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ASSIGNMENT OF INSTALLMENT AGREEMENT
M

THIS ASSIGNMENT OF INSTALQ&‘H@,AGREEMENT (this "Assignment"™)
is made as of the day oE—ﬁqggéi, 1887 by and among AMERICAN
NATTIONAL BANK AND TRUST COMPANY OF CHICAGC, not personally, but
as Trustee under Trust Agreement dated March 14, 1884 and known
as Trushk No., 60540 {the "Trust"), OAK CREEK INVESTORS
PARTNERSHIP, an TIllinois limited partnership, and sole
beneficiary of the Trust ("Beneficiary"; the Trust and the
Beneficiary are collectively referred to as the "Assignor"), and
FIRST NATIONAL BANK OF LINCOLNSHIRE, a national banking
assoriation ("Assignee").

UHERBEAS, Assignor and Oak Creek Venture, an Illinois limited
partneiship ("Purchaser") have heretofore entered into that
certain Tnstallment Agreement for Trustee's Deed or Assignment of
Beneficial Interest dated as of November 30, 1985, as modified by
letter agresment dated December 31, 1985 (sald Installment
Agresement and letter agreement are collectively referred to as
the "“Installmant Agreement”), which Installment Agreement
provides for the-sale by Assignor and the purchase by Purchaser
of the property described on Exhibit A attached hereto and made a
part hereof {the “Zroperty"):

WHEREAS, Assignar-is the maker of that certain promissory
note of even date herewitn in Eavor of Assignee in the amount of
$760,000.00 (the "Note'), which Note is secured by, among othe:
things, - that certain mortgage, assignment of leases and rents,
security agreement and f_nancing statement daked of aven date
herewith encumbering the Propgerty (the "Mortgage"); and

WHEREAS, to further secuvde the Note and the Liabilities
(defined herein as defined in the /ortgage), Aszignor has agreed
te collaterally assign its interest under the Installiment
Agreement to Assignee.

18289648

NOW, THEREFORE, in consideration for the premises and other
geod and valudable consideration the recoigt and sufficiency of
which 1s hereby acknowledged, Assigneor eraby sells, assigns,
transfers, conveys, sets over and pledgez ts Assignee, its
successors and assigns, and grants to Assigrce, its successors
and assigns, a continuing security interest in and lien upon all
right, title, and interest of the Assignor (but not its duties
and obligations) in, to, and under the Installment Aureement. The
parties further agree as follows:

1. The Assignor shall collect all ameounts due wic!h respect
to or on account of the Installment Agreement as and vhen such
amounts pecome due, including, without limitation, the tharing of
such action with respect to such collections as Assignee may deem
advisable, Agsignor hereby agrees that, promptly upon regueskt oF
Assignee, it will, at any time after a Default (defined below),
execute and deliver any and all documents and instruments
directing the Purchaser or the Collection BEscrowee (defined
herein as defined in the Installwment Agreement) to make direct
payments to Assignee of any and all amounts due or to become due
the Assignor under the Installment Agreement. Assignor also
agrees that Assignee may at any time surrender, release or
exchange all or any part of the Installment Agreement, or
compromise or extend or renew for any period (whether or not
longer than the ceriginal peried) any obligations of any nature of
any party with respect thereto.
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2. The Assignor hereby grants to Assignee an irrevocable
power of attorney to endorse, after a Default, in the name of the
Assignor, any item, howsoever received by Assignee, representing
any payment on or other proceeds or products of the Instaliment
Agreement and to execute any document or instrument or take any
action Assignee deems reasonably necessary or appropriate For the
collection and enforcement of the Installment Agreement. The
Assignor expressly agrees that such power of attorney is coupled
with an interest, :

