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l |NO FF I Cl ! I @g& Case #/LH 580129 IL
VA FORM 26-6310 (Home Losn) ' ’ :
Rev. August 1981, Use Op.::nn-l. . ILL!NOIS
Section 1810, Title 38, U.8.C. N o
Federul Nn!l:::::::::.n:: Aln.»;l-uon MORTG E
THiS INDENTURE, made this 20th day of October 19 87, between
i '
- - MICHAEL A. SALERNO, Sr. and SUZANNE D. SALERN_O, "his wife - - = - -
» Mortgagor, and
- = = = - - - - CONSTITUTION MORTGAGE CORPORATION = = = =~ = = = = =
& corporation organized and existing under'the laws of the State of Illinois N
Mortgagee.

‘WITNESSETH ; (Chat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note cxecried] and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princiga’sim of FIFTY FOUR THOUSAND AND NO/100 = = = = = = = o= =
Dollars ($ 54,000.00 ., avable with interest at the rate of ELEVEN per centum (11.0%)

per annum on the unpaid oa’arce until paid, and made payable to the order of the Mortgagee at its office in
Oak Brook » Iilidois , or at such other place as the holder may designate in writing, and

delivered or mailed to the Mortgag~=; the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED FOURTEEN AND 23/u00 - =~ = Dollars ($ 514.25 } beginning on the first day of
December 319 87 , and ccatinving on the first day of each month thereafter until-the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the

first day of November » 2017 -

Q - . -Now, THEREFORE, the said Mortgagor, {or the better securing of the payment of said principal sum. of
money and interest and the performance of the esvenants and agreements herein contained, does by these pres-
ents MORTCACE and WARRANYT unto-the Mortgagev, it ciiccessors or assigns, the following described real estate
situate, lying, and being in the county of and the
State of lllinois, to wit:

Lot seven (7) in Block thirteen (13) in Elmore's 'Marquette Park Addition being a
Resubdivision of part of Blocks four (4), six (€, eleven (11), twelve (12) and
®  hirteen (13), in Avondale, an Addition to Chicago i: the West half of the North
8 East quarter of Section twenty four (24), Township fthirty eight (38). North, Range
thirteen (13), East of the Third Principal Meridian, ir/ Cuok County, Illinois.

]
o

Sy

E% permanent Index Number: 19-24-224-014 .

§ Property Address: 6645 S. California, Chicago, Illinois 60647
£ .

)

29969GL8

. 4

“The mortgagor's covenant and agree thatr should this security instrument or note secured hereby be
determined ineligible for guaranty under the Servicemen's Readjustment Act within 30 days from the
date written statement of any officer or authorized agent of the Veterans Administration declining to
guarantee said note and/or this security instrument being deemed conclusive proof of such ineligibility,
(the present holder of the note secured hereby or any subsequent holder therefore may at its option,
declare all notes secured hereby immediately due and payable.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which arpﬁ
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness”

. : bt

ol
N o

st eesse tmsces smate e RRes s memne

¢

herein mentioned;

3

eecscomes-erar s sovenes

1
R 23N

o recssein: tosvetnann

584040-1
1H 580129 IL




O
ot o0

400g i pap03as Amp Z

SIONITII 40 3LVIS

COU/EIRIIE~1883 32050 Bulinig Wowwsossd 'S’ i

40 92J0 3 45pa00ay 9y} w3 paoasy 10f

‘ssoun] ‘Ayuno)

(sa/zz/o‘,‘,mm -‘:’n"&m ' 86609 STOuTTII °*s8urads uxoisom
37 Yaonva na3uMV uo3BUTTANG TO6.
4 uotr3vIodio) 98eBIIoN UOTINITISUO)H

W3S WI490.
L,.." 1x9 QAYVAIYd PU¥ O TIVR

PNqng Asvion]

