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WHEN RECORDED MAIL TO:

A HOME SAVINGS oF AMERICA
. /.-r.“\..
[0 o>  P.O.BOX 7075
RIS ﬂ.‘@:‘} PASADENA, CALIFORNIA 91108-7075
,,!, \ 'r—;l_'-v-\ :
Yl ALL NOTICES TO LENDER SHALL BE
MAILED OR-DELIVERED TO THE ABOVE
ADDRESS,

Mortgage and Assignment of Rents . .
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 322041-0

g This Mortgage, made this 20th day of OCTOBER, 1987 . between
HUGH J. TOTTEN AND MARY KAY TOTTEN, HUSBAND AND WIFE

323_'SUUTH WESLEY AVENUE - _ _

. ) {number and streat) =

OAK PARK ) ’ IL ) 60302
(cliiy) ) (state) - (zip code)

. 'herein called BORROWER, whose address is

.and

- “and HOME SAVINGS orf AMER!C/,.F.A, a corporaticn herein called LENDER, whose address is P.O. Box 7075, Pasadena,
‘.Californla 91108-7075.

“"WITNESSETH' Borrower hereby grants, ronveys, mortgages and warrants to Lender the real properly legally descrlbed as

- [f M
° % NORTH FIFTY FIVE (55) FEEV OF LOT FOUR (4) IN THE SUBDIVISION OF BLOCK TWO (2) IN

- OGDEN AND JONES' SUBDIVISION OF THi® SOUTHWEST QUARTER OF THE SOUTH EAST QUARTER OF
/SECTION SEVEN (7), TOWNSHIP THIRTY MINE (39) NORTH, RANGE THIRTEEN (13), EAST OF THE
‘ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

At ey

‘»CDMMDNLY KNONN AS 323 SOUTH WESLEY AVENUE, —O0AK PARK, Ii.. 60302

-

C PTN: 16—07-413~015

" - Together with all Interest which Borrower now has or may hereafter acquire in orto said property, and in anc '~ (s all easements and rights
i of way appurtenant thereto; and (b} all bulldings, structures, improvements, fixtures and appurtanances now.ur F.oreafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any Lul’ding, used to provide or
supply alr-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwa:niig, garbage dispoeal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rods; Carpeting and floor
_covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such ifen:s ba conclusively
" deemed to be atfilxed to and to be part of the real property that is conveyed hereby; and(c) all watar and water rignts (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender 1o contirm
. the Irl‘an of tmjs" Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such prope
’ The Borrower absofutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and protits of all property
coveraed by this Mortgage.

'FOR THE PURPOSE OF SECURING: .
(1) Payment of the sumof $ 207,000.00 with interest thereon, according to the tarms of a promissory

‘note of even date herewith and having a final maturity date of OCTOBER 20, 2017 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, undor any provision of this Mortgage and a!l modifications, extensions or
renewalis thereot. (3) Performance of each agreement of Borrower contained harein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured heraby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement ot Borrower contained in any building loan_
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower ofy. .
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any jease and any and all~ "
other instruments creating Borrower's interest in or defining Borrower's right in respect to such property. (8) Compliance by Borrower, with»
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining.”
to such propernty or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any:, -
. covenant to pay malntenance or other charges, if the same have not been pald or valid legal steps taken to enforce such payment within 80ws-
days after such written request is made. (7) At Lenders option, payment, with Interast thereon, of any other present or future indebtednesa,” ..
or obligation of Borrower{or of any successor in interest of Borrower to such property) due to Lender, whether created directly or acquireds
.. . by absolute or contingent agsignment, whether due or not, whather otherwise secured or not, or whether existing at the time of the execu~~
- tion of this Mcrigage or arising thereafter, the exercise of such option tc be evidenced by a notice In writing to Borrower or any successorin ™~
interest-of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
. 'LB) Pbaymont of charges, as ellowed by law when such charjes are made, for any statement regarding the obllgation secured
eraby.
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: . (11) Prepayment Charge. Should any note or ohligation secured hereby provide any fee for prepayment of any of the indebtedngss
i secured heraby, tc pay said fee notwithstanding, Borrower Shall have defauited In any obligation secured hereby and Lender, by reagon
i thereof, shall have declared all sums secured hereby immediately due and payable. .2
(12) Fallure of Borrower to Comply with Mortgagoe. Should Borrower fail to make any payment, or fail to do any act required in tfig®
Mortgage, or fall to perform any obligation securad by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in defauft-
¢ under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing’s
i " Borrower from any obligation hereof, and without contesting the valldity or amount of the same, may: (a) pay or do the same In such mannar-,
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such.s
G ' purposes; (b) pay, purchase, contest or compromise any ancumbrance, charge or lien, which in lts judgment is or appears to be prior ot
‘ superior hereto; and (¢) In exerclsing any such powar pay necessary expanses. Borrower agrees to repay any amount sc expended on '
; demand of Lender, N
T (13) Sums Advanced to Bear interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced o;,g’
i paid by Lender or Barrower under any clause or provision of this Mortgage. Any such sum, untii so repaid, shall be secured hereln and bear
interest from the date it was advanced or paid at the same intarast rate, as may be adjusted from time to time, as such indebtedness, and
ghall such sum and interest thereon be secured by this Mortgage.
i (14) Application of Funds. Lendershall have the right at ita sole discretion to direct the manner in which paymenta or proceeds shall
i be applied upon or aliocated among the various items constituting Borrower's indebtednessa or obligations secured hereby.
: {15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such parson.