3., The Assignor (a) will execute such financing statements
and other documents (and pay the costs of filing and recording
the same) and execute such other documents and instruments and do
such other acts and things, all as may be necessary or as
Assignee may from time to time request, to establish and maintain
a valid, perfected security interest in the Installment Agreement
{Freel »f all other liens, claims and rights of third parties
whatsoever) to secure the payment and performance of the
Liabildities; (b) will furnish Assignee such information
concern.ng. the Installment Agreement as Assignee may from time to
time reasonably request; (¢) will not, without prior written
approval oL Assignee, enter into any modification, amendment or
supplement, Scoexecute any waiver, extension, renewal or cther
agreement wikh’ respeck to the Installment Agreement; (d) will, in
case of Defaulb; reimburse Assignee for all expenses, including,
without limitatizn, reasonable attorneys' fees and legal
expenses, incurred oy Assignee in seeking to collect or enforce
any righkts hereunder = under the Inskallment Agreement; and (e)
shall fully perforn its obligations as the seller under the
Installment Agreement.

4. The Assignor shado/promptly provide Assignee with a copy
of any and all notices, documents and other communications that
it sends, delivers or recewves with respect to or otherwise
relating to the Installment Agreement,

5. The occurreance of any of the following shall constitute
a Default hereunder:

(a) A default by Assignor of any of its obligations under
the Installment Agreement-and.-a failure to cure such
default within the time period a.lowed pursuant to the
Instaliment Agreement;

Assignor's failure to pay any amoun¥s due and cwing
Assignee hereunder within seven (7} Qays after due:

Assignor's failure to perform any obligutimn or covenant
contained herein with regspect to insuring the Property

and the continuation of such failure for t2y (10) days

after notice thereof Erom Assignee to Assigacc;

Assignor's failure to perform any of the other.ccvenants
or agreements of Assignor herein set forth, and the
continuation thereof for thirty {30) days after notice
thereof from Assignee Lo Asslignor, provided that if such
default can not be cured within thirty (30) days,
Assignor shall have an additional thirty (30) days to
cure such default 1Ff and only if Assignor shall commence
such cure within such thirty (30) days and shall
thereafter diligently and without delay prosecute such
cure to completion: or

{e) A Default (defined herein as defined in the Noke) under
the Note;
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(£) A Default [(defined herein as defined in the Mortgage)
under the Mortgage:; or

{g) A default under any of the Related Agreements (defined
herein as defined in the Mortgage).

Whenever a Default shall be exisking, Assignee may exercise From
time to time any and all rights and remedies available to it in
equity, at law or otherwise, including, without limitation, any
right or remedy under the Note (including, without limitation,
the right to accelerate the Note}, the Mortgage, and the Related
Agreements., No delay on the part of Assignee in the exercise of
any right or remedy shall cperate as a waiver therecof, and no
single or partial exercise by Assignee of any right or remedy
shall preclude cother or Eurther exercise thereof or the exercise
of any cther right or remedy, but all rights and remedies of
Assigriee thereunder, and under the Note, the Mortgage, and the
Relaced . Agreements shall be cumulative, and may be exercised
concurrenkly i1f Assignee so elects.

6. Melther Assignee, nor any director, officer, employee,
or agent ol agsignee, shall be liable for any action to bhe taken
or admitted . te-be taken by it or them hereunder or in connection
herewith., The fissignor hereby agrees to reimburse Assignee, on
demand, for all cxpenses incurred by Assignee in connection with
the administratior-and enforcement ofF thig Assignment and agrees
to indemnify and nacdd harmless Assignee from and against any and
all liabilities, losces, damages, and costs of any kind

whatsoever paid or incurred by Assignee hereunder in connection
herewith,.