“tg 61’ /'~ /I9a0300

YI0Z 8143 (89S [BLIVION PUR U8By AUl Jopun NIAID :Aq paredaid sem JuatunaIsul siyg,
'pEIISOWOY JO JYBLI 37 J4 J3ATBRM PUR 35BI[DL Y3 Buipn(dous ‘Yyil0z 398 ulalay3 sesodind pus saen
aYy3 107 0¥ AIBIUN[OA PUB 334]  JITWYUI 7 JUSWNIIFUL PIBS Y3 Paddal[@p pue ‘po(ess ‘paulis Aoyl o3
padpajmouor pue uosiad ur Aep s|Yj aW a10joq paavadde judwnaisul ButoBadozy ayj 03 PaqLIdNqNE s sweu
asoym uostad awes 93 aq 03 Wl 03 UMOWy Fjjvuoslad ‘asnods aay/siy * ocuIsTRs °g Suuwzng
pue °as. 'omws Y TSRUSTW . J9YJ, 4313400
AqaI9l 0 ‘presdaoye 3jels pus £3unod ay3 103 (ruv 1y ‘Olqnd Aivjou s’ paubTsIopum: U3 ‘g
300D JO ALNAOD

NIAHOO3Y ALNNGCD H0D ° SIONITIL 40 ALVLS

FX 2
oe: 128/T2/6%-b994 NUL EEEENL T
s2° b¥ > PN NGUIFSRideing - _ 15 ‘ouxsTeS °V ISBYOTH

o D

*UIFLIM 98Iy 1834 pue Aep 3y} ‘.xozvduoy}. 3 JO

*asIMIANIO 10 mB[ JO uoleiado Aq JIWYIPYM JOIIIY) SBIIJSURI} AUR 10 PaINUe. [ qaiay ssaupazqapul ays Jo aaded:
Aue 2pnous [reys , 398edl0}y,, WA} Iy pue ‘Tensuls syl femid ayy ‘[emMIG-9t; 2PN[OUT . [[BYs Jequmu memius
Ay ‘'posn J3AIIYA\ °0319I3Y sAIed By} JO SUBIEE pU® ‘SI0SEE0ONS 'SI0JVAI{IUPE ‘s.xomoaxa ‘S119Y ALY
-oodfax 3y} o; ‘arnut lreys sadvjuvape pue s3yauaq ay3 pus ‘purq- utqs QANIVINOD NITNAH SINVNIACD TH) '

*033.431{3 w.m;uoo 03 papuau {qatay a.re suone;nzaa J0 33TL pres' U3IM JU2ISISUOOUT I UNYM SEIUPIIQapU! pres
YA UOIIDDUUOD U} POINIIXI SIUIWNAIBUI JIYI0 IO STY} JO suorsiaold Auw pue ‘03a4aY sai131ed. ay3. Jo SANIIGE]
puy s31np ‘s3y31t 9Y3 UI9A03 [|BMS JOIIDY BP IY] WO JPOYS Ul PUR JIPUNSJIIY] Pansy;-UL1aeInBey, pun L]
yons ‘apod SAIEIS PMIU[): ‘8 SIL Japun painsul do peajueIEnS aq £qoday PaIndds SESUr9IqapUL BYY JI

20831101y au3 JO L31qel (euISTao Yy ‘Teuuwur Lue ur ‘S8l 03 93813d0
{[81j8 X088 B30y AY3 JO 159I23UL UT 10S$30ONE AU 03 3a8eB 1105y Y} Aq UALE paIndas £qasay 3qap- Y1 Jo juawled
30. 3w} 3Yy3. JO UOISUIIXD OU PUE ! PaIndds AqaIdy Joaaoy3 jred Auw IO $S3UPIIGaPU! Y3 Jo jJudwided jo awg ayy
30 UOIsSUalXa 10 juawaucdisod Aur BulInp }09Yd PUB 20403 [[NF UT UIBUWSI [[BYS JUIWNIISUL SIY3. JO U Y],

- *298e331030 £q UOIIDEISIES IO IFLI[OL YONS JO AIIAL[BP 10 UOIINIIXD

T Xa11I83 9} A.IINDAL YITYM SMB JO SaINTBIS [[¥ JO SIYdUDG Y3 82ATEM AQaIdY JoBeBjiop] pur ‘0Fediicw §1Y3 JO uol}
-au;sst 10 9sB3[AL B 3INDAXD ‘10BeBIIOW Aq 10J218Y3} PUBWSP UIILIM 19338 sLep A1)} uryItm ‘{{im 933e3lrop
"PUB PIOA PUB [{NU 3G {{BYS 2DUBAIAUND RIY1 UIY} ‘UlaI9Y SIUAWLIIRE PUe SIUBUIAOD 3Y3 [{e wIoLtad A(np puw
qu A £1du10d ‘£q HPIQE {[EYS PUB PIBSAIOJE JAUUBW Y3 Ul PUB 3w} aY3 8 3jou pres Aed {[Bys J08eS1I0J] IT