(18) Acceleration Clause: Right of Lender to Deciare All Sums Due on any Transfer, Etc. Lendershall have the right, at Its option,
to declare any indebtedness and obligations gecured hereby, irreapective of the maturity date specified in any note or agreement evidenc-
ing the same due and payabie within 30 days atter'sich declaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys oralienates such property orany part thereof, or suffers his title or any interest therein
to be divested, whethe- voluntarily or Involuntarily,or leases such property or any part thereof for a term of more than3 years, or changes or
permits to be change . ti.e character or use of such.property, or drills or extracts or enters into a leasa for the drilling for or extracting ol), gas
orother hydrocarbon s :sstance or any mineral of any kind or character on such property; or(b) Borrower ig a partnership and the Interest of
a general partnor Is ass'gned or transterred; or (c) Borrower is a corporation and more than 26% of the corporate stock thereot! is sold,
transferred or assigned diiimig @ 12 month period; or(d) Borrowerls atrustandthereisa change of beneflcial interest with respect to more
than 25% of such propert.z r/[3) Borrower has made any material misrepresentation or falled to disclose any material fact In those certain
financial and other written raprasentations and disclosures made by Sorrower In order to induce Lender to enter into the transaction
evidenced by the promissory <iriv or notes. or agreements which this Mortgage secures. .

(17) NoWaivers by Lender. N~ waiver by Lender of any right under this Mortgage shall be effactive uniess in writing. Waiver by Lender
of any right granted to Lender unidsr (>ia Mortgage or of any provision of this Morigage as to any transactlon or occurrence shall not be

., deemed awalver as to any future tranrac’ion or occurrence. By accepting payment of any sum secured hereby after its due date or by making
any payment or performing any act on bubn!t of Borrower that Borrowar was obligated hereunder, but falled, to make or perform, or by adding
any pavment so made by Lender to thz indebtedness secured hereby, Lender does not waive its right to require prompt paymentwhen due
of all other sums 80 secured or to require .rompt parformance of all other acts required hereunder, or to dectare & default for fallure so
to pay such other sums or to perform such .tk ar acts. e s B

(18) Moditication In Writing. This Mortguge cannot be changed or modified except as otherwise provided in this Martgage or.by
agreement In writing signed by Borrower, or any suczessor in Interest to Borrower, and Lender. )