7. This Assignment / ¥s intended only as security for the
Liabilities, Anything hereil to the contrary notwithstanding, (a)
the Assignor shall be and rzmein liable under the Installment
Agreement to perform all of the obligations to any other party
assumed by it thereunder, and (b) Assignee shall have no
obligation or liability under the Installment Agreement by reason
or arising out of this Assignmenty Jdor shall Assignee be required
or obligated in any manner to perfdirm or fulfill any of the

obligations of the Assignor under oripursuant to the Installment
Agreement.,

B. All 'notices to be given or received hereunder shall be
given and recelived pursuant to the provision in the Note relating
to notices. This Assignment shall be binding wpon and inure ta
the benefit of the parties hereto, and tlhzlr respective
successors and assigns. This Assignment may nohk be amended,

modified, waived or terminated, except by an .instrument in

writing duly signed by both parties, This Assignaert shall be
construed 1in accordance with the internal laws of tiii State of
Illinois. Whenever possible each provision of this/ Assignment

shall be interpreted in such manner as to be effective and valid
under applicable law, but if any provision herecf sh2]i be
prohibited by or invalid under applicable law, such provision
shall be ineffective to the extent cf such prohibition or
invalidity, without invalidating the remainder of such provision
or the remaining provisions of this Assignment. This Assignment
shall be construed as a security agreement and as a financing
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statement under
State of 1Illinols.

IN WITNESS WHEREOF,

the Uniform Commercial Code in effect in the

this Assignmenkt has been executed and

delivered as of the date first above written.

ASSIGNOR:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,

not personally, but as Trustee
under Trust Agreement dated

March 14, 1984, and kneown as
Trusk No, 60540
ATTEST: /Zf”’/
ay: 7 W Eiare  ny. 4/////%/ —
Namg': .~ - B 1134 e Name: [~ J, /M, it el e~
Tit Title:" Jr

This Instrument 15 axesut

rif by AMERICAN MATIONAL 220 AND TRUAT noAmay
OF CHINAGY, b persnatiy ’f" sl gy Ir ""‘_'.‘ ', o -.:T(.'l""D fT(‘{J'T F f:‘{
and con oy foori b el 3
TRUST 50 . - Lo b ey
amt ndoar ; S e e Jid
Qg AN s L R A N 1Y)
ﬁ?hﬁéwhg Y it i bild o0 waitanbies Cuslinde i tiy

address:

15 Spinning Wheel Road
Suite 8

Hinsdale, Illinois 60521

Address:

One Marriotk Drive
Lincolnshire, Illinois 60015

OAK CREEK INVESTORS PARTNERSHIP,
an Illinois general partnership

By: CFMS-1, an Illinois genaral
partnership, a gengra
Partnjzzéjaéyéf :
By: ) ol

Carl e 1a, /Partner
By:

ragzlygfwi Ropbins,
rbher .

Mark J.\xarinello,
Partner

<

sty Z.
Paivner

R

ehberg,

OAK CREEY IWVESTORS, LTD., an

Illinois limnited partnership
a general- purtrer

By/ﬂy///,://é

William E. Hum! N
General Partner

ASSIGNEE;

FIRST NATION

BANK OF

LINCOLNSHIRE

By :

ce President T
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This document was prepared by

and after recordation should be
mailed to:

Glen R. Cornblath, Esqg.
Sachnoff Weaver & Rubenstein,

ntda.
30 South Wacker Drive
Suite 2900
Chicago, Illinois 60606
“
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STATE OF ILLINOIS )}

TOUNTY OF COOK )

,2 )
I, ///ﬂ ErA N gggzégg , a notary public in and for said
County, In the State aforesaid, DO HEREBY CERTIFY THAT Carl M.

De Farla, personally known to me to be a partner of CFMS-1, a
general limited partmership organized and existing under the laws
of the State of Illinais, a general partner of OAX CREEK
INVESTORS PARTMNERSHIP, a general partnership organized and
existing under the laws of the State of Illincis, and persconally
known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that as such he signed and delivered the said
instrument pursuant to authority, as his free and voluntary act,
and af vhe free and voluntary act and deed of said general
partnerships, Eor the uses and purposes therein sek Forth.