‘108eZ.10] 3y} 03 pred 3q uayz [[vys ‘Luwe I1 ‘a[es jo spaadosd ay3 3o snidisao

J,.. Yyl ‘£qatay paanodas sSaUPIIqIpuUl Y3 JO duvaAnsul Jo Ljusiend ayy jo ;uno:mr U0 UOIIBJISIUIWPY SUBINIIDA
ay1 .£q pied swns {j8 (g) !piedun Bupiiewar Asuow jedpoulad pres 3yl [[8 () ! Paindas £qalay SEUPIIQIPUL
a3 uo predun Bujuiewal 3§13} PANIIOB Y3 |{€ (€) 3PV 318 $IDUBAPE YONS Jwill Y3 wody ‘ssaupaqaput
(edlauud a3 1 703 paplioad 2V.I Y] I8 SDUBAPEY YONS UO I83I33UT YILu *3BeBirow ay3 ur paziaoyine asodand Auw
J03 ‘Sfue 3t 'aazssnom a3y} £q padueapy s{auow Y3 |[B: (Z) {3[I13 JO UOIIBUILIBXS PUT J0BIISQE PIBS JO 3500 puw
22UAPIAI LIBIUBUINDOP . 10§ SAB(IN0 ‘s3] S15udeIBouals pUE *,8103101(08 ,843UI0338 2{qBUOSBIL BUTPNR[DUL ‘FoUBLIA
~Uod> puw ‘o[¥s ‘Buisnia ApR ‘S1INS J0 NS YOIF JO §I800 Ay ||V (1) :23109p yons Lue jo aouensand ur apew Ies
Aue o spaasoadayy jo ;no pred bq pue azez Jow 8Tyl Bmso[aa.xo; aa.zaap Aue ur axu(mom :{g TIVHS' @¥3aH L -

‘adedi.Towt S1y3 Sulsopaxog aaxaap Sue m pamoyv aq pue .{qa.zaq pa.m:a: ceaupazqapux muomppa yonu os amoaoq‘
{18ys sesuadxa yosns jju pue ‘aBudliow s1Y3 1apun sastwad pres ayy uodn aB1vyd puw udlf 23Y1iNg B 3q [|BYS '*3Ul




-sary to make uphe deficiency. Such payments shall be made le})gn“t

UNOFEICIAL ,C.C)

. &5 7
(b) The aggregate of the amounts payable pursuant lubpaugraphaz) and thon/payuble on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated: _ .
. I ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby ; and
I11. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior::
to the due date of the next payment, constitute an’event of default under this Mortgage. At Mort+
gagee’'s option, Mortgagor will pay a ‘late charge' not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra’
expense involved in handling delinquent payments, but such “late charge’ shall not be payable out.of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are

sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby. ,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the

same shall beccinc due and payable, the Mortgagor shall pay to;the Mortgagee as Trustee ;any amount neces-
; a8 1 5
'i;;y'c(3g), days after written notice

be eh ail. If at any time

from the Mortgagre =tating the amount of the deficiency, which po

‘the Mortgagor shall teader to the Mortgagee, in accordance with the provisions of the note secured hereby,

full payment of the riatire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indefieiness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subpaiagzaph (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage rosulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwis>-after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings ~rat the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said srOparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining »20aid under said note.

AS ADDITIONAL SECURITY for the piymont of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and rrufits now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortsrgor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEP".' rar.cs, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereait:r in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonures, rents, revenues or royalties to the owner of the indebt-~
eodness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazara izizurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvemeritsiiow or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, ne/she will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved oy the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached theref~"10ss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immerliaie notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and ea:h inturance company concerned is hereby
authorized and directed to make payment for such loss directly to the Piortgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part therecf, r:ay be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or t the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer ¢ f title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and inter2s of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defaunlt in making any monthly payment provided for hereiii-Zpl in the.note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, thern t'.e whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the electiur cf the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bjll for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any.
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of nucl‘%
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner ofd
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in

case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits @
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items «%

necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the-solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed.
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