements, alterations, additions,
petterments, and ilmprovements to the premises as to Mortgagee
may seem judicious; to imsure and reinsure the premises
against all risks incidente¢l to Mortgagee's possgession,
operation, and management checeof and to receive all avails,
rents, issues, and profits. "In_the event of a conflict
between the provisions of this{paoragraph and any sepactate
assignment of rents taken in connZotion herewith, the
provisions of the separate assignment shall govern.

(c) Any avails, rents, issues and profits of the
premises received by the Mortgagee after baving possession of
the premises, or pursvant to any assignmenc) thergof to the
Mortgagee under the provisions of this Mortgage or of any
separate Assignment of Rents or Assignment of Leases, shall be
applied in payment of or on account of the following, in such
as the Mortgagee (or in case of a receivership, as the court)
may determine:

(1} to the paymenc of the operating expenses-of
the premises, including reasonable compensation to the
Mortgagee or the receiver and its agent or adents, if
management of the premises has been delegated to an agent or
agents, and shall alsc inctude lease commissions and other
compensation and expenses of seeking and procuring tenants and
entering inte leases, established claims for damages, 1if any,
and premiums on insurance hereinabove authorized;

(ii) to the payment of taxes, special assessments,
and water taxes now due or which may hereafter become due on
the premises, or which may become a lien prior to the lien of
this Mortgage;
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(iil) Lo the payment of all repairs, decorating,
renewals, replacements, alterations, additions, betterments,
and improvements of said premises, to place said property in
such condition as will, in the judgment of Mortgayee or
receiver, make it readily rentable;

(iv) to the payment of any indebtedness secured
hereby or any deficiency which may result from any foreclousre
sale; and

(v) any overplus or remaining funds to the
Mortgagor, its successors, or assigns, as their rights may
appear.

TWENTIETH: Transfer of Property: [f all or any part of
the Propeity or, in the event the property is held in a land
trusc, the-meneficial interest of the trust holding tiltle
thereto is sold., transferred, conveyed, assigned or alienated
(which snall inglude the execution of any form of installment
agreements for deed or beneficial interest), by Mortgagor or
the beneficiaries' without the Mortgagee's prior written
consent, Mortgagee mayv, at Mortgagee's option, declare all the
sums secured by this Mortgage to be immediately due and
payable.

THENTY-FIRST: Notice. All notices, demands and
requests required or permitted to be given to Mortgagor or
Mortgagee hereunder or by law skall be deemed delivered when

deposited in the United States mail with full postage prepaid
by registered or certified mail addressed to:

Mortgagor at: Chicago City Bank ~2d Trust Company
815 W, 63rd. Strect
Chicago, IL 60621

Mortgagee at: Pirst National Bank of Waikegan
1313 Delany Road
Gurnee, IL 60061

or to such other address as the pacty to be served witih _notice
may have furnished in writing to the party seeking or desiring
ko serve notice as a place for the service ol notice.

TWENTY-SCECOND: Remedies Cumulative: FEach and every of
the rights, remedies and benefits provided to Mortgagee herein
shall be cumulative and shall not be exclusive of any other of
sald rignts, remedies or benefits, or of any other right,
remedies, or benefits allowed by law. Any waiver by Mortgagee
of any default shall not constitute a waiver of any similar or
other default,

TWENTY~THIRD: [Incorporation of Uniform Commercial
Code: To the extent that this instrument may operate as a
security agreement under the Uniform Commercial -Code,
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Mortgagee shall have all rights and remedies conferred thereln
for the benefit of a secured party (as said term defined in
the Uniform Commercial Code.

TWENTY-FOURTH: Successors and Assigns Board; Joint and
Several Liability; Captions: All of the covenants and
conditions hereof shall run with the land and shall be binding
upon and inure to the benefit of the successors and assigns of
Mortgagor and Mortgagee, respectively, and all persons
claiming through or under them. Any reference herein to
Mortgagee shall include the successors and assigns of
Mortgagee. All covenants and agreements of Borrower spall be
joint and several. The captions and headings of the
paragrapus of this mortgage are for convenience only and are
not to be used to interpret or define the provisions hereof.

TWENTY=FLFTH: Gender and Number: All nouns, pronouns
and relative taupps relating to Mortgagor shall be deemed to be
magculine, feminine, or neuter, singular or plural as the
context may indicace.