GIV?N under my hand and notarial seal this _Zyd day of

[ leb . 1987.
@W&%’—cﬁz

Notary Public

My Commission expires: { SEAL)

OB

* A kA A K

STATE OF ILLINOIS )
) 58.
COUNTY QF COCK )

I, Jgfggé;yéz&? Zi%uftﬁ?’, a notary public in and For said
County, i1n the State aforesaid, DO HEREBY fAFERTIFY THAT
Franklyn W. Robbina, personally known ko me %o be a partner of
CFMS-1, a general limited partnership organiczed and existing
under the laws of the State of Illinelis, a getteral partner of DAK
CREEBX INVESTORS PARTNERSHIP, a general partnership orgdnized and
exiskting under the laws of the State of IllaniS, aad personally
known to me to be the same person whose name iIs subsccibed to the
foregoing instrument, appeared before me this day in peison and
acknowledged that as such he signed and delivered the /said
instrument pursuant to authority, as his fres and voluntary act,
and as the free and voluntary act and deed of said genergzl
partnerships, for the uses and purposes thereln set forth:

GIVEN under my hand and notarial seal this }24@ day of

etote o , 1987,
Neotary Publiic
My Commission expires: [SEAL]
S~ T- g2
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STATE OF ILLINOIS

COUNTY QOF CQOK

1, ngégéégﬂﬁff é/é%%f a notary public in and for said
County, 1n the State aforesaid, DO HEREBY CERTIFY THAT Mark J,

Marinello, perscnally known to we to be a partner of CFMS-1, a
general limited partnership organized and existing under the laws
of the State of Illinols, a general partner of OAK CREEK
INVESTORS PARTNERSHIP, a general partnershlp crganized and
existing under the laws of the State of Illincis, and personally
known to me to be the same person whose name is subscribed ko the
Foregoing instrument, appeared before me this day in person and
acknowledgad that as such he signed and delivered the said
instrument pursuant te authority, as his free and voluntary act,
and 43, the free and voluntary act and deed of said general
parcnerships, for the uses and purposes therein set Forth,

GiVLM under my hand and notarial seal this ;}ﬁﬁ day of

Ocdelran, | _» 1987, ]
éﬁ;;i;i;{R£4€éi »ﬁﬂié%idqbl

Neotary Public

My Commisslion expires: [SEAL])

POk 4

STATE OF ILLINOIS
} 8S8.
COUNTY OF COCK )

I, ;%2;&;2¢QZW ZCQL%F r & notary public in and for said
County, 1if £he State aforesald, DO HEREBY LUERTIFY THAT Sheli 2.
Rosanberg, personally known toc me to be a Dartner of CFMS~1, a
general limited pattnership eorganized and ewisiing under the laws
of the State of Illinois, a general partner <t CAK CREEK
INVESTORS PARTNERSHIP, a general parknership organized and
existing under the laws of the State of Illinois, and personally
known to me to be the same person whose name is supscribed ko the
foregoing instrument, appeared before me this day iw gesraon and
acknowledged that as such she gigned and delivered tns =said
instrument pursuant to authority, as her free and voluncary act,
and as the free and voluntary act and deed of said geneval
partnerships, for the uses and purposes therein set forth.

GIVENM under my hand and notarial seal this ;Zﬂg day of

O edobe , 1987, =

Notary Public

My Commission expires: [SEAL]

g = =
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STATE OF ILLINOIS )
ss.
COUNTY CF COOK )

1, zé?iégQJAﬁj Lpirrs” , a notary public in and For said

County, in the State aforesaid, DO HEREBY CERTIFY THAT William E.
Huml, personally known to me to be the general partner of Oak
Creek Investors, Ltd., a limited partnership organized and
existing under the laws of the State of Illincis, a general
partner of OAK CREEK INVESTORS PARTNERSHIP, a general parktnership
organized and existing under the laws of the State of Illinois,
and personally known to me to be the same person whose name ig
subscribed to the foregoing inskrument, appeared before me this
day in perscn and acknowledged that as such he signed and
delivered the said instrument pursuvankt to authority, as his free
and wveluntary act, as the free and voluntary act and deed of said
limited partnership, and as the Eree and voluntary act and deed
of said caneral partnership, for the uses and purposes therein
set forthb.

