UNOFFICIAL-CORY

perT-01 RECOBRPING 3bd GO

1944444 TRan G007 16/271/87 13.54:00

#0154 # m H#4—{FF -SLATORL
COOK QDUNTY RECOH Bth

87569086

{Space Above This Line For Recording Data)

20670
MORTGAGE 84583 2'57 9

THIS MORTGAGE (“Security Instrument™)is givenon OCTOBER 19
1987 The mortgugoris DALE R. HUNT AND DONNA M. HUNT, - HUSBAND AND WIFE

(“Borrower™). This Secueity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and exist’ozunder the lawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH STIEET
CHICAGO, ILLINOIS< £9652 (**Lender™).

Borrower owes Lender the principal euzin of
Sﬁ\ FIFTY EIGHT THOUSAI\uJ FIVE HUNDRED AND NO/lOO

-
E Dollars{UJ.8. % 58,500.00 ). This debi is evidenced by Borrower's note
Y dated the same date as this Secum&lnstrume[ it {(*Note' ) whlch provides for monthly payments, with the full debt, it not

paid earlier, due and payable on NOVEMBER 20 This Security Instrument
secures to Lender: (a) the repayment of the dcb\ e tdenced by the Note, with interest, and all renewals, extensions and

—. modifications; (b} the payment of all other sums, wita initerest, advanced under paragraph 7 10 protect the security of this

J  Security Instrument; and (c) the performance of Borrowi='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK Counlty, Hlinois:
LOT 116 IN CENTRAL AVENUE AND 91ST 3TREET SUBDIVISION, BEING A
SUBDIVISION OF THE EAST QUARTER OF THL SOUTH HALF OF THE NORTHEAST
QUARTER OF SECTION 5, TCOWNSHIP 37 NORMH, "RANGE 13, EAST OF THE :
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. :

= P-SE00R 57569086

LR .

24-05-220-013

which has the address of 8229 SOUTH MAJOR OAK LAWN
‘ [Street) (Cryi
Hinois 6[243:: I ("'Property Address™);
ip Codp

TFTOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constiture a uniform securily instrument covering real property.

$16.00 MAIL

ILLINOIS—Single Famly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u-BF(ILJ ta708) VMP MORTGAGE FORMS » 13131293-8100 » (8001821728 Amended 5/87
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I¥ Lender required Murtgage insurance as a cundition of making the logn secured by this Seauntg Instrument,
Borrower shell puy the premiums required to maintain the insurance in effect wmil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnnation. The proceeds ol any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

in the event of a total raking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mul:ipliud by the following fraction: (a) the 101a) amount of the sums secured immediately
before the tuking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Burrower, or if, after potice by Lender to Borrower thal the condemnor offers to
make on wward or settle a claim fo. damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is zathorized to coll.ctand apply the proceeds, at ils option, either 1o restoration or repair of the Property or
to the sums secured by this Secarity Instrument, whether or not then due.

Unless Lender e Borrower otherwise agrec in wnlmb. any application ol proceeds to principad shall not cxu.nd ar
postpone the due date of4ke monthly payments referred to in paragraphs 1 and 2 or change the amount ol such puynents.

10. Borrower NGt Yleleased; Forbearance By Lender Not a Waiver, Extension of the time f6r payment or
modification of amortizatio ol the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall novazersete o release the liabilily of the original Borrower or Borrower’s successors in interest.
L.ender shall not be required toCommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sims secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ruscessors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the txeccise of any right or remedy.

11, Sucressors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and benefir the successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; () is(covsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetednis of this Security Enstrument; (b) is not personalty obligated to pay
the sums secured by this Security Instrument; and {2} #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a kaw which sets maximum loan
charges, and that law is finally interpreted so that the interdst jor other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (3 ady such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosedo sazke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Ta refund ridrices principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights, If enactment or expictoes of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security rstiement and may invoke any remedies
permitied by paragraph 19, If Lender exercises this optinn, Lender shali take the stdpe upecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Enstruement saii be given by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another method. The neidice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail o Lender's address stated herein or any other address Lender designates by noticeco Rorrower. Any notice
provided for in this Security Instrument thall be deemed 10 have been given to Barrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’ and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security lastrument or the
Mote conflicts with appiicable Taw, such conflict shall not affect ather provisions of this Security Instrursescor the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it 1s s0ld or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is niot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security [nstrument. However, this option shall net be exercioed by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

if Lender exereises this option, ".ender shall give Borrower notce of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1this Security Instrument. 1T Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any
reinedies pcrmnu.d by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  [f Dorrower meets certain conditions, Borrower shalt have the right ta have
enforcement of this Security [nstrument discantinued af any time prior to the caclier of: {a) 5 days (or such other persiod s
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insteument; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
oceurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul nol Jimited to, reasonable attorneys” tees; and {d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER? J

