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312/386-5000 . . ' 1l M. .Madison .Styeet..,..
’ [ = ‘ (Address)

Oak Park, Illinois 60302

THIS MORTGAGE is made this .day of...Septenmber
19.87 ., between the Mortgagor, . .92k, Park Housing Development Corporatien
' - (herein “Borrower™), and the Mortgagee,
Eirgt, Bank .of .Qak. Park , a corporation organized and
existing under the laws of . . . .the State of  I1linais , whose address is
11 W, Madison Street. Qak.Park, JL.. 60302 (herein “Lender™),

WiEREAS, Borrower is indebted lo Lender in the principal sum of. .Qne, Hindxed . Thirty-Seven
Thaousand, and No/100ths << ~= . Dollars, which indebtedness is evidenced by Borrower's
note dated..Sedtpmber .24,. 1987 ... .. (hercin “Note"), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooncr paid, due and payabic on. Q¢tober. 1, .2.812

To SECURE to Leide: {a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sumi, with intcrest chereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intercst thereon, made to Borrower by Lender pursuant to paragraph Z1 hereof (herein
“Future Advances™), Borrowes-Goes herehy mongage, grant and convey te Lender the following described property
located in the County of COOK » State of Illinois:

Lot 1 and Lot 2 {except the South 40 feet) in Block 4 in the subdivision in that

part of the East 1/4 of the South. -West 1/4 of Section B, Township 39 North, Range 13 East
of the Third Principal Meridian, ‘lying between the South line of the Chicago and
Northwestern Railroad right of way (and the North line of the dummy railroad right

of way in Cook County, Illinois.
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which has the address of ». Pleagant
[Street] [Ciry)

Jildopds ... 60302 . . . (hercin “Property Address™);
{State and Zip Code}

ToGeTHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and al}
fixtures now or herenfter attached to the property, all of which, including replacements and additions thercto, shall be
deemed 10 be and remain a2 part of the property covered by this Martgage; and all of the foregeing, together with said
property (or the leasehold estate il this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrowet covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is umencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
fisted in a schedule of exceptions 1o coverage in any title insurance policy insurjaglaodersaipierest inYhe Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall beceme additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upen notice fram Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment of
intarest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Wathing contained in this paragraph 7 shall require Lender 1o incur uny expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause therefar related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemanation or other taking of the Property, or part thereof, or far conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceceds shall be applied to the sums securcd by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair markel value of the Property immediately prior 10 the date of taking. with the balance of the proceeds
paid to Borrower.

If the Proper'y 1> abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle & claim for damages, Borrower (ails to respond to Lender within 30 days after the dale such notice is
mailed, Lender is arithesized to collect and apply the proceeds. a1 Lender's option, either to restoration or repair of the
Property or 1o the surs sxcured by this Merigage.

Unless Lender and Porvower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpane the due da‘e'of *he monthly installments referred to in paragraphs | and 2 hereol or change the amount of
such installments.

10. Borrower Nat Releassd. »Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any suceessor ininterest of Borrower shall not operate to release, in any manner,
the liability of the originul Borrov s and Borrower's successors in interest. Lender shall not be required to commence
proceedings against stch successor or rofuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ary.demand made by the original Borrower and Borrower's successors in interest.

11, Forbenrance by Lendes Not p Wikver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable kaw, shall 701 e a waiver of or preclwde the exercise of any such right or remedy.
The procurement of insurance or the paymen of taces or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative 1o any other-right or
remedy under this Mortgage or afforded by law or ¢Quizy aod may he exercised concurrently, independently or successively.

13, Successors und Assigns Bound: Joint and $Cwral Liability; Cuptions. The covenants and agreements herein
contained shall hind, and the rights hercunder shall inurd to, the respective siceessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hercof. All cow/nunis and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morteags are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicatie/law to be given in another manner, (a) any notice to
Borrower provided for in this Mertgage shall be given by mailing s/ick _notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may destgrate by notice 1o Lender as provided herein, and
(h) any notice to Lender shall be given by certified mail, return receips secuested, 1o Tender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender whcn gives.in the manner designated herein. .

15. Uniform Mortgage; Governing Law: Severnbility. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction ta constituie 4 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction it which the Property is localed. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect .
other provisions of this Mortgage or the Note which can he given effect without ie _Zonflicting provision, and to this
:nd the provisions of the Mortgage and the Note are declared to he severahle.

16. Borrower's Copy, Borrower shall be furnished o conformed copy of the Note und of this Mortgage at the time
of execution or after recordation hereof.

17. Trunsfer of the Property; Assumption. 11 21l or any part of the Property or an interest thirew is sold or transferred
by Borrower without Lender's prior written consent. excluding (@) the creation of o lien or envumirance subordinate to
this Mortgage, () the creation of # purchase money security interest Tor household appiiances, W) aransfer by devise,
descent or by operation of law upon the death of a joint tenant ae (d) the grant of any tleaschold interestalthree years or Jess
nal containing an eption to purchase, Lender may, at Lender's option, declare all the sums secured by Za’s Morgage 1o be
immedintely due and puyable. Lender shall have waived such option to accelerate if, prior to the sale or_teaasfer, Lender
and the person to whom the Property is to be sold or traasferred reach agreement in writing that the credit o such person
is satisfactury to Lender and that the interest payable on the soms secored by this Mortgage shall be at such vate as Lender
shall request, If Tender has waived the option to aceelerate provided in this paragraph 17, and if Borrower'’s successor in
interest has exceuted o written assumption agreentent accepled in writing by Lender, Lender shall refease Borrower from afl
obligations under this Mortgage and the Note.

If Lender exercises such aption to aceelerate, Lender shall mail Borrower notice of aceeleration in accordance with
paragraph td hereef. Such notice shall provide a periodd of not less than 30 days from the date the notice is matled within
which Borrower may pay the sums declared due. If Barrower fails to pay such sums prior to the expiration of such perioed,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Unirorm CovENAnTS. Borrower and Lender Further covenant and agree as follows:

18. Acceleration; Remedles. Except us provided in paragraph 17 hereof, upon Borrower’s breach of any envenant or
agreement of Borrower in this Mortgage, Including the covenants fo puy when due any sums secured by this Morigage, Lender
prlor (o acceleration shall mai) notice to Borrower ns provided In paragraph 14 hercof specifying: (1) the breach; (2} the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice s mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice may resull in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the dght to reinstate affer neceleration and the right to assert in the foreclosure proceeding
the non-existence of a defuult or any other defense of Boreawer to sceeleration gnd foreclosure. If the breach iy not cured on
or before the date specified in the notice, Lender al Lender's option may declare all of the sums secured by this Mortgege to be
Immediately due and payable without further demand and muy foreclose this Mortguge by judicial proceeding. Lender shall
be entitled to collect in such proceeding &) expenses of forectosure, including, but not limited to, reasonable attorney’s fees,
and costs of documeniary evidence, absatracts and title reports,

19. Borrower's Right 1o Reinstate. Nowwithstanding l.ender's accelermion of the sums secured by this Mongage,
tarcower shall have the vight 1o have any proveedings begua by Lender to enforee this Morgage discontinued at any time
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