(19) Rightto Collect and Receive Rents and Profits. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to coliect and retain the rents, income, lscusa and profits of such property as they become due and payable, but Lender reserves -
the right to revoke such permission at any time with o' w!.hout cause by notice in writing to Borrower, mailed to Borrower at his last known
address. In any event, such permission to Borrower automatic aliv shall be revoked upon detauit by Borrower in payment of any indebtadness
secured hereby or in the performance of any agreement “2¢runder. On any such default, Lender may at any time without notice, eitherin
person, by agent, or by recelver to be appointed by the couri, and without regard to the adequacy of any security for the indebtednass
hereby secured, enter.upon.and'take.possession of such propertv.<- any part thereof; make, cancel, enforce or modify leases; obtaln and
elect tenants, set or modify renta; in its own name suae for or other wise collect the rents, Income, issues and profits thaereof, including those
past due and unpald; and apply the same, leas costs and expense. of onaration and collection, upon any indebtedness secured hereby and
in such order as Lender n‘\ay determine; and except for such applica‘’ion Lender shall not be liable to any person for the coliection or non-
collection of any rents, income, Issues or profits, nor the fallure to assertur anforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, igs'ier or profits, the doing of other acts herein authorized, and the
appiication thereof as aforesaid, shall nat cure or waive any detault or nctize W default hereunder or invalidate any act done pursuant to
such notice, :

(20) Remedies. No remedy herein pravided shall be exclusive of any othe re nedy herein or now or hereafter existing by iaw, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender or .~ -which either of them may be otherwise entitied, may be
axercised from time to time and as often as may be deemed expedient by them, and ziiher of them may pursue inconsistent remadies. if
Lender holds any additional security for any obligation secured hereby, it may enfc rce Lhe sale thereof at its option, either belore, con-
temporaneously with, or after any Mortgagee's saie is made hereunder, and on any defa::t of Borrower, Lender may, at its option, offset
against any indebtedness-owing by it to Borrowaer, the whole or any-part of the inde’.(r ihess secured heraby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without affezti~.g.the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or beio Qir/g to Borrower and which the Lendes may
have in-its possassion or under ita control, including, among othar things, any Impounds he’*-ty.Lender under paragraph (6) hereol.

¥ in order to assure the definiteness and certainty of the rights and obligations herein proviced, Rorrower waives any and all rights of

: oftset which.Borrower.now or hereafter may have against Lender, of claims and no offset made by L.onidar shall relieve Borrower from pay-

' ing installments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebtedness hareby secured shali become due whethe' oy acceleration or otherwise, the
Lender shail have the right to foreciose the llen hereol. In any suit to foreclose the lien hereof, thare sha!. be allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incui-ad Ly ~r on behalf of Lender for
attorneys' fees, appraisers' fees, outlays for documentary and expert evidence, stanographer s charges, proilcation cost and costs of
procuring ali abstracts of title or commitmaents for title insurance. Such fees, charges and cosis may be estimatud 48 *oitems to be expended
after entry of the decree as Lender may deem reasonably necassary either to progecute such suit or 10 evider.ce to bidders at any sale
which may be had pursuant to such decree the true condition of tha title to or the value of the Property. All expei:Ji.ur 3s and expenses of
the nature of this paragraph mentioned shall become so much additionail indebtedness secured hergby and shall ba ii.imediately due and
payable with interest therecn at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintitf, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereof after accrual of such right to
toreclose whether or not actually commenced; (c) preparations for the defense of any threatened suit or proceeding which might affect the
Property or the security hereof, whather or not actually commenced; (d) any efforts for collection of any past due indebledness secured
heraby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreciosure proceedings, including all such ltems as are mentioned in this paragraph
hereof; second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as theijr rights may appear.

(22) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Morigage the court in which such
compiaint filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after saie, without notice, without regard to the solvency or insoivency at the time of application for such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occuplad as a homestead or not. Such receiver or Mortgagee in possession shall have power to collect the
rents, isaues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and ail |
other.powers which may be necessary or are usual In such cases for the protection, possession, control, management and operation ol the > .
property during the whole said perlod. The court from time to time may autharize the recelver or Morigagee in possaession to apply the net -
income held by either of them in payment inwhole or in part of the indebtedness and other sums secured heraby, or in payment of any.tax,
special assessment or other lien which may be or become suparior to the fien hereof or superior to a decree foreclosing this Mortgage, =
provided such application is made prior toforeclasure sale. In case of a judicial sale, the property, or so much thereof ag may then be affected:.,
.- by this Mortgage, may be sold in one parcel, -
3 (23) - Walver of Statute of Limitations. Time is of the essence as o all of Borrower's obligations hereunder, and to the cxtent pernfitted”..
by law, Borrower waives all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any»'}
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder. oy
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