(1 Year Index—Interest Cap)

THIS ADJUSTABLE RATE RIDER is made this L9TH _ gay of _ OCTOBER 1987 und
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument™) of the same date given by the undersigned (the *‘Borrower’) to secure Borrower’s
Adjustable Rate Note (the “Note") to UNITED SAVINGS OF AMERICA

{the “Lender” of the same date and covering the property

described in the Security Instrument and jocated at:

8939 SOUTH MAJOR, OAK LAWN, ILLINQIS 60453

[Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
DPTHYON OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
THAE DURING THE LIFE OF THE LOAN,

ADIMTIONAL COVENANYZ 'n addition to tie covenans and sgreements made in the Security Insérument, Borrower
and Lender further covenant ani-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest raw-of _EEVEN AND ONE FQURTH pereent (. _7__.2_50 %).
The Note provides Tor changes in the interest vaie-and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S OPTION TO CONVERT
(A) Change Dates

The interest rate | will pay may change on the first day Of NOVEMBER 1988 , and on
that day every 12th month thereafter, Each date on which my intsiest rate could cliange is c:lllcd a “Change Daie!'

(B} The Index
Bc‘-%i:ming with the first Change Date, my imterest rate will be based on an Index, The “Index” is the
L

average yield on United States Treasury securities adjusted 1o a constant maturity o7 4 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the date 45 days'vercic each ChangL Dnte is called
the "Current Indey” * THE MOST RECENT INDEX FIGURE AVAILABLE \AS OF THE
DATE OF THIS RIDER 1§ 6.96
If the Index is no longer available, the Note Holder will choose a new index which 's bosed upon compdrable
information, The Note Holder will give me notice ol this choice,

(C) Caleulation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rite by adding TWO ~AND
THREE FOURTHS pereentage poillls%.?éqm ) (o the Current Index. The Note Hoelder will then round the
result of this addition to the nearest one-¢ighth of one percentage point {0,125%). This rounded amoum will be my
pew interest rate until the next Change Date. The interest rate will not be changed by more thand+ 00 peccntagc gouus
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than®.
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the ehange will not
be more than the limit,

The Note Holder will then determine the amiount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in [ull on the maturily dale at my new interest rate in
substaptialty equal paynients. '

(D) Effective Date of Changes

My new interest rale will become effective on each Change Date, | will pay the amount of my riew monthy
poyment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,
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{E) Notice of Changes

The Note Holder wil! defiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and tclcphone number of a person who will answer any guestion I may have regarding the
nolice,

(F) Borrower's Option to Convert

I may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note 10 a fixed
inlerest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. 1 agree to notify the Note Holder, by first class mail, of my wish 1o exercise my right {o convert 10 a fixed interest
rate loan, Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, [L 60652. 1 shall pay a lee equal to one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dotlars ($900,00), but in no event less than Four Hundred Deliars (3400.00) to the Note Holder and that the
rate for said fixed rote loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home

Loan Mortgage Cororation’s Reguired Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate™),

as of the date Note Ho'4e: acknowledges receipt of my notice to convert. If no such “Conversion Rate” is avaiiatle, Note
Holder, at its sole optiun will determine the fixed interest rate by using a comparzbla figure,

My monthly payment al foe-new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknow'zdges receipt of my notice to exercise my option to convert (“Conversion Change
Date”). The monthly payment will be'tkc amount that is necessary o repay in full the principal I am expected to owe
on the “Conversion Change Date” in subr:an;ially equal paymenls by the maturity dmc at the fixed interest ral'e.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforin Covenant 17 of the Sccurity Instrument is amendad to read as follows:

Transfer of the Property or a Beneficial Interest in [sorrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrover is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, atits ontion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shallinct be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender aiso sha'-not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluale iz intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that ‘ender’s security will not be impaired
by the loan assumption and that the risk of a breach ol‘ any covenant or agicericr: in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascnable loc as.o condition to Lender’s

consent to the loan assumption, Lender may also require the transferce 1o sign an assumpt'on agreement that is

acceptable to Lender and that obligates the transferee to keep all the promises and agreements mad=n the Note and in
this Security Instrument, Borrower will continue 1o be obligated under the Note and this Security Yistrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days {rom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrewer [ails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies pcrmtlted by this Securily Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenan(s conlained in this Adjusldbie
Rate Rmar

/\/@é // H (Seal) | (Soa)

DAL R. HUNT -Borower RECORD & RETURN TO -Borrower
(Seal) ' (Seal)
DONNA: M. HUNT/HIS WIFE Borrowsr ~ -Borrower

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWQCD, IL. 60103
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