GIVEN urdar my hand and notarial seal this ﬂég day of
L leber » 71387, 7////}
7
%ﬂf o

Notary Public

My Commission expires: {SEAL]

/00— _?/00'7

STATE OF ILLINQIS )
S5.
COUNTY OF COOK }

I, SHARON TurowSE/ . a notary pubiic in and For said
County, in the State aFforesaid, DO HEREBY CERAZIGY THAT
- . efsent . personally known to me to e the Vccg
President of First National Bank of Lineolnsghire, a natlonal
banking association, and personally knowh to me to be the same
person whose name is subscribed to the foregoing insirument,
appeared before me this day in person and acknowledgéd that as
such Vice President he signed and delivered the sal-?
instrument as Mo President of said association, pur-suant
to authority given by the Board of Directors of said assbcoiation
as his Eree and voluntary act, and as the free and voluntary act
and deed of said association for the uses and purposes therein
set forth.

GIVEN under my hand and notarial seal this gﬂg day of
Oodebey” ., 1987.

. ”;7’7
E-'r’/f(c/{m (Aol
7 Notaty Publig
TOFENGIAL SEAL”

A .
Sharon Zukowski

Notary Public, Stale ol 1ilinois
My Commission Expires 5/16/90

My Commission explires:
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STATE OF ILLINOIS }

) sS.
COUNTY OF COOK }

con DAV
I, A . a notary public in and for said

County, .in the ftate aforesaid, DO HEREBY CERTIFY THAT

S a et , personally known to me to be the
1 srenwi@ - Prestdent of American National Bank and Trust
Company of Chicago. a national banking association, as trustee as
aforesaid and Peter Johansep y personally known tc me to be
the Secretary of said bank, and personally
known to me tc be the same persons whose names are subscribed to
the Eoregoing instrument, appeared before me this day in person
and severally acknowledged that as such President
and __ . Secretary of said bank, they signed and
delivared the said lnsktrument and caused the corporate seal of
said bank to be affixed thereto, pursuant to authority given by
the Board of Directers of said bank as Truskee as aforesaid, as
their Ereeocand voluntary act, and as the free and veolunktary act
and deed. of sald bank, as Prustee as aforesaid, for the usges and
purposes therein set forth.

SEP 2 1387
GIVEN unde: my hand and notarial seal this day of
r 2987, -
-
,¢{Zi5£;ZwL¢éQAﬁV\J
Notary Public
My Commission expires: [SEAL]

an
w}
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EXHIBIT A

Description of the Land

PARCEL 1:

The East 740 feet of the West 790 feet of the South 64.50 Feet of
the North 1/2 of the South West 1/4 of the South West 1/4 of
Section 16, and the East 740 feet of the Weskt 790 Feek of the
South 1/2 of the South West 1/4 of the South West 1/4 of Section
16 (except the East 245 feet of the West 763 feet of the Scuth
210 feet of said Scuth West 1/4 of the South West 1/4); also, the
East 333 feet of the West 1123 feet of the South 272.30 Feet of
said South West 1/4 of the South West 1/4 of Secticn 16
{excepting from the above that part taken for highway purposes in
159tk Street), all in Township 36 MNorth, Range 13 East of the
Third pPrinecipal Meridian, in Cook County, fllinois.

PARCEL 2

Perpetual nor-exclusive easement appurtenant to and Eor the
benefit of Parcel 1 for ingress and egresg and for the passage
and parking of/vehicles and the passage and accommodation of
pedestriansg in, to, over and across the "Common Area" as defined
and as created by Dzclaration of Reciprocal Eagsements dated

January 2, 1980 and r<corded February 27, 1980 as Document Number
25375404.

Permanenk Index Numbers:
28-16~-302-006
28-16-302-007
28-16-302-008
28-16-302-010

Common Address:

159th Street and Central Avenue
Oak Forest, Illinois

126/58
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