TWENTY-SIX: In ihe event this mortgage is executed by a
land trustee the following 'is included as an additional
provision under this mortyage.
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RIDER ATTACHED TO AND MADE A FPART OF
MORTGAGE OR TRUST DEED TC The First National
Bank of Waukegan , DATED JuTy 20, 1U87
SECURING THE UNDERSIGNED'S NOTE XN

THE ORIGINAL FACE AMOUNT OF ¢ 180,000.00

THIS MORTGAGE OR TRUST DEED is executed by CHICAGO CITY BANK AND TRUST
COMPANY, not individually but as Trustee, as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as such trustee
(and said CHICAGO CITY BANK AMD TRUST COMPANY hereby warrants that it
possesses full power and authority to execute this instrument), and it is
expraessly understood and agreed that nothing herein or in said Note con-
tained shall be construed as creating any liability on the said CHICAGO
CITY BANK AND TRUST COMPANY individually to pay the said Mote or any in-
debtedness accruing hereunder, or to perform any covenants, either ex-
press or inplied, herein contained, all such liability, if any, being ex-
pressly waivzd by the grantee hereunder and by every person now or here-—
after claiminyg any righ#t or security hereunder, and that so far as said
CHICAGO CITY EANMK AND TRUST COMPANY individually is concerned, the legal
holder or holders.of said MNote and any persons to whom any indebtedness
may be due hereund:r shall look solely to the premises herehy conveyed
for the payment tncor=of, by the enforcement of the lien hereby created,
in the manner herein /end in said Note provided.

IN WITNESS WHEREOF, CHTCAGO CITY BANK AND TRUST COMPANY, not personally
but as Trustee under the provisions of a Trust Agreement dated July 12, 1979
y and knowrl ‘as Trust Numbex = 10631 , has caused
these presents to be executers;. sealed and delivered this 20th day of
Tl , A.D. 13_87_. R —

CHICAGO CITY BANK AND TRUST COMPANY,
As Trustee, as aforesaid, and not
personally

BY6) S DS e
- VRSU;§XﬁWGQYECE President

[

IIES T .':‘s/‘;
P2y v

B7[§6apeT

i
STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, A Notary Puslic in and
for said County, in the state aforesuid. DO HERE-
BY CERITIFY that the aforementioned (Aaaisdant)
Vice Praesident of the CHICAGO CITY BANI- AL TRUST
COMPANY and that the aforementioned (Assistant)
Trust Officer of said Bank, personally kncwil) ta
me to be the same persons whose names are suh=
scribed to the foregoing instrument as such
{Againeant) Vice President and (Assistant) Trust
Officer, respectively, appeared before me this
day in person and acknowledged that they signed
and delivered the said instrument as their own
free and voluntary act, and as the free and
voluntary act of said Bank, for the uses and
purposes therein set forth; and the said (Assistant)
Trust Officer did also then and there acknowledge
that he, as custodian of the corporate seal of
said Bank, did affix the said corporate seal of
said Bank to sald instrument as his own free and
voluntary act, and as the free and voluntary act
of said Bank, for the uses and purposes therein
set forth,.

Given under gny hand and Notarial Seal this ,Q;_l/"m/
day of ﬁg;}‘z: Lev e 1972

L n L 52

NOTARY PUBLIC
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Rider A to Mortgage datad July 20, 1587

Legal description of mortgaged premises:

THE EAST 4 1/2 INCHES OF THE NORTH 50 FEET OF LOT 389 AND ALL OF LOT

390 IN FOWLER'S RESUBDIVISION OF LOT 390 IN FOWLER'S RESUBDIVISION OF PART
OF THE SQUTH SIDE HOMESTEAD ASSOCIATION ADDITION IN SECTION IN SECTION 9,
TOWNSH1D 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

20 -09-101- 074

COUNTY, Zdl-INCIS,

Commonly known as: 609 WEST 47TH STREET, CHICAGO, ILLINOIS ' 8‘
PIN: 20-09- 10| - "@RNIBR 00d) 010 DI04, 013,011, 015, 01l O, 0
this rider is atbached and expie C ted bE/ Oa 0000

reference into the above dated mortgage:

He \Ld )d—#/r((‘ i Mortagagor
]' U'Ji NCL &K/ U\Jau[{{ Jah Chicage City Bank & Trust Company
OH€ S Genesse Shreel

= UJ{L(L /J(LY\ LC (ﬂ( L% Trustee under Trust }10631 N
- S e ‘f’f\»-—,- g,ﬂ/&’ 7 £ veer [ aartrar i

845-1086emk
WK 45
10/31